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1. (A) ey [aseu-l waieoll 521 : (A d uq)
Select appropriate alternative. (Any seven)

DU-101

1)

(2)

(3)

(4)

()

ARLSIA UASIHL AL 1Y €.

(8) -Asl-qsAI Vg (b) A3 UdlE UAAS
(€) w uAY (d) Gu-l o8 %
Financial Statements include

(@ P &L Account (b) Cash Flow Statement
(c) Balance Sheet (d) All of the above
(el alzell sleL el wd o ?

(@) ICAI (b) ICWAI

(c) IcCsl (d) CLB
Accounting Standards are issued by

(@) ICAI (b) ICWAI

(c) IcCsl (d) CLB

1% YHl Sedl [SA16ll LR8I 68l uLsAMlL el ¢ ?
(@ 26 (b) 32

(c) 24 (d) 20

How many accounting standards are issued till today ?
(@ 26 (b) 32

(c) 24 (d) 20

alRdld GAAP {6l AIRliSlA uatsl 59 [(3ud 2% i ¢
(@) o (ud (b) el (54d

(c) lacils Bud (d) yrenudl Bud
As per Indian GAAP financial statements are presented at
(@) Market Value (b) Fair Value

(c) Historical Value (d) Replacement Value
M2l HlRdcadAl vl AL Usl syl b Ay ud ?
(@) isisl dwisl (b) 5u-l

(c) uél (d) Gu-l «s %
The concept of separate entity is applicable to which of the following types of
business ?

(@) Sole Proprietorship (b) Company

(c) Firm (d) All of the above
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(6) IFRS 5121 61812 ULt ¢ ?

(@ I1ASB (b) FASB
(c) ICAl (d) I1ASC
IFRS are issued by

(@) 1ASB (b) FASB
(c) ICAI (d) I1ASC

(7) Aol A5l 10% dvl 2AHA vid $%Ald 3Retedl $dL HI2 MalMel
s [3[ads

(@) 10% ol ay uiq, 12.5% ol ay, -l
(b) 20% 2l ay
(c) 15% el ay uiq 20% ol ay, &l
(d) 12.5% 2l a4 y=q 15% ol ay, -l
Compulsory transfer to reserve 10% of net profit, if dividend cleared is
(a) Exceeds 10% but not exceeds 12.5%
(b) Exceeds 20%
(c) Exceeds 15% but not exceeds 20%
(d) Exceeds 12.5% but not exceeds 15%
(8) Al Usl 56 [Aold M i AuRLAL Bils 60 A 204 ?
(@) 3l uRd M (b)  AHLA AHd
(c) wads 53 (d) Ao 53
Which of the following items does not come under reserves and surplus ?
(@) Capital redemption reserve  (b) General reserve

(c) Provident fund (d) Sinking fund
(9) el did U Aed A v Add @y AL s e ealan ¢
(a) A waoleldl (b) UM A AU
(€) dirglaoRAl dl- (d) cizeiensll dl-
Interest accrued and due on secured loan is shown under the head
(@ Current liabilities (b) Reserve and Surplus
(c) Unsecured loan (d) Secured loan
(10) dRelall did uR Aed ud =q, ¢l add @y - s dsa sl
(a) AY wAoLell (b) el di-
(€) direlaoRl dl- (d) UM 2 AU
Interest accrued but not due on secured loan is shown under the head
(@) Current liabilities (b) Secured loan
(c) Unsecured loan (d) Reserve and surplus
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(B) -uslisly uxsi-il qawtidl aal s 7
Characteristics of financial statements.
A1YA/OR
[saaell @izell »ied g 2 [saell dizell etelr usadl uEal Axeal.
What is accounting standards ? Explain the procedure for issue of accounting

standards.

2. [asan [afesdl AL slsdl uell daiz wg w9y ddiR sl . 14
UL 2dd Ay % 20,00,000
AL A2 WY AL dRiidR 1
el sidalla 4l e sl elsiasl dRiiR 0.3
diet A2 Hla8l eigladl dLlid 15
da1eL A2l sl Masdidl el 2
dRlL Al sAelRAL dRUdR 6
1AL A5L-lL 9Bt 20%
LS Ad-eR 2 u[e-
HIlM 8l eiglon AleL @il UL sai-l el 20
A1y, LRl 2.5
wall QIR 1.5

ols wilarglse Adl w14 “Rl.

From the following information relating to Vishwa Ltd. You are required to prepare its
Balance Sheet.

