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ÍÛæ̃ Û¶ÛÛ :  þùÁéõïõ ¸ÛóÊ¶Û¶ÛÛ •Ûä¨Û ÍÛÁõ”ÛÛ ™öé. 
Instruction : All questions carry equal marks. 
 

1. (A) …ÛïõÜÍ¾Ûïõ …ÛÈÛïõ ŠþùÛÐüÁõ¨Û ÍÛÜÐü©Û ÍÛ¾Û›ÛÈÛÛé …¶Ûé ©Ûé¶ÛÛ …¸ÛÈÛÛþùÛé ›÷¨ÛÛÈÛÛé. 7 

  Explain Casual Income with illustration and state its exceptions.  

…¬ÛÈÛÛ/OR 

  ”Ûé©ÛàÈÛÛ¦øà¶Ûà …ÛÈÛïõ …é¤øÅÛé ÉÛä× ? Ü¼Û¶Û”Ûé©Ûà¶Ûà …ÛÈÛïõ¶ÛÛ× ˜ÛÛÁõ ŠþùÛÐüÁõ¨ÛÛé …Û¸ÛÛé. 

  What is meant by Agricultural Income ? Give four illustrations of Non- 
Agricultural Income. 

 

 (B) ¶Ûà˜Ûé¶ÛÛ ªÛ¨Û ¸Ûíéïõà ïõÛéˆ¸Û¨Û ¼Ûé¶ÛÛ Š«ÛÁõÛé ÅÛ”ÛÛé : 4 

  Write any two answers out of three of the following :  

  (1) ¸ÛÛ™öÅÛä ÈÛÌÛÙ …¶Ûé …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ ÍÛ¾Û›ÛÈÛÛé. 

    Explain Previous Year and Assessment year. 

  (2) ‘ÍÛàµÛÛ ïõÁõÈÛéÁõÛ¶ÛÛ ¾ÛµýÛÍ¬Û ¼ÛÛé¦Ùø’ ÜÈÛÌÛé ¶ÛÛêµÛ ÅÛ”ÛÛé. 

    Write note on ‘Central Board of Direct Taxes’. 

  (3) ÉÛ”ÍÛ¶Ûà ÈýÛÛ”ýÛÛ¶ÛÛ ÍÛ×þù½ÛÙ¾ÛÛ× ¶Ûà˜Ûé¶ÛÛ¶Ûä× ÈÛ•ÛâïõÁõ¨Û ïõÁõÛé. 

    Classify the following in context of the definition of ‘Person’. 

    (i) AB ¸ÅÛÛÍ¤øàïõ ï×õ. ÜÅÛÜ¾Û¤éø¦ø 

     AB Plastic Co. Ltd. 

    (ii) ÈÛ¦øÛéþùÁõÛ ¾ýÛäÜ¶ÛÜÍÛ¸ÛÛÜÅÛ¤øà 

     Vadodara Municipality 

    (iii) ¼ÛÛþùÉÛÛÐü ¼ÛóµÛÍÛÙ 

     Badshah Brothers 

    (iv) ˜Ûé¾¼ÛÁõ …Ûñºõ ïõÛé¾ÛÍÛÙ 

     Chamber of Commerce 
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 (C) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõÛéˆ¸Û¨Û ¼Ûé¶Ûà ÈýÛÛ”ýÛÛ ÍÛ¾Û›ÛÈÛÛé : 3 
  Explain definition of any two of the following :  
  (i) …éîÍÛÛˆ¡ö ¦øÀä¤øà 
   Excise duty 
  (ii) ïõÍ¤ø¾Û ¦øÀä¤øà 
   Custom duty 
  (iii) ÍÛÜÈÛÙÍÛ ¤éø“Û 
   Service Tax 
 
