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1. ool 209dd @dldl @l AHedl. v uddi-dl Al sl d 59 Fld
4l 9 2 14
Explain the scarcity oriented definition of Economics. In what respect, it is superior to
earlier definition ?

AAal/OR
AL [49 dslad use 520 : (A d o)
Distinguish between the following : (Any two)
(@) isHasl et v AHAAE] 2
Micro Economics and Macro Economics.
(b) s agil 2 2UBls Al
Free goods and economic goods.
(€) -uslsly vias - Ardlas 2uas
Monetary income and real income.

2. "edl Al gledeidl Mandl dsieis ulan sl 14
Critically examine the law of Diminishing Marginal Utility.
24/OR
HiotAl el 21, Hidtl FaH 2ugla-dl Meedl AxAndl. dl 2ucneldl 2l s2.

Define the term ‘Demand’. Explain the law of demand with diagram, and discuss its
exceptions.

3. AHAdl : 14

Explain :
(8) YAl Vi w2l 9L d5ldd

The difference between supply and stock.
(b) yRasldl Yt AUEALA AR Sl uletol

The factors affecting elasticity of supply.

AHYA/OR

ysl gRsidann etomul 1idl x4 yasl gl Bad 5dl Dd ssl am 9 d susladl
Heedl AHANAlL.
Explain with the help of diagram, how price is determined by the demand and supply in
the perfectly competitive market.
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AH (et vied 9 7 AH (sl diet i dlRelet qeldl. 14

Define Division of Labour. Describe the merits and demerits of division of labour.

AYA/OR

Gaulerrdl vl AUl Geulertnl Al d3l3 e4fHel 212 AHendl d-l dasil 24l
What do you mean by production ? Discuss the meaning and characteristics of “Land” as
a source of production.
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(A) Uy [aseu ue 431 : 14

Choose the correct option :

4.
5.
(1)
()
(3)
(4)

wefauoldl seupiasl vl efaueflal 24l .
(@) Ml 234 Ry

(b) ul. *uela

(c) Ml A1

The wealth-oriented definition of economics is given by
(@) Prof. Adam Smith

(b) Prof. Marshall

(c) Prof. Robbins

RHL A w3RUA AdiMal-L Al 5
(@) wiaL

(b) gl

(c) «uln

The want satisfying quality in a good is called

(@) Demand

(b) Utility

(c) Wealth

slSUBL Al AR As-ws 2l ol e 49 Al A AR
dl¥eoledl % asRl Ay 9 d- d-3L 58 €.

(a) sl

(b) unyasl

(c) A«

Utility can be increased by transporting a good from one place to another, this
is known as utility.

(@) Place utility

(b) Time utility

(c) Service utility

G140 GAUL wHRIM Wd 9.

(a) Gualdlldl yeu

(b) Al et

(© [alnmy yeu

Diamonds have a very high

(@ valuein use

(b) wvalue in service

(c) value in exchange

(0%
SB/
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(5)

(6)

(7)

(8)

(9)

N\

% gl Ale sl w3 RuUldl ucg Id Adid 9 d drqaiiq
(@) 43l [avus agail

(b) auzell Qg

(c) Gaules dqil

are those goods which satisfy consumers’ wants directly.

(a) Capital goods

(b) Consumer goods

(c) Producer’s goods

Hioi asRl waisl U2 2ald .

(@ Bud

(b) yRasl

(c) =y ulol

Increase or decrease in demand is due to the change in
(@) price

(b) supply
(c) other factors

Yol Yeu AUAAL LML Yo 9.

Hioi 2s1a?l 32312
@ sl esadl 22sr

[Budui 2sta?l 32512
) oni zsadl 38R

Hiomi 2s1a?l 32312
©)  Rasmi esiadl Fsi
Elasticity of demand can be calculated by

Percentage change in demand
@) Percentage change in price

Percentage change in Price

(b) Percentage change in Demand

Percentage change in Demand
© Percentage change in Supply

HioRuL 18l 43l (OX) AHIdR ¢l .
(a) *dysl yeu sl
(b) 2Ayel yeu wa
(c) Gunidl 2isual Al
demand curve is parallel to the horizontal axis.

(a) perfectly inelastic
(b) perfectly elastic
(c) None of the above
ARq, [E4d 2 Y46l a2 oly .
(@ [RaR
(b) AR
(c) Aflal
The quantity supplied varies __ with price.
(@) constant
(b) inversely
(c) directly
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(10) yrasl [ady Ad ealdl as.
(@ D=f1(p)
(b) S=1(p)
() p=£(@)
Supply functions can be expressed as
(@ D=f1(p)
(b) S=1(p)
() p=1(@)
(11) 2412 YRASIML Hlil Ul 9 AR YAl vl dRs w3l €.
(@) wuell cuy
(b) 3ol euy
(€) Guaumidl syl Al
When there is a decrease in supply, the supply curve shifts from
(@) leftto right
(b) right to left
(c) none of the above
(12) 2l Hidl RaR 28 2 yrasl a8 dl [BHd ¢9.
(a) ©e
(b) ad
() [Raz 2
If demand remains constant and supply increases, the price
(@) decreases
(b) increases
(c) remains constant
(13) Gaulertl dHIM ALA-AlL U8l Hist A5RAHS 2LdS W 52 9.
(@) o
(b) M
(c) [Rulws
Among all the factors of production, only the can receive a
negative reward.
(@ Land
(b) Labour
(c) Entrepreneur
(14) 48l > Gl 2dlell Al4A €.
@ %3
(b) ouaslla
(c) ulasglla
Capital is the most factor of production.
(@ Rigid
(b) Mobile
(c) Immobile
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