Paid up share capital ¥ 20,00,000
Reserve to share capital ratio 1
Net working capital to proprietors fund ratio 0.3
Sales to proprietors fund ratio 1.5
Sales to fixed assets ratio 2
Sales to debtors ratio 6
Gross profit ratio 20%
Stock turnover ratio 2 months
Proprietors fund to long term debt ratio 20
Current ratio 2.5
Liquid ratio 1.5

Assume there is no bank overdraft.
AYWOR
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PDPMCC [4[M23L dl.

31-03-2012 i1 dl. 31-03-2013 AL AL uLsl qAdL 1=

Yoyol ¢9
IS\ 31/3/12 | 31/3/13 Fasal 31/3/12 | 31/3/13
®) ®) ®) ®)

Sl 9248l 6,00,000( 12,00,000{uiadl 1,50,000| 1,20,000
€35 10 -l dal ol 14 M54 | 4,80,000{ 7,20,000
10% 1 R4 Us. a2 ALAL 2 Aol 5,70,000/ 9,00,000
ARELS T 7 LS 2,10,000 - 10% L 2Astell 1,80,000 -
ALY, A 2,25,000| 1,50,000[221% 75,000{ 96,000
A51-45A1 vild 1,80,000| 2,40,000|zalelR] 1,35,000/ 93,000
Lol YLHux 75,000  60,000(cell ¢4l 75,000{ 42,000
15% =L (36l 3,00,000 - ols Mas 2,70,000 1,20,000
Avlell 1,20,000| 1,50,000(wiali4s wal 45,000 15,000
edl g4l 90,000| 45,000
EECEIR I IRIETEY 1,05,000| 1,35,000
YR 3lagy 75,000| 1,26,000

19,80,000| 21,06,000 19,80,000| 21,06,000

am il Hlsdl :

(1) Rsel dl. 31-03-2013, <L A% d-ll d208L [BHd 20% sl 1 d fd dAdl edl.

(2) ad s34l AsI8LL YR T 18,000 ALY HUlA €.

(3) dl. 31-03-2013 il =¥ [3olur 3% -l Ul[Huxell ud $2d © 4 [olar u
% 45,000 A41% Y54, ed.

(4)  Su-lal %330 seldl Boraudild wad s3 RIS U1 A0 5% L ULHaH

U 3 9. USRA AR URA SAL HIe AL AAMdMil T 3,00,000 4l uRd
A vid 4 FAUHL Udd €.

(5) adl e wHlA Hsld U T 90,000 i ALAL-AAL YR T 1,35,000 vl Hidl
WA Sl

(6) ad 33l T 3,00,000 usdR (udd 42 5 %+l 2UsBd 8ARl T 1,80,000 edl d
A2 ¥1,35,000 i 424 &d.

(7)  Su-dlal Yl ud Aadiel aduid 92 ARSI 201 AL WHIRIML el A2 U
9.

(8) ol vl s2d2l 64 T 90,000 Ysdd €9 A dUl A YA [Blases usl
ysdd €.

Gu+ll Mfsdl uell (el dikel — 3 Yool s UUS Uas ddR s w33 dHIM

aRLdF] slvidll aalet-l ez salaadl 28al.
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The balance sheets of

PDPMCC Ltd. as on 31-03-2012 and 31-03-2013 are given

below :
Liabilities 31/3/12 31/3/13 Assets 31/3/12 | 31/3/13
3 3 3 3

Equity Share Goodwill 1,50,000{ 1,20,000
capital 6,00,000( 12,00,000({Land & Building 4,80,000( 7,20,000
10% Red. Pref. Plant &
Shares of ¥ 10 Machinery 5,70,000{ 9,00,000
each, ¥ 7 paid up 2,10,000 - 10% Investment 1,80,000 -
General reserve 2,25,000{ 1,50,000{Stock 75,000 96,000
P & L Account 1,80,000| 2,40,000|Debtors 1,35,000 93,000
Securities Prem. 75,000 60,000|Bills Receivable 75,000 42,000
15% debentures 3,00,000 - Bank balance 2,70,000{ 1,20,000
Creditors 1,20,000| 1,50,000|Preliminary Exp. 45,000 15,000
Bills payable 90,000 45,000
Prov. for taxation 1,05,000{ 1,35,000
Proposed dividend 75,000f 1,26,000

19,80,000| 21,06,000 19,80,000| 21,06,000

Additional information :
(1) On 31-03-2013, investments were sold at a profit of 20% on its sales proceeds.
(2) During the year interest received on investment amounted to ¥ 18,000.

©)
(4)

(5)

(6)
(7)
(8)

DU-101

On 31-03-2013 debentures were redeemed at 3% premium and interest on
debenture was paid T 45,000.