2. (A) ËÛà ¶ÛàÅÛ¶Ûà ¶ÛÛ¨ÛÛïõàýÛ ÈÛÌÛÙ 2012-13¶Ûà …ÛÈÛïõ¶Ûà ÜÈÛ•Û©ÛÛé ¶Ûà˜Ûé ¸Ûó¾ÛÛ¨Ûé Ðü©Ûà : 7 
  (1) ½ÛÛÁõ©Û¾ÛÛ× ïõ¾ÛÛýÛéÅÛ µÛ×µÛùÛ¶Ûà …ÛÈÛïõ  ` 4,00,000 
  (2) …¾ÛéÜÁõïõÛ¾ÛÛ×¬Ûà Ü¶ÛýÛ×ÜªÛ©Û ½ÛÛÁõ©Û¾ÛÛ× ˜ÛÛÅÛ©ÛÛ µÛ×µÛÛ¶ÛÛé ¶ÛºõÛé  ` 50,000 
  (3) ÜÈÛþéùÉÛ¾ÛÛ× ˜ÛÛÅÛ©ÛÛ µÛ×µÛÛ¶Ûà …ÛÈÛïõ ›÷é ½ÛÛÁõ©Û¾ÛÛ× ÅÛÛÈýÛÛ ¶Û¬Ûà.  ` 65,000 
  (4) ÜÈÛþéùÉÛà ›Û¾Ûà¶Û•ÛàÁõà…Ûé ¸ÛÁõ ÈýÛÛ›÷¶Ûà …ÛÈÛïõ ïéõ  
   ›÷é¶Ûà 50% Áõïõ¾Û ½ÛÛÁõ©Û¾ÛÛ× ¾ÛéÇÈÛà Ðü©Ûà. ` 10,000  
  (5) ½ÛÛÁõ©ÛàýÛ ï×õ¸Û¶Ûà¶ÛÛ ÉÛéÁõÛé ¸ÛÁõ ¾ÛÇéÅÛ Ü¦øÜÈÛ¦ø¶¦ø  ` 20,000 
  (6) ½Ûæ©Û¸ÛæÈÛÙ ½ÛÛÁõ©ÛàýÛ ¾ÛÛÜÅÛïõ ¸ÛÛÍÛé¬Ûà ýÛä.ïéõ.¾ÛÛ× ¾ÛÇ©Ûä× ¸Ûé¶ÉÛ¶Û  ` 90,000 
  (7) ¼ÛÛ×•ÅÛÛþéùÉÛ¾ÛÛ× ¾ÛÇéÅÛ ”Ûé©Ûà¶Ûà …ÛÈÛïõ  ` 75,000 
  ¶Ûà˜Ûé ›÷¨ÛÛÈÛéÅÛ þùÁéõïõ ¸ÛÜÁõÜÍ¬ÛÜ©Û¾ÛÛ× ©Ûé¾Û¶Ûà …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø ïäõÅÛ •ÛóÛéÍÛ …ÛÈÛïõ¶Ûà 

•Û¨Û©ÛÁõà ïõÁõÛé. 
  (i) ›Ûé ©Ûé…Ûé ÍÛÛ¾ÛÛ¶ýÛ ÁõÐüàÉÛ ÐüÛéýÛ. 
  (ii) ›Ûé ©Ûé…Ûé ÍÛÛ¾ÛÛ¶ýÛ ¶ÛÐüá ©ÛéÈÛÛ ÁõÐüàÉÛ ÐüÛéýÛ. 
  (iii) ›Ûé ©Ûé…Ûé Ü¼Û¶ÛÁõÐüàÉÛ ÐüÛéýÛ 
  Particulars of income of Shri. Neel for the financial year 2012-13 are as follows :  
  (1) A business income earned in India  ` 4,00,000  
  (2) Profit from an Indian business which is  
   controlled from America  ` 50,000 
  (3) Income from running business in foreign, not brought in India  ` 65,000 
  (4) Income of interest on foreign securities of  
   which 50% was received in India ` 10,000 
  (5) Received dividend on shares of Indian companies  ` 20,000 
  (6) Pension received in United Kingdom from a  
   former employer of India  ` 90,000 
  (7) Agricultural Income received in Bangladesh  ` 75,000 
  Calculate his gross total income for Assessment Year 2013-14 in each 

circumstances.  
  (i) If he is an ordinary resident. 
  (ii) If he is resident but not ordinary resident. 
  (iii) If he is non-resident. 

