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ÍÛæ̃ Û¶ÛÛ :  ¼ÛµÛÛ ¸ÛóÊ¶ÛÛé ºõÁõÜ›÷ýÛÛ©Û ™öé ©Û¬ÛÛ ›÷¾Û¨Ûà ¼ÛÛ›ä÷ …é þùÉÛÛÙÈÛéÅÛ …×ïõ ¸ÛóÊ¶Û¶ÛÛ ¸ÛæÁõÛ •Ûä̈ Û ÍÛæ̃ ÛÈÛé ™öé. 
Instruction : All questions are compulsory and figures to the right indicate marks 

allotted to each question 
 
1. (A) ‘›Ûé”Û¾Û’ …¶Ûé ‘›Ûé”Û¾Û¶Ûä× ÍÛ×˜ÛÛÅÛ¶Û’ ÜÈÛ•Û©ÛÈÛÛÁõ ÍÛ¾Û›ÛÈÛÛé. 7 
  Explain the term ‘Risk’ and ‘Risk Management’. 
       …¬ÛÈÛÛ/OR 
  ›Ûé”Û¾Û¶Ûä× ÈÛ•ÛâïõÁõ¨Û ïéõÈÛà Áõà©Ûé ¬ÛÛýÛ ? 
  How is Risk Classified ? 

 (B) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 
  Answer in brief (any two) : 
  (i) ›Ûé”Û¾Û¶Ûä× ¸Û¦ø©ÛÁõ …é¤øÅÛé ÉÛä× ? 
   What is Cost of Risk ? 
  (ii) ›Ûé”Û¾Û ÍÛ×˜ÛÛÅÛ¶Û¶ÛÛ× Š°éùÉÛÛé ›÷¨ÛÛÈÛÛé. 
   State the objectives of Risk Management. 
  (iii) ›Ûé”Û¾Û ÍÛ×˜ÛÛÅÛ¶Û ¸ÛóÜ’õýÛÛ¶ÛÛ× ©Û¼Û‘õÛ ›÷¨ÛÛÈÛÛé. 
   State the stages in Risk Management Process. 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  Answer in one-two sentences : 
  (i) ½ÛÛíéÜ©Ûïõ ÍÛ×ïõ¤ø (ÜºõÜ¡öïõÅÛ Ðéü¡öÛ¦Ùø) …é¤øÅÛé ÉÛä× ? 
   What is Physical Hazard ? 
  (ii) ¸ÛéÜÁõÅÛ …é¤øÅÛé ÉÛä× ? 
   What is Peril ? 
  (iii) ¶ÛíéÜ©Ûïõ ÍÛ×ïõ¤ …é¤øÅÛé ÉÛä× ?ø 
   What is Moral Hazard ?   
 
2. (A) …Û×©ÛÜÁõï ›Ûé”Û¾Û ÍÛ×¸ÛïÙõ ïéõÈÛà Áõà©Ûé …ÛéÇ”Ûà ÉÛïõÛýÛ ? 7 
  How do you identify internal risk exposures ? 
       …¬ÛÈÛÛ/OR 

  ¼ÛÛÔ ›Ûé”Û¾Û ÍÛ×¸ÛïÙõ ïéõÈÛà Áõà©Ûé …ÛéÇ”Ûà ÉÛïõÛýÛ ? 
  How do you identify external risk exposures ? 
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 (B) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 
  Answer in brief (any two) : 

  (i) ›Ûé”Û¾Û¶Ûä× ¾ÛæÅýÛÛ×ïõ¶Û …é¤øÅÛé ÉÛä× ? 
   What is Risk Evaluation ? 

  (ii) ÍÛ×½ÛÜÈÛ©Û ¾ÛÐü«Û¾Û ¶ÛäïõÍÛÛ¶Û …é¤øÅÛé ÉÛä× ? 
   What is Probable Maximum Loss ? 

  (iii) ¶ÛäïõÍÛÛ¶Û Ü¶ÛÈÛÛÁõ¨Û …é¤øÅÛé ÉÛä× ?  
   What is Loss Prevention ? 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  Answer in one-two sentences only : 

  (i) ¶ÛäïõÍÛÛ¶Û –Û¤øÛ¦øÛé …é¤øÅÛé ÉÛä× ? 
   What is Loss Minimization ? 

  (ii) ËÛéÌ¥ø ¶ÛäïõÍÛÛ¶Û …×ïäõÉÛ …é¤øÅÛé ÉÛä× ? 
   What is Optimal Loss Control ? 

  (iii) …ÛïõÜÍ¾Ûïõ …ÛýÛÛé›÷¶Û …é¤øÅÛé ÉÛä× ? 
   What is Contingency Planning ? 

 
3. (A) ›Ûé”Û¾Û-ÜµÛÁõÛ¨Û (ºõÛˆ¶ÛÛ¶ÍÛá•Û)¶Ûä× ÈÛ¨ÛÙ¶Û ïõÁõÛé. 7 
  Describe Risk Financing. 
     …¬ÛÈÛÛ/OR 

  ›Ûé”Û¾Û-¤ÖøÛ¶ÍÛºõÁõ (©Û¼ÛþùàÅÛà)¶Ûä× ÈÛ¨ÛÙ¶Û ïõÁõÛé. 
  Describe Risk Transfer. 