The company has redeemed redeemable pref. shares at 5% premium after
observing necessary requirements of Act. For the purpose of redemption of pref.
shares, the amount of ¥ 3,00,000 has been transferred from General Reserve to
Capital Redemption Reserve.

During the year depreciation written off :
On Land and Building ¥ 90,000
On Plant and Machinery ¥ 1,35,000

During the year a machine costing ¥ 3,00,000 on which accumulated depreciation
was ¥ 1,80,000 was sold at ¥ 1,35,000.

The company has issued bonus shares to the existing equity share holders from
capital redemption reserve in the proportionof 2 : 1

T 90,000 have been paid as tax for the last year and the amount of proposed
dividend of the last year has also been paid.

From the above mentioned information, prepare cash flow statement as per
accounting standard — 3. All calculations are to be considered as part of the answer.

5 P.T.O.



3. dl. 01-04-2012 il A%< A5l [ W A4 24 dl. 31-03-2013 -l A% YU Adi
Qi 25 uaAs A qael o 14

dl. 01-04-2012 -1 A%+, W§ AAY

o UGEIR 2L 4 Frasal Z
AR 44l 1,00,000 [stl 88,000
12% L [36i22 20,000 1,54 12,000
ABlelR] 20,000 |5 o\ 20,000
83 20,000
1,40,000 1,40,000
dl. 31-03-2013 UL 1% YL Udi AN a5 UsAs
EER 4 4
d18L 1,60,000
ole : dAd M-l usdr (FIFO)
A3 22ls 12,000
fudldl 48.000
60,000
OlLE ; BIVRAL 2l 10,000 50,000
CIENIRE 1,10,000
ole: wal
AL Wl 24,000
HRALRL 8,800
[36i22 @% (dl. 31-03-2013 L A% Y5d4) 2400 | 35200
IR EE 74,800

ay £1UA 2AlElRl 21 ARERIAL oSl AAsuv ) €9,

ALY o YAsALs Al Yool edi

01-04-2012 280
31-03-2013 420
AR YASALS 350

At vle Ald-dl Ugld 2412 ¢ AU F512] AR 2L olle d¥ 2012-13
AL Ulls [Batetl daR s
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The balance sheet of Janki Ltd. as on 01-04-2012 and the income statement for the year
ending on 31-03-2013 are given below :

Balance Sheet as on 01-04-2012

Liabilities 3 Assets 3
Share Capital 1,00,000 |Machinery 88,000
12% Debentures 20,000 | Stock 12,000
Creditors 20,000 |Debtors 20,000
Cash 20,000
1,40,000 1,40,000
Income statement for the year ending on 31-03-2013
Particulars i i
Sales 1,60,000
Less : Cost of goods sold (FIFO)
Opening stock 12,000
+ Purchase 48,000
60,000
— Closing stock 10,000 50,000
Gross Profit 1,10,000
Less : Expenses
Operating Exp. 24,000
Depreciation 8,800
Interest on debentures 2,400 35,200
(paid on 31-03-2013)
Net Profit 74,800

Debtors and Creditors balance remained constant throughout the year.
General Price index was as given below.

01-04-2012 280

31-03-2013 420

Average Index No. 350

You are required to prepare the final accounts for the year 2012-13 after adjusting for
price level changes under current purchasing power (CPP) method.

AYW/OR

3. (A) zoualdl adid wsdr [l ugld AHAAl. 21 Aqzell Q1S AsIHL vaue
Belewl Aled AxeAdl. 7

Explain current cost accounting method of inflation accounting. Explain in this
connection the concept of holding gains with illustrations.

DU-101 7 P.T.O.



(B)  AlAAtL oot udl : (A1 d o)
Answer the following : (Any two)
(1) Hed Yla-tl v dxendl.
Explain value added concept.
(2)  Hia AU [l yaod siqHL-l
Basic assumptions of human resources accounting
(3) A5 sl sl
Scope of Social Responsibility
(4) vulazeiagl [Baell ugla-l 218
Meaning of Environmental Accounting

4. (A) ¥Rl [aBesl 2l qledl uedl al
(1) 5L o2l QLelitR
(2) Raz wal
(3) Auuqa [ag
(4) 2012 - ad Hie Aamdl-L auol
(5) 60,000 5l Haqal Hie %330 A1l
(6) <18l % 5,00,000 ¢l AR A5l
(7) 5l 30,000 Sld 12 AeHdlAL dul

ay Qe (%) sl ()
2011 2,00,000 20,000
2012 3,00,000 40,000

From the following information of Mayuri Ltd., calculate the following :
(1) Profit Volume Ratio

(2) Fixed Expenses

(3) Break Even Point

(4) Margin of safety for the year 2012

(5) Sales to earn a profit of ¥ 60,000

(6) Profit when sales is ¥ 5,00,000

(7) Margin of safety when profit is ¥ 30,000

Year Sales ) Profit (3)

2011 2,00,000 20,000

2012 3,00,000 40,000
»4dl/OR

(A) usdz-ll [alay vl qHAdl.
Explain various concepts of cost.