…¬ÛÈÛÛ/OR 
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  ËÛà ¶Û¾Û¶Û ¸ÛÁõþéùÉÛ¬Ûà ½ÛÛÁõ©Û¾ÛÛ× ÍÛÛíé ¸Ûó¬Û¾ÛÈÛÛÁõ …ÛÈýÛÛ, ›÷é ½ÛÛÁõ©Û¾ÛÛ× ¶Ûà˜Ûé ¾Ûä›÷¼Û ÐüÛ›÷Áõ ÁõÐéü ™öé :  

  ¸ÛÛ™öÅÛä× ÈÛÌÛÙ  ½ÛÛÁõ©Û¾ÛÛ× ÐüÛ›÷Áõ ÜþùÈÛÍÛÛé 
  2008-09 150 
  2009-10 170 
  2010-11 90 
  2011-12 110 
  2012-13 105 
  ¸ÛÛ™öÅÛÛ ÈÛÌÛÙ 2012-13 ¾ÛÛ¤éø ©Ûé¾Û¶ÛÛ ÁõÐéü¥øÛ¨Û¶ÛÛé þùÁõš›Ûé ¶Û‘õà ïõÁõÛé. 
  Shri Naman came to India for the first time, then after he was presented in India 

as follows :   
  Previous Year No. of days presented in India 
  2008-09 150 
  2009-10 170 
  2010-11 90 
  2011-12 110 
  2012-13 105 
  Determine his residential status for the previous year 2012-13. 

 (B) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõÛéˆ¸Û¨Û ¼Ûé¶ÛÛ ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  Give answers of any two of the following :   

  (1) ïõÁõ¾Ûäî©Û …ÛÈÛïõÛé¶ÛÛ× ˜ÛÛÁõ ŠþùÛÐüÁõ¨ÛÛé ÅÛ”ÛÛé. 
   Write four illustrations of exempted income from the tax. 
  (2) ›Û¾Ûà¶Û•ÛàÁõà…Ûé ¸ÛÁõ ¾ÛÇéÅÛ ÈýÛÛ›÷ …×•Ûé¶Ûà ¾ÛæÇÍ¬ÛÛ¶Ûé¬Ûà ïõÁõïõ¸ÛÛ©Û¶Ûà …ÛÈÛïõÈÛéÁõÛ¶Ûà 

›Ûé•ÛÈÛÛˆ…Ûé ›÷¨ÛÛÈÛÛé. 
   State the provisions of income tax regarding tax deducted at source on 

interest received on securities. 
  (3) …éÍÛéÍÛà…é ¸ÛÛ¶Û ¶Û×¼ÛÁõ þùÉÛÛÙÈÛÈÛÛé ºõÁõœ÷ýÛÛ©Û ™öé …éÈÛÛ ˜ÛÛÁõ ÈýÛÈÛÐüÛÁõÛé¶ÛÛ× ŠþùÛÐüÁõ¨ÛÛé 

…Û¸ÛÛé. 
   Give four illustration of transactions for which Permanent Account 

Number are shown mandatory by assessee.  

 (C) ¾ÛÛ•ýÛÛ ¸Ûó¾ÛÛ¨Ûé ïõÛéˆ¸Û¨Û ¼Ûé¶ÛÛ ›÷ÈÛÛ¼ÛÛé …Û¸ÛÛé. 3 

  Give any two answers as directed :  

  (1) ÈÛÌÛÙ þùÁõ¾ýÛÛ¶Û …éÍÛéÍÛà ³ùÛÁõÛ ïõˆ ©ÛÛÁõà”ÛÛé…é …é¦øÈÛÛ¶ÍÛ ¤éø“Û¶Ûà Áõïõ¾Û ½ÛÁõÈÛÛ¶Ûà ÐüÛéýÛ ™öé ? 
   On which dates, the advance tax has to be paid by assessee during the year ? 
  (2) šýÛÛÁéõ ÈýÛÜî©Û•Û©Û …éÍÛéÍÛà ¾ÛÛ¶ÛÜÍÛïõ Áõà©Ûé …ýÛÛé•ýÛ ÐüÛéýÛ ©ÛÛé …ÛÈÛïõ¶ÛÛ ¸ÛªÛïõ ¸ÛÁõ ïõÛé¨Û 

ÍÛÐüà ïõÁõà ÉÛïéõ ? 
   Who can sign a ‘Return of Income’ where the individual assessee is 

mentally incapable ? 
  (3) ÍÈÛýÛ× …ÛïõÛÁõ¨Ûà¶ÛÛé …¬ÛÙ ÍÛ¾Û›ÛÈÛÛé.  
   Explain the meaning of Self Assessment. 
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3. ËÛà Ü¶ÛÁõÈÛ ¸Û¤éøÅÛ ¾Ûä×¼Ûˆ¾ÛÛ× ÜÈÛÜÉÛÌ¤ø ïõ¾ÛÙ˜ÛÛÁõà ›÷é ¸ÛÛ™öÅÛÛ ÈÛÌÛÙ 2012-13 ¾ÛÛ¤éø ¶Ûà˜Ûé¶Ûà ¾ÛÛÜÐü©Ûà ¸ÛæÁõà 
¸ÛÛ¦éø ™öé. ©Ûé¾Û¶Ûà ïõÁõ¸ÛÛªÛ ¸Û•ÛÛÁõ¶Ûà …ÛÈÛïõ¶Ûà •Û¨Û©ÛÁõà ïõÁõÛé : 14 

