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1 Rl wRHwL Rgldlml 3Boql s yrid wslser-l 2al s2A. 20 yHlse
(Bar-l Rigld s2di 59 Ad aleund «© 2 14

Discuss the ‘Cambridge’ cash balances approach to the Quantity Theory of Money.
How far is it superior to the Fisher’s Theory ?

AYal/OR
(1) sl Y HuaMl ¢Hid JASAIS e A2l
Discuss the importance of index number in measuring the value of money.
(2)  dsotg usui-l uRseuul vaa .
Explain the concept of ‘Rational Expectation Hypothesis’.

2. goudldl 22 daul 1R8I wRUAl d2l ULl ML ed sl ualAinti-L [Hea 52U 14
Explain the meanings and various causes of inflation. Discuss the various steps to control
it.
A1UA/OR

(1) MR 24 vl URd goUal 9L dsldd U 52U.

Show the difference between demand pull and cost push inflation.
2) “Blaw 2o 22l s

Explain the concept of Philips Curve.

3. “yRasl d-l HidoL @AY u% 9.7 A’ AL oL 2 Rigia-dl Aflan s 14
‘Supply creates its own demand.” Elaborate this principle of say’s market.
AHYA/OR

(1) 354l AR 815 HdLAL Rgia 2l
Discuss the Keynesian effective demand theory.
(2)  auRla [A9UA 2R sdl uleol eeudl.
Explain the various determinants of the consumption function.
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“QUIRAs 21 ALY dedl 9.7 gleAl Rigladl 3udvit 241Ul

“The trade cycle is a purely monetary phenomenon.” Explain the Hawtrey’s theory.

AYA/OR

“quizas 2 ddA-dRLsAL Rigid GuR 2aRd 9.7 [S5u-L dwRAsl Rigid-dl Awlau

“The trade cycles depend on the multiplier accelerator principle.” Analyse the Hicksian
theory.

Yoy [dsey yAe SR

Choose the correct answer :

4.
5.
5.
(1)
(2)
(3)
4)
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yAsisl AL sl Q] HeTad Sly €.

(8) AdHi-s, (b) Hlams (c) wald
To create Index number IS used.

(@ current year (b) future year (c) base year

A D

Bavanl el wRMeii Rgiddi osuedl WHel dlslt % ARli-l AAS 52 9. d-l
AR GUR 9.

(@) olaadl 2as
(b)  sHl as
(€) aduid 2as

According to Friedman’s Quantity Theory of Money people’s capacity to hold the
cash is dependent on their :

(@ future income
(b) permanent income
(c) presentincome

ol Al el Rigiddl el yrast A Aeliqi yer a2l
oly, saladl €.

(a) Al (b) AR (€) Ad

In Fisher’s quantity theory of money there is, relationship between the
money supply and value of money.

(@) direct (b) equal (c) inverse

ws o Al elld qwdl el wis wedl Gl wdl Q¢ dl goudl
2Rl .

(a) edl (b) elsdl (c) 2Aadl

When prices rise very fast at triple digit rates per annum, it is usually called
inflation.

(@) ogalloping (b) running (c) walking (trotting)
2



(5) [Bdlw 2enl Q2 Aelt salalmi 2ud .
(@) olRleouldl e — dd-t €2
(b) RA%AULAL €2 — dd- &
(€) uas-l 82 — dd-t €2
The Phillips Curve examine the relationship between
(a) rate of unemployment-rate of wage
(b) rate of employment — rate of wage

(c) rate of income - rate of wage

G-

(6) goU e sl RIS YAl yvd Geal
(@) HidL weLsal-tl
(b) -leusld ias versalsl
(c) vl gawsaul
The main objective of monetary measures to check the inflation is
(@ reducing demand
(b) reducing money income

(c) reducing expenditure

(7)  [(B3d Ausl yasii udlad- He Al [s31ad 52 .
(@) swelsla (b) [ads qfgdl  (c) Rvwsila
Friedman recommends policy for changes in money supply.
(@ rules (b) discretion (c) fiscal

(8) SIS HidL HeldAHL 155l 52 €.

(@) Rlwousl (b) [Bud () dul
The is determined by effective demand in the economy.

(@) level of employment
(b) price level
(c) level of consumption
(9) 39uAl qurla [@du wHiel, 2wasl adiRl A auiel vRlMl adl qaiRl

Sly.
(8) ARV (b)  tlegl (c) ay
In Keynesian consumption function, when income increases, consumption
expenditure also increases but by amount.
(@) equal (b) smaller (c) greater

NJ-105 3 P.T.O.



(10)

(11)

(12)

(13)

(14)
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59 dRLsHl VLA LWL,

(8) AUl (b) HiRLsW@IAL - (€)  duRlLAlL

Keynes formulatesthe  multiplier.

(@ employment (b) investment (c) consumption

[asAaAl duRAsHl Rigid wHel, dwRasd yva siel » e
ulRad- €.

(@) [udui (b)  lLeliHi ()  HSRlstemi

According to Wicksell, the main cause of trade cycle is the change in

(@ price (b) money (c) investment

eldsdl duRAsHl (Ul uHRlL PR 6R Ay £ W geRdl Ay £ sl
Al el AR Al uRRald wal s,

(@) Angau-l (b) ¥el-l () gouau-l

In Hayek’s trade cycles theory, when the market rate is smaller than natural rate of
interest, the economy isin a condition.

(@ equilibrium (b) depressionary (c) prosperity

duizasHl 2R Heldl Rald »ud A, Ui Add =Ll Al €9,

(a) oludl

(b) odl o 2lls uglail

(c) [(alny

In depression, there is a general decline in
(@) savings

(b) all economic activity

(c) exchange

sledl duRAsAl Rgidul sue wHel Hi sl wd dl 2dda 2l
BuR ugia 9.

(a) ols (Bl (b) ols (c) ols [alna

Hawtrey believes that an expansion of leads to a boom.

(@ bank credit (b) bankinterest (c) bank exchange