DU-101 8



(B) %% (Al 12 2uuel [ao1dl el 304l %t 2013 L A YA Adi 3 HiA-,

(B)

DU-101

A5 elwual dulR s
dl. 01-04-2013 ~u 1% s 2 ois Fas T 1,20,000
A 4 dael | AL ud | g4 WLl | vyl | uia wd
(3 (3 (%) (%) (%)
%%%{Lﬂ 5,60,000 8,000 | 5,30,000 (52,000 92,000
Wl 6,40,000 12,000 | 4,80,000 |56,000 60,000
?\{mﬁ 8,00,000 20,000 | 5,60,000 |48,000 88,000
1 7,20,000 16,000 | 6,00,000 |64,000 | 1,00,000
%> 6,80,000 24,000 | 6,40,000 |72,000 | 1,20,000
(1) 2ASS dARL i GUIR AL UMl 1 4 QIR
2) 5 wleldl 20% 253 vTlel “Rl.
(3) AUvvil GuIR dAW@LAL 50% dA1RL Ul HSAUHL 2 oSl 50% A1l
ugdll oflon MlsAHl vl 9.
(4) % 2,00,000 L dsdi-l R[AHaZl W-2013 Hi Hoal. %l 10% Rl dRd %
Ysadl usal 2 elslHdl 264 3 A vl Ysaaldl .
(5)  Awlaia Ul Aol AHLU0L 1 H[E-AL 9.
(6) 3L ysagll-l AHUNL Ya M 9.
(7)  uRa vl Ysaa-l AHA0L Yo WA .
From the following information of Rajendra Ltd., prepare a Cash Budget for the 3
months ending on 30-06-2013.
Cash and Bank Balance as on 01-04-2013 is ¥ 1,20,000
Month Total Sales Total Wages | Overheads
Sales Return | Purchase (%) (%)
(%) () (%)
February 5,60,000 8,000 | 5,30,000 |52,000 92,000
March 6,40,000 12,000 | 4,80,000 |56,000 60,000
April 8,00,000 | 20,000 | 5,60,000 |48,000 88,000
May 7,20,000 16,000 | 6,00,000 |64,000 | 1,00,000
June 6,80,000 24,000 | 6,40,000 |72,000 | 1,20,000

(1) Assume the proportion of cash sales and credit salesas 1 : 4

(2) Assume 20% of total purchase to be cash purchase.

(3) 50% of credit sales are collected in the month following the sales and

remaining 50% in the second month following the sales.

(4) Plants costing ¥ 2,00,000 is due for delivery in May-2013 payable 10% on

delivery and the balance after 3 months.
(5) The period of credit allowed by suppliers in one month.
(6) Time lag in payment of wages is ¥a month.
(7) Time lag in payment of overheads is %2 month.

AYWOR

gt AT elwuat ved g 2 d-l s1del i Hulelptl AHendl.
What is zero based budgeting ? Explain its advantages and limitations.

9
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5. 4y [aseu-ll yaiedll s -
Select appropriate alternative :
IFRS 326l -lRlisla uatsl 56 (BHd 29 2 © ?

)

)

®3)

(4)

()

(6)

DU-101

el ud
Y2yl Bud

Fair Value
Replacement value

U501
1294 [Hasdl

Investments

(@) o [34d (b)
(©) lacils Bua (d)
As per IFRS financial statements are presented at
(@) Market Value (b)
(c) Historical Value (d)
alR-givR Al Usl su Bils dsa salay 2
(a) Ag Fasdl (b)
(€) sl Mesdl (d)
Live stock shown under the head

(@) Current assets (b)
(c) Fixed assets (d)

AHL sl US| €l Houda sxt-l 254 AL WSl s s den sula ?

(@) =2UAswl
(c) Ay zal

(b)
(d)

Intangible assets

A1g, Hesdl
AAlid &g

The uncalled amount in investment in shares are shown under the head

(@ Investments (b)
(c) Current Liability (d)
Gedll Rlidl usd ol [salell aizel

(@ AS-16 (b)
(c) AS -17 (d)
Borrowing cost is dealt with by

(@ AS-16 (b)
(c) AS -17 (d)
ol Gl Alg, OLRlid?

