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YAl AHIRL WAL A6l UsAUsL UMIRL AL
Instruction :  Write the no. of the question as per the question paper.

1. wlsyvaal ool uval il visHasl i aHAdsl oAl dslad e

52U 14

Define Microeconomics. Clarify the difference between Micro & Macro Economics.
AYQW/OR

AHANAl

Explain :

(i)  Ardqadsl 2 2iedasll welaea
Positive & Normative Economics.

(i) 2tils 2 A" AHgal [sdne
Partial & General Equilibrium Analysis.

2. (&5l 2dow-l v12 2usla-dl Heedl unonal. 14
Explain Hicksian substitution effect with the help of a diagram.
AHUWOR
“(5ud AR 2L 2AS AU 2 A AL AAU 9.7 2ALsla-dl Heedl unmal.

“Price effect is the sum total of income effect and substitution effect.” Explain with
the help of a diagram.

3. GUALSAL Nl vl 2l Held glRL dUUA GUelisdl ke AR
A1l 14

Define consumer surplus. Explain in detail the consumer surplus given by Marshall.
A19W/OR

ALUAAL 2ed g 2 vl YeRuUadL 2 oLl 2as AldsdL $sHi AHAl.

What do you mean by elasticity ? Briefly explain price elasticity of demand and

income elasticity of demand.
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4. Yrel Seedl ed g ? dA Haaal M-l Al adl aladiz a3l 14
What is Pareto optima ? Discuss in detail marginal conditions to attain Pareto Optima.
212a/OR
ool 2 AU gIRL 2UA A1HD S sedel [a8d 2usla-dl sesdl axanal.

Explain with the help of a diagram social welfare function given by Bergson and
Samuelson.

5. AL oot YAe 530, HIst dHl HeR (a, b, ¢ 4L d) dvil ¢ 14
Choose the right answer and write only the no. (a, b, cord) :
(1) 2ulls glgrl uRBUHAZ YU Gulert ASUAL RVl 9 6l VA 9 ?
(@) Rl euy (b) iRl cuy
(€) 56 323512 dl edl. (d)  GuAL LsuRl Al
As a result of economic growth, production possibility curve
(@) shifts outward (b)  shifts inward
(c) remains unchanged (d) None of the above
(2) 2udd Guedlsdld AlMid gteoel as olly 53 as ¢id as 9 ?

(a) wioL as (b) dey 2wl
(€) 54 qledrl as (d) yRasl il
Marginal utility curve of a given consumer is also his
(@ demand curve (b) indifference curve
(c) total utility curve (d) supply curve

(3) Gueilsdl AMqaldl URRalaHl s ugial o ol
@ MU=P (b) MU<P
(c) MU>P (d) TU=P
A consumer reaches equilibrium at a point where
@ MU=P (b) MU<P
(c) MU>P (d TU=P

(4)  GuAlsdld, Mol as Al glRl Hadl asid 9 ?

(8) a5 GUAIDL il
(b) - i
(c) [BHd Gueilal 2uul
(d)  Gul 5L el
A consumers demand curve can be obtained from
(@ Income consumption curve
(b) Engels curve
(c) Price consumption curve
(d) None of these
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(5) dey vl dHal
(8) GeotM Nl idoln 8l 9.
(b) GeaH el eifsorio ey ¢
(€) dorala Al 2vn gld
(d) Al Al v ey
Indifference curve is always
(@) concave to the origin  (b) convex to the origin
(c) avertical straightline (d) a horizontal straight line
(6) GuAlsdl AMgeldl uRRaAlHL s ¢y 9 ?
(@) U ded vl [BHd v 9t .
(b) U A2 il [BHd 2l AHidR eld .
(€) U2 dey vl [Bud v uels sy .
(d) U 6 de Uil iselland Y .
The consumer is in equilibrium
(@) where the price line cuts the indifference curve
(b) where the price line is parallel to the indifference curve
(c) where the price line is tangent to the indifference curve
(d) where two indifference curves cut each other
(7) A saldauidl sy e Hda w1 A sl Asoudd 9 2
(8) daa Qv [Qeduel
(b) Aluid gfeost [asdwe
(c) uiedlldl loeulsdl Fgid
(d) dadl wisalldl Rigid
Which of the following is most closely connected with Alfred Marshall ?
(@) Indifference curve analysis
(b) Marginal utility analysis
(c) Revealed Preference Theory
(d) Liquidity Preference Theory
(8) il dexa Yull [BHd vl el 9 d [Bgyl dee 2vil-l 6l 54l Sld 9 ?
(@) [BHd Ul 3l $2dl Q4R ¢ld ©.
(b) [(Bud vl aloL Fedl (AML) 6l iy €.
(€) [BHd vl Lo S2dl 249l Sl 9.
(d)  Gul isueL el
At the point of tangency, the slope of indifference curve is
(@) greater than as of the price line
(b) the same as of the price line
(c) smaller than of the price line

(d) None of these
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(9)  2las Adivetl Rigid 2 saldamiofl g4l v 20 v 9 ?
(8) deruvild [Aeduel
(b) udell vlHABAA Rigia
(€) dw-l [Hux
(d) aedl Rid giesei-l Hux
The doctrine of consumer surplus is based on
(@) Indifference curve analysis
(b) Revealed preference theory
(c) Law of substitution
(d) The law of diminishing marginal utility
(10) #iowdl 2uas AUEAL % 25 (1) $cdl AU eld dl d 9, Sal usiR-l gl €9 ?

(a) 33luldsdl drq, (b)  Hiwatlvidl aq,

(€) sesl saudl axg (d) [Bi-eiltd arq,

If the income elasticity of demand is greater than 1, the commaodity is

(@) anecessity (b) aluxury

(c) aninferior good (d) anon-related good
(11) Andz-l Rgid sll gLl 2yl 2l ¢ 2

(a) slesiz-lesy (b)  AAA-oRRAA

() il oy (d) Rlell=n

Compensation principle is given by

() Kaldor Hicks (b)  Samuelson Bergson

(c) A.C.Pigou (d) Robbins

(12) s (Aol ol diragll M1 sl »ud o ?
(@) 3uldReL 45
(b) v gdeosl AsAdL vl
(€) GUAldL 5AR A
(d) AHDs sl [Q8y
Value judgement must be made in order to derive the
(@) transformation curve
(b) grand utility possibility curve
(c) consumption contract curve
(d) social welfare function
(13) “Economics of Welfare” sl @v3 9 ?

(a) 1Al oy (b) -lslan sz

(c) dlassi uzel (d) i 2ol

Who has written the “Economics of Welfare” ?

(@ A.C.Pigou (b) Nicholas Kaldor

(c) Vilfredo Pareto (d) Lionell Robbins
(14) AMDS selRl [Q8U Sl glR1L 2UAHL 2 9 ?

(8) ARAAA (b) e

(€) ML ofunt d) 22l

The concept of social welfare function was given by

(@) Samuleson (b) Marshall

(c) Prof. Bergson (d) Arrow

DM-112 4