 (1) ©Ûé¾Û¶ÛÛé ¾ÛÛÜÍÛïõ ¾ÛæÇ ¸Û•ÛÛÁõ ©ÛÛ. 30-9-2012 ÍÛäµÛà ` 25,000 Ðü©ÛÛé, ›÷é ©ÛÛ. 1-10-2012¬Ûà 
ÈÛµÛÛÁõà¶Ûé ¾ÛÛÜÍÛïõ ` 30,000 ïõÁõÈÛÛ¾ÛÛ× …ÛÈýÛÛé Ðü©ÛÛé. 

 (2) ¾ÛÛêµÛÈÛÛÁõà ½Û¬¬Ûä×-¾ÛæÇ ¸Û•ÛÛÁõ¶ÛÛ 50% (›÷é¾ÛÛ×¬Ûà 40% Áõïõ¾Û Ü¶ÛÈÛèÜ«Û¶ÛÛ ÅÛÛ½Û ¾ÛÛ¤éø •Û¨ÛÈÛÛ¾ÛÛ× 
…ÛÈÛé ™öé.) 

 (3) ¾ÛéÜ¦øïõÅÛ ½Û¬¬Ûä× ¾ÛÛÜÍÛïõ ` 300, ¼ÛÛé¶ÛÍÛ ` 20,000, ¾Û¶ÛÛéÁ×õ›÷¶Û ½Û¬¬Ûä× ` 5,000. 

 (4) ªÛ¨Û ¼ÛÛÇïõÛé ¾ÛÛ¤éø ÜÉÛ“Û¨Û ½Û¬¬Ûä× þùÁéõïõ¶Ûé ¾ÛÛÜÍÛïõ ` 300 ÅÛé”Ûé. 

 (5) ÈÛÛÜÌÛÙïõ 12% ÅÛé”Ûé ¾ÛÛ¶ýÛ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø¾ÛÛ× ›÷¾ÛÛ ¬ÛýÛéÅÛ ÈýÛÛ›÷ ` 24,000. 

 (6) ¾ÛÛ¶ýÛ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø¾ÛÛ× ï×õ¸Û¶Ûà¶ÛÛé ºõÛÇÛé ` 55,000 …¶Ûé ïõ¾ÛÙ˜ÛÛÁõà¶ÛÛé ºõÛÇÛé ` 27,000 ™öé. 

 (7) ©Ûé¾Û¶Ûé ï×õ¸Û¶Ûà ³ùÛÁõÛ …éïõ ¾ÛïõÛ¶Û¶Ûà ÍÛÈÛÅÛ©Û …Û¸ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ›÷é …×•Ûé ï×õ¸Û¶Ûà ¾ÛÛÜÍÛïõ  
` 8,000 ½ÛÛ¦ä×ø ˜ÛæïõÈÛé ™öé. …Û Š¸ÛÁõÛ×©Û ï×õ¸Û¶Ûà ` 2,00,000¶Ûä× ºõÜ¶ÛÙ˜ÛÁõ ¸ÛäÄ×õ ¸ÛÛ¦éøÅÛ ™öé. …Û 
…×•Ûé ©Ûé¾Û¶ÛÛ ¸Û•ÛÛÁõ¾ÛÛ×¬Ûà ` 2,000¶Ûà ïõ¸ÛÛ©Û ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛéÅÛ ™öé. 

 (8) ïõ¾ÛÙ˜ÛÛÁõàÈÛ©Ûà ï×õ¸Û¶Ûà…é ˜ÛæïõÈÛéÅÛ œ÷ÈÛ¶Û ÈÛà¾ÛÛ ¸ÛóàÜ¾ÛýÛ¾Û ` 25,000. 

 (9) ©Ûé¨Ûé ›ÛÐéüÁõ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø¾ÛÛ× ` 70,000 ÁõÛéïõÛ¨Û ïõÁéõÅÛ ™öé. 

