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1. (a) Ui 20udl 2dauat-l -l Asicts Jld 2l 5. 6
Critically discuss the definition of Economics given by Prof. Robbins.
AYW/OR

ul. ARAAA 20l [asuagl arval aimal.
Discuss the growth oriented definition of Economics given by Prof. Samuelson.
(b) qledei-l vaid AxAdl. 4
Explain the concept of utility.
AHUW/OR
ARl USIRL $5M1 AHAAl.
Explain briefly the types of Goods.
(c) wisHaal vdaust i quAGe] vl VALY U 52U 4
Clarify the concept of Micro and Macro Economics.
AHUW/OR
AURL 24 AUl v A1l
Explain the concept of Money and Wealth.

2. (@) il yerudadiHl v geldl. 6
Describe the concept of price elasticity of demand.
AYQW/OR
Hiold 158l 52l ulRetol [Gotd 29 s
Explain the determinants of demand in detail.
(b) A5 A5 Adim [Qal 251 u quil. 4
Write a short note on consumer’s surplus.
HUYW/OR
Hiotdl uld yeRUUAdLAL 242 e 5.
Clarify the meaning of cross elasticity of demand.
(€) A AR e 53U 4
Clarify the meaning of substitution effect.
AHUW/OR
BASl AL vaLd AHAdlL.
Explain the concept of inferior goods.
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3. () uRad-lld A uHweAl Fam a1l
Explain the law of variable proportion.
AHUW/OR
A2 WA (AC) 2 AlHid vl (MO)L vl use 1. AC 2t MC Al
Aol 2l
Clarify the concept of Average Cost and Marginal Cost. Discuss the relationship
between AC and MC.
(b)  AHGULE vl daell ol
Give the characteristics of Iso-quants curve.
A1YA/OR
AU s i AlHid iasHlL v geldl.
Describe the concept of Average Revenue and Marginal Revenue.
(€) Gl ASAAL ULl vALE 2Uve 52U
Clarify the concept of Production Possibility Curve.
AHUW/OR
dsleus vl 212 il
Give the meaning of Opportunity Cost.

4. (a) Searysd ¢As15AL daell qeldl.
Describe the characteristics of Monopolistic Competition.
AYW/OR
[(5ud tletla SR AY 2 ASI51RS oin ?
When is price discrimination possible and profitable ?
(b) vl HidRvAL viLd HHeadl.
Explain the concept of Kinked Demand curves.
A1YQ/OR
yel ¢3Sl @aell el
Give the characteristics of Perfect Competition.
(c) cuenl [Agl 251 ia avil.
Write a short note on Dumping.
§194/0OR
A3lR1YSA AL exds SuRL (Al &5l M vl
Write a short note on Collusive Oligopoly.

5. <2 2l [seuinidl oy [aseu wie 530 Gdr 2l
Choose the appropriate answer from the option given under :
(1) vl vivvlg ulaHid (Model) 2% 54

(@) Wloar (b) olHa

(€) AwRdlA (d)  wBa xllafl
The kinked demand curve model is given by

(@) Stigler (b) Baumol

(c) Chamberlin (d) Paul Sweezy
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(8) yRasl Hidld 243U 52 9. (b)
(€) Gculend Hidd 2434 52 9. (d)
Selling cost are the costs which

(@) adjust supply to demand (b)
(c) adjust production to demand (d)
AlHid s el e s34 YA 9 ?

@@ MR=Pxe (b)

© MR:PG%% )

il MR = AHid »1as e = didt{l yeu Aadis, P = A3219 2ds = ¢ld

Which formula is used to find out MR ?

(8 MR=Pxe (b)
© MR:PG%% d)
s 6RHL s Ul Al ALS1RAR €9 ?
(@) Szl (b)

(c) yal ¢35 (d)

Yol YRasld A3 U 52 9.
vsyel Al

adjust demand to supply
neither

@ |

MR =

e
MR = P(e—l)

vAsds ORI
SMRAYSsA 831518

In which of the following markets, a firm is a price taker ?

(@ Monopoly (b)
(c) Perfect Competition (d)
o1l ULl HivRvil

(@) X-a AHidR (b)
(c) a-t el (d)
Demand curve facing a monopoly firm is
(@) parallel to X-axis (b)
(c) Upward sloping (d)
suL (B30, odl o vl A1RAR 9 ?
(@) MM AHY UMl (b)
(c) @lell UMY duouHl (d)
In which case, all costs are variable ?

(@ Medium term (b)
(c) Longrun (d)

229U, E51 AHY DML

(@) s % At RA/URadAdla
(b) oL o AH-L Ru

(c) ol o wH-l uRadAslla (RaR)
(d) lsuel gl

In Economics, short run refers to

(@ only one factor variable (b)
(c) all factors variable (d)

3

Oligopoly
Monopolistic Competition

el slualull
Y-8 ¥HidR

downward sloping
parallel to Y-axis

251 UMy duoul
6yl % AHY OUUHL

Short run
in all time period

all factors fixed
neither
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Ale sl MBS Al vag 2y sul

(@) WG Aol (b) *uela

(c) AoRdlA d) az

The concept of consumer’s surplus is given by

(@) Paul Sweezy (b) Marshall

(c) Chamberlin (d) Stigler

[Bis adil ©

(8) ularsiyas aqail (b) Sl Al
(€) a2l drgil (d) easl aqgil
Giffen goods are

(@) Prestige goods (b) Capital goods
(c) Luxury goods (d) Inferior goods
wefalRoldl seuRiagl vl 29 s Adaurell

(@) *la (b) A1

(€) ARAAA (d) olHa

The economist who presented welfare oriented definition of economics
(@) Marshall (b) Robbins

(c) Samuelson (d) Baumol
RS AHRUL HoL 9

(a) asu (b) ™

(€) Aa-l (d)  29d

The root cause of economic problem

(@ Ends (b) Greed

(c) Means (d) Scarcity
HiotL [HUH 2902 BHd 24 HidL 93] deiy

(@ 4-lcHs (b)  Rd

() Ul (d) isuel &l
According to the law of demand, the relation between price and demand is
(@) positive (b) inverse

(c) direct (d) neither

Gauled [y »led

(8)  AHA UHIEL 2 Gl UMIRL A i6iy

(b)  Gedled i dARL 195 QAL Aeis

(€) Gaulert i [Brd Al ey

(d) A uHEL A AMid vl Rl ey
Production function means

(@) Relation between factor amount and output

(b) Relation between production and sales revenue
(c) Relation between production and price

(d) Relation between factor amount and marginal cost
AAiell 54 qael SRiysd $3std Al ?

(@) [l [Qauo Aqval (b) Aassi-l [ v

(c) LRl axq, (d) H5d wda

Which of the following is not a characteristic of monopolistic competition ?
(@) Large number of sellers (b) Large number of buyers

(c) Homogenous product (d) Ease of Entry