 (B) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 
  Answer in brief (any two) : 

  (i) ›Ûé”Û¾Û ÜµÛÁõÛ¨Û¶Ûé …ÍÛÁõ ïõÁõ©ÛÛ× ¼ÛÛÔ ¸ÛÜÁõ¼ÛÇÛé ›÷¨ÛÛÈÛÛé. 
   State some external factors affecting risk financing. 

  (ii) ÈÛà¾ÛÛ¶ÛÛ× ÅÛÛ½Û ›÷¨ÛÛÈÛÛé. 
   State benefits of Insurance. 

  (iii) ÈÛà¾ÛÛ¶Ûà ¾ÛýÛÛÙþùÛ…Ûé ›÷¨ÛÛÈÛÛé. 
   State limitations of Insurance. 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 

  Answer in one-two lines only : 

  (i) …éïõªÛàïõÁõ¨Û ÈýÛÈÛÍ¬ÛÛ …é¤øÅÛé ÉÛä× ? 
   What are Pooling Arrangements ? 

  (ii) ¸ÛóÈÛèÜ«Û¶Ûà ©Û¼ÛþùàÅÛà …é¤øÅÛé ÉÛä× ? 
   What is transfer of activity ? 

  (iii) ›Ûé”Û¾Û¶Ûä× ÜµÛÁõÛ¨Û îýÛÛÁéõ ÉÛîýÛ ™öé ? 
   When should risk be financed ?   
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4. (A) …é¶¤øÁõ¸ÛóÛˆ¡ö ›Ûé”Û¾Û ÍÛ×˜ÛÛÅÛ¶Û ÍÛ¾Û›ÛÈÛÛé. 7 
  Explain Enterprise Risk Management. 
       …¬ÛÈÛÛ/OR 
  ËÛéÌ¥ø ›Ûé”Û¾Û Áõà¤éø¶ÉÛ¶Û ÍÛ¾Û›ÛÈÛÛé. 
  Explain Optimal Risk Retention. 

 (B) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 

  Answer briefly : (any two) 
  (i) ËÛéÌ¥ø ›Ûé”Û¾Û Áõà¤éø¶ÉÛ¶Û¶ÛÛ× ÅÛÛ½ÛÛé ›÷¨ÛÛÈÛÛé. 
   State the benefits of Optimal Risk Retention. 

  (ii) Áõà¤éø¶ÉÛ¶Û ¸ÛÛéÜÅÛÍÛà¶ÛÛ× Ü¶Û¨ÛÛÙýÛïõÛé ›÷¨ÛÛÈÛÛé. 
   State the determinants of retention policy. 

  (iii) ËÛéÌ¥ø Áõà¤éø¶ÉÛ¶Û¶Ûà ¾ÛÛ•ÛÙþùÜÉÛÙïõÛ ›÷¨ÛÛÈÛÛé. 
   State the guidelines for optimal retention. 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  Answer in one-two lines only : 

  (i) ÍÛ×ïõÜÅÛ©Û ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …é¤øÅÛé ÉÛä× ? 
   What is aggregated risk management ? 
  (ii) Ü¼Û¶Û-ÍÛ×ïõÜÅÛ©Û ›Ûé”Û¾Û ÍÛ×˜ÛÛÅÛ¶Û …é¤øÅÛé ÉÛä× ? 
   What is Disaggregated Risk Management ?  
  (iii) ÈýÛÜî©Û•Û©Û ›Ûé”Û¾ÛÛé …é¤øÅÛé ÉÛä× ? 
   What are Personal Risks ? 

  
5. ©ÛºõÛÈÛ©Û þùÉÛÛÙÈÛÛé : (•Û¾Ûé ©Ûé ¸ÛÛ×˜Û) 14 

 Distinguish between : (any five) 
 (i) ½ÛÛíéÜ©Ûïõ Ðéü¡öÛ¦Ùø …¶Ûé ¶ÛíéÜ©Ûïõ Ðéü¡öÛ¦Ùø 
  Physical Hazard and Moral Hazard. 

 (ii) ÍÛ¤Õø¤øÛïõàýÛ ›Ûé”Û¾Û …¶Ûé ÉÛä±ù ›Ûé”Û¾Û  
  Speculative Risk and Pure Risk 

 (iii) •ÛÜ©ÛÉÛàÅÛ ›Ûé”Û¾Û …¶Ûé ÜÍ¬ÛÁõ ›Ûé”Û¾Û 
  Dynamic Risk and Static Risk 

 (iv) ¶ÛäïõÍÛÛ¶Û Ü¶ÛÈÛÛÁõ¨Û …¶Ûé ¶ÛäïõÍÛÛ¶Û –Û¤øÛ¦øÛé 
  Loss Prevention and Loss Minimization 

 (v) ›Ûé”Û¾Û ©Û¼ÛþùàÅÛà …¶Ûé ›Ûé”Û¾Û Áõà¤éø¶ÉÛ¶Û 
  Risk Transfer and Risk Retention. 

 (vi) ›Ûé”Û¾Û ¸ÛÜÁõÐüÛÁõ (…éÈÛÛéˆ¦ø¶ÍÛ) …¶Ûé ›Ûé”Û¾Û …×ïäõÉÛ 
  Risk Avoidance and Risk Control 

__________ 
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