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What do you know about International Accounting ? Explain different

components of its identification.

A€YAU/OR

AN [Bulell wgla (s dwRAl iRl 2RAax] 20d 9. 20 [QuLAL
w2 dolltd ollotdiql AHde 53 AidEl [Baell uglad Hew
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“International Accounting is emerged from International Trade.” Explain the
importance of international accounting through other relevant items by including

this statement.

AW d il gLl UL
Attempt any two :

(i) [(azell A48l AaeRl

Foreign Currency Transactions.

(i) elgpngly sl
Multinational Corporations.

(i) tid2Avglu 4l ool
International Capital Market.

AU d ARLL Yol A1 Ul

Give full form of any three :

(i) ALP

(i) FDI

(iii) MNCs

(iv) EU
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Give explanation about International Financial Reporting Standards.

AYW/OR
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aidla [Suell wizeiqr Aeeldl vidABY Awusle wotdlsel gieli-L
dArlcHs AU $2U.

Undertake comparative study in the context of Indian Accounting Standards and
International Financial Reporting Standards.

A o birdl dlel Ul
Attempt any two :
(i) 2dAvgly Aeusla wardlszeiAdl dielidl wiagusdl.
Necessity of International Financial Reporting Standards.
(i) o d 6l AIdRAMIY tesly UaLdlse1eAL LiRRIAL AH, ALl
Give name of any two International Financial Reporting Standards.
(i) 2AdAvglY Aeusla wardlszel diilAL ol sl ol
Describe two functions of International Financial Reporting Standards.
AR d AV ALl HHIUl
Attempt any three :
(i) IRl ICAIHL 22Ul 501 4 2
When ICAI was established in India ?
(i) dlsla »ied g ?
What is Adoption ?
(i) Sall™Ael vied g ?
What is convergence ?
(iv) ASB »l2d g ?

What is ASB ?



3. (A) [azell acel 3uidR ved g 7 AHidANIY HdSIRAL USIRL AHAAL.
What is foreign currency translation ? Explain types of international transactions.
284l/OR
25 de1sly sH-Al qou 2EA AWsIeHL 20da 9, B+l Wi Rl 2uda
9. oy BEA i WAL S1AL AAAL AR UHIEL AL AL 9. dHl
AR oo 2BA 2561 513, A4, dUR 2.
dl. 31-3-13+1 AW 1AL AAU
Bz ouslil Yy v oL bu Sl Yy v
ABZA | (BN A | 22luq
7 Ik 7 RICE]
Raz Masdl | 8,00,000 —~ LA 3,18,000 -
Hisdd W
galelRl 70,000 1,600 | suvil widl | 1,59,000 -
Hold 8
A3 ALl 30,000 3,000 | del 11,28,000 | 12,000
22ls
you (5l - 6,000 | i3l 4,00,000 -
Hold W
wilel 5,00,000 4,000 | 3oy iiFA - 10,000
vl
Hor?l 1,00,000 2,000 | duielRl 60,000 1,000
YOLIR 25,000 2,400
EIEN 20,000 1,000
Yoy 5uA - 3,000
Hisdd 84
VL Mg, 5,20,000 -
20,65,000 23,000 20,65,000 23,000
wIvR 25 0 Hud iiFA 3[UaHL 80,000, vl - wig[AuA sldr 1,200
MY 82 0 azdddl @1 2ielduq slar : 54 3L
Aol 1 leeldud dlar : 55 3l
AW 11 vRelHUA AR : 54.50 3L
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One business unit has head office at Rajkot and its branch is situated at Sydney.
Trial Balance of head office and branch are as follows. From this prepare
consolidated Trial Balance of Head office.

Trial Balances as at 31-3-2013

Debit Head Branch Credit Head Branch
Balances office Australian| Balances office  |Australian
4 Dollars 4 Dollars
Fixed Assets 8,00,000 - Goods sent to
Branch 3,18,000 _
Debtors 70,000 1,600 |Cash received

from Branch 1,59,000 -

Opening stock 30,000 3,000 |Sales 11,28,000 12,000
Goods Share Capital | 4,00,000 -
received from
Head office _ 6.000
Purchases 5,00,000 4,000 |Head Office
Account - 10,000

Wages 1,00,000 2,000 |Creditors 60,000 1,000
Salary 25,000 2,400
Cash 20,000 1,000
Cash sent to
Head office - 3,000
Branch
Account 5,20,000 -

20,65,000 23,000 20,65,000 23,000

Closing stock : Head office in Rupees 80,000.
Branch in Australian dollars 1,200.
Exchange ratio:  Opening : 1 Australian dollar = 54 Rupees
Closing : 1 Australian dollar = 55 Rupees
Average : 1 Australian dollar = 54.50 Rupees
DQ-122 4



(B)

(©)

4. (A

(B)

DQ-122

oM d Gl ¥l AL ¢
Attempt any two :

(i)

(i)

(iii)

[azell 2ael 3uid-l »3Rud.
Need of foreign currency translation.