(@) 5LS1R5dl AUIR (b)
(€) 51515l UR AR A A&l (d)
A very high current ratio will

(@) Increase Profitability (b)
(c) Not affect on Profitability (d)
dflel sudl-l wlel 21

(@)  s0R1 ugld awux (b)
() RUsteL ugldt aeuy (d)

Acquisition of a subsidiary company is a
(@) Operating Activity
(c) Investing activity

(b)
(d)

10

Current assets
Contingent Liabilities

AS -15
AS -18

AS -15
AS-18

ASLSIR 5dl 82l
GUR-L WSl 2Asuel ALl

Decrease Profitability
None of the above

AlRlisla ugld aeuy
Gu-L Usl 2isuel Adl

Financing Activity
None of the above



(7) Al usdr ugld Yool a4 s
(8) 54 Rz vl + 54 51
(b) sa Rer vl - 54 vie
(€) $4 dul — 54 Aldd Wil
(d) BGuL AL %
Under marginal costing which of the following is total contributions
(@) Total Fixed Cost + Total Profit
(b) Total Fixed Cost — Total Loss
(c) Total Sales — Total Variable cost
(d) All of the above
(8) AL Usl 59 [Aad s Rz w3l awuy ?
(8) $4 500 - 54 -5l
(b) $4 510l — 54 vie
(€) uMde [Big (R) x 51 o2ul-l el
(d) BGuL AL %
Which of the following is total fixed cost ?
(a) Total Contribution — Total Profit
(b) Total Contribution — Total Loss
(c) BEP (%) x Profit Volume Ratio
(d) All of the above

(9) ol w3l 22ls T 29,000, UMl 22ls T 31,000, ARl T 3,00,000 il S1AUL A5L-L
£ UddR UR 25% &ld dl 22ls Ad- &

(8) 8avuid (b) 7avid
€) 7.5aud d) 9avid

If opening stock T 29,000, closing stock ¥ 31,000, sales ¥ 3,00,000 and G. P.
Ratio 25% on cost, then Stock turnover ratio will be

(@ 8times (b) 7 times
(c) 7.5times (d) 9times
(10) @ietl duol-L ol AsAd 1%
(8) UsteL ugl deuy (b) sy uald oy
(c) sl waldt aeud (d)  Gu-l Usl syl A&l
Interest paid on long term borrowing is a
(@) Investing Activity (b) Financing Activity
(c) Operating Activity (d) None of the above
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(11)

(12)

(13)

(14)

DU-101

ol A3l 22ls T 40,000, w3l T 3,20,000 24 UL 2215 T 60,000, AUl A3+l
YASHLS 200, ML YASVUS 240 Vil AU YASAIS 220 el dl duLL
Uil el

(a) 12,000 (b) 31,000

(c) 9,000 (d) % 18,000

Which of the following is cost of sales adjustment, if opening stock ¥ 40,000,

purchase ¥ 3,20,000, closing stock ¥ 60,000, opening price index 200, closing
price index 240 and average price index 220 ?

(a) 12,000 (b) 31,000

(c) 9,000 (d) 18,000

o w3l usisle sl 3l T 2,40,000 A vl -usisly sdadlla 3l
% 4,80,000, dal A3+l AASHS 200, MRl YASALS 240 Vi AU YASHLS
220 gl dl -uRlisla sidalla yél-l salal

(a) ¥ 80,000 (b) % 1,00,000

(c) 48,000 (d) T 64,000

Which of the following is monetary working capital adjustment, if opening

monetary working capital ¥ 2,40,000, closing monetary working capital ¥ 4,80,000,
opening price index 200, closing price index 240 and average price index 220 ?

(a) 80,000 (b) % 1,00,000

() % 48,000 (d) % 64,000

ol Aldd A dRlidR 60% Sl dl ¥ 1,20,000 5L ¢l R AL du0l
(a) % 3,00,000 (b) % 2,00,000

(©) % 1,80,000 (d) % 4,00,000

Which of the following is margin of safety at a profit of ¥ 1,20,000, if variable cost
ratio is 60% ?

(@ ¥ 3,00,000 (b) ¥ 2,00,000

(c) <1,80,000 (d) ¥ 4,00,000

% 4 =d T 90,000, 514 48l T 1,20,000 A A, =9 T 10,000 Sld dl zai
SFadl oeil

@ 3:1 by 2:1

(c) 25:1 d 1:2

What will be the debt equity ratio, if total debt is ¥ 90,000, capital employed is
¥ 1,20,000 and current liability is ¥ 10,000 ?

@ 3:1 by 2:1

(c) 25:1 d 1:2
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