 (10) ï×õ¸Û¶Ûà ³ùÛÁõÛ 1.8 ÅÛà¤øÁõ¶Ûà îýÛäÜ¼Ûïõ ïéõ¸ÛéÜÍÛ¤øà¶Ûà ¾ÛÛé¤øÁõïõÛÁõ …ÛñÜºõÍÛ ©Ûé¾Û›÷ …×•Û©Û ïõÛ¾Û ¾ÛÛ¤éø 
…Û¸ÛÈÛÛ¾ÛÛ× …ÛÈÛéÅÛ ™öé. 

 (11) ïõ¾ÛÙ˜ÛÛÁõà…é ˜ÛæïõÈÛéÅÛ ÈýÛÈÛÍÛÛýÛ ÈÛéÁõÛé ¾ÛÛÜÍÛïõ ` 200 ÅÛé”Ûé. 

 (12) ï×õ¸Û¶Ûà…é ˜ÛÛéïõàþùÛÁõ …¶Ûé ¾ÛÛÇà¶ÛÛé ¸Û•ÛÛÁõ …¶Ûä’õ¾Ûé ¾ÛÛÜÍÛïõ ` 2500 …¶Ûé 2000 ˜ÛæïõÈÛéÅÛ ™öé. 
 Shri Nirav Patel a specified employee in Mumbai provides following information for 

the previous year 2012-13. Compute his taxable income from salary. 

 (1) His monthly basic salary was ` 25,000 upto 30-9-2012, which is increased to  
` 30,000 per month from 1-10-2012. 

 (2) Dearness allowance at 50% of Basic Salary (Where 40% is considered for the 
benefit of retirement) 

 (3) Medical allowance – ` 300 per month, Bonus – ` 20,000, and Entertainment 
allowances – ` 5,000. 

 (4) Education allowance for his three children at ` 300 per month per child. 
 (5) Interest credited to recognized provident fund account at 12% per annum is  

` 24,000. 
 (6) The company’s contribution to his recognized provident fund account is  

` 55,000 and employees contribution is ` 27,000. 
 (7) The company has provided a residential accommodation to him for which 

company pays a rent of ` 8,000 per month. Furniture costing ` 2,00,000 is also 
provided by the company. The company has deducted ` 2,000 per month from 
his salary. 
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 (8) The company has paid ` 25,000 for Life Insurance Policy Premium on behalf of 
the employee. 

 (9) He has invested ` 70,000 for Public Provident Fund. 
 (10) The employee has provided with 1.8 cubic capacity car for office as well as 

personal works. 
 (11) The employee has paid professional tax of ` 200 per month. 
 (12) The company has paid salary to watchman and gardener ` 2500 and 2000 per 

month respectively. 

…¬ÛÈÛÛ/OR 

 (A) ¾Ûä×¼Ûˆ¶ÛÛ ËÛà ÍÛ˜Ûà¶Û¶Ûé ÈÛÛÜÌÛÙïõ ` 6,00,000 ¾ÛæÇ ¸Û•ÛÛÁõ …¶Ûé ÈÛÛÜÌÛÙïõ ` 3,00,000¶Ûä×  
¾ÛÛê–ÛÈÛÛÁõà ½Û¬¬Ûä× ©Ûé¾Û›÷ ` 60,000 ïõÜ¾ÛÉÛ¶Û¶ÛÛ ¸Û¨Û ¾ÛéÇÈÛé ™öé. ©Ûé¾Û¶Ûé –ÛÁõ½ÛÛ¦øÛ ¸Ûé¤éø ¾ÛÛÜÍÛïõ  
` 8,000 ¾ÛÇé ™öé. 

   ÁõÐéü¥øÛ¨Û¶ÛÛ ¾ÛïõÛ¶Û …×•Ûé ”ÛÁéõ”ÛÁõ ÈÛÛÜÌÛÙïõ ½ÛÛ¦ä×ø ` 1,20,000 ˜ÛæïõÈýÛä× ™öé. 
  …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø ïõÁõ¸ÛÛªÛ –ÛÁõ½ÛÛ¦øÛ ½Û¬¬Ûä× ¶Û‘õà ïõÁõÛé. 4 

  Mr. Sachin of Mumbai is getting a basic salary of  ` 6,00,000, dearness 
allowance ` 3,00,000 annually and ` 60,000 for commission. He gets rent 
allowance of ` 8,000 per month.  

   The actual house rent paid ` 1,20,000 per annum regarding residence. 
Determine the amount of exempted house rent allowance for the assessment year 
2013-14.  

 

 (B) ËÛà ÍÛÛíéÁõ½Û ©ÛÛ. 1-06-2012¶ÛÛ ÁõÛé›÷ 30 ÈÛÌÛë …¶Ûé 6 ¾ÛÛÍÛ¶Ûà ¶ÛÛéïõÁõà ïõÁõà Ü¶ÛÈÛè«Û ¬ÛýÛéÅÛ ™öé. 
Ü¶ÛÈÛèÜ«Û ÈÛ”Û©Ûé ©Ûé¾Û¶Ûé ` 6,50,000 •ÛóéšýÛäˆ¤øà ¾ÛéÇÈÛéÅÛ ™öé. Ü¶ÛÈÛèÜ«Û¶Ûà ©ÛÛÁõà”Û¶Ûà …•ÛÛŠ¶ÛÛ 10 
¾ÛÛÍÛ¶ÛÛé ©Ûé¾Û¶ÛÛé ïäõÅÛ ¸Û•ÛÛÁõ ` 4,00,000 …¶Ûé ¾ÛÛê–ÛÈÛÛÁõà ½Û¬¬Ûä× ` 80,000 Ðü©Ûä×. 4 

  …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø ïõÁõ¸ÛÛªÛ •ÛóéšýÛäˆ¤øà¶Ûà •Û¨Û©ÛÁõà ïõÁõÛé. 
  Mr. Saurabh has been retired after 30 years and 6 months of service on 1-6-2012. 

He received ` 6,50,000 gratuity at the time of retirement. His total salary was  
` 4,00,000 and dearness allowance at ` 80,000 for the last 10 months before the 
retirement. 

  Calculate taxable amount of gratuity for the assessment year 2013-14. 
 

 (C) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ºõî©Û ¼Ûé¶ÛÛ Š«ÛÁõÛé ÅÛ”ÛÛé.  6 

  (1) ïõÁõ¾Ûäî©Û ÍÛÈÛÅÛ©ÛÛé¶ÛÛ× ªÛ¨Û ŠþùÛÐüÁõ¨ÛÛé …Û¸ÛÛé. 
  (2) ›ÛÐéüÁõ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø ÜÈÛÌÛé ¶ÛÛêµÛ ÅÛ”ÛÛé. 
  (3) ”ÛÛ¶Û•Ûà “ÛéªÛ¶ÛÛ ïõ¾ÛÙ˜ÛÛÁõà…Ûé¶Ûé ¾ÛÇéÅÛ ½ÛÛ¦øÛ¾Ûäî©Û ÍÛ›ÛÈÛ¤øÈÛÛÇÛ ÁõÐéü¥øÛ¨Û¶Ûà ÍÛÈÛÅÛ©Û …×•Ûé 

…ÛÈÛïõÈÛéÁõÛ µÛÛÁõÛ¶Ûà ›Ûé•ÛÈÛÛˆ…Ûé ›÷¨ÛÛÈÛÛé. 
  Write any two answers from the following : 

  (1) Give three illustrations of tax-free perquisites. 

  (2) Write note on ‘Public Provident Fund’. 

  (3) State the provisions of Income Tax Act related to rent free accommodation 
provided by the employer to private sector employee. 
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4. (A) ËÛà ¦éø¶Ûà¾Û ¶Ûà˜Ûé¶ÛÛ ¾ÛïõÛ¶Û Ü¾ÛÅÛïõ©ÛÛé¶ÛÛ ¾ÛÛÜÅÛïõ ™öé. ¸ÛÛ™öÅÛÛ ÈÛÌÛÙ 2012-13 ¾ÛÛ¤éø¶Ûà ¾ÛïõÛ¶Û-
Ü¾ÛÅÛïõ©Û¶Ûà ïõÁõ¸ÛÛªÛ …ÛÈÛïõ¶Ûà •Û¨Û©ÛÁõà ïõÁõÛé. 7 

ÜÈÛ•Û©Û 

Ü¾ÛÅÛïõ©Û¶ÛÛé ÈÛ¸ÛÁõÛÉÛ 

¾ÛïõÛ¶Û-x  

ÁõÐéü¥øÛ¨Û ¾ÛÛ¤éø ½