AidAY USRI [Ba1elAl dlv 244 ysagll diFlvid Hew axeal.
Explain significance of closing date of accounts and payment date in

international transaction.
[azell 51003 2led g ?
What is foreign operation ?

sISuURL AL Ul AHANAl :
Explain any three terms :

(i)

(i)

(iii)

(iv)

AlAsIfs usdr uR ualRd weuldowd [saiell ugla-dl Haleil 22l
Discuss limitations of traditional accounting system based on historical cost.
AHUYW/OR

A1 [ARHY €2
Average Exchange Rate
[azell A48l

Foreign Currency
(alny e

Exchange Rate

I DRI
Monetary ltems

deLsly wsulg Ayt e 2isdlsel vied g ? wsolsedl w3RUd 2 d-l
Ug a2l 2l

What are business combination and consolidation ? Discuss necessity and types of
consolidation.

oM d GiHL FALel AL
Attempt any two :

(i)

(ii)

[aell-llszeidl wgld Axnal.
Explain Merger Method
5ol5201 sdast Axndl.

Explain scope of consolidation

(iii) ™ld 33351+ @3

Nature of price change

P.T.O.
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AR d AV ALl ALl 3
Attempt any three :
(i) adHid usdR [saiefl ugla 2ied g ?
What is Current Cost Accounting Method ?
(i) AUHLA HIA 3512 vied g ?
What is general price changes ?
(i) A28l U3dR Saldl ed g ?
What is cost of sales adjustment ?
(iv) -ususla sidalle yél sl aHendl
Explain monetary working capital adjustment.

AL QAL AL 9 5 vilel d weudl : 14

Give whether following statements are true or false :

)

)

3)

(4)

(5)

(6)

(")

(8)

DQ-122

iU (el ugla Gl A uR 2uld Al

International Accounting is not based on double entry system.

[azell AcRlAl AALIRL $5d 51l AaeRiidl 2 ©.

Foreign currency transactions are emerged only through export transactions.

QMU €2 3511 s1R01L R Masdidl Buadi qRl 3 geist ddi d-dl 2R
gAURL U Adl .

There is no influence of any increase or decrease in value of fixed assets due to
exchange rate fluctuation on depreciation.

Heydl ouetdid tiRdld [RaelHi 3Mudnl et 3uidld s2al iRl [[HRYY
g2+l GuAUldL ULy 9.

To convert revenue items in rupees in the context of Indian accounts, closing
exchange rate is used.

gouaasll [saeinl Rar BMasd Aeusla oiotd dily eul day .
Fixed assets are considered as monetary items in Inflation Accounting.
MURAMHL IFRS -l iyslusl 214 2 ol .

IFRS are completely implemented in India.

IFRS 612 4 22 0aUFld Ysaell-l .

IFRS 4 stands for share based payment.

[a2a duiz [@dReL 2 egAsdld Su-dlaiql [asin videdla [saell wealdd
Hetd AHod .

International trade expansion and development of multinational corporations
explain significance of International Accounting.
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[suiell siel 1140 weuel uHwel [agell Adeidl AdeiRiHil Ge™ddl dsladl %
d AU WA ¥ QU dily @dul Al i €.

According to Accounting Standard 11, differences of foreign currency translation
are recorded as expense and income of respective period.

[azell 514007 2ada Fld sl 2Ud d Bisfad s asel .

When foreign operation is done independently, it is characteristic of non-integral
system.

Pradlor sateusi SEadl 2248 21 sald Ml daid .

For Gearing adjustment Equity Share Capital and debt are considered.
IASC »i2d International Accounting Standards Committee.

IASC means International Accounting Standards Committee.
AU $ARIHL UARANY [eaell ugld Hee3u A .
International Accounting is helpful to International Taxation.

sHolg AsAlsl agudl [Bd salaqsi 219 .

Minority Interest is disclosed in line by line consolidation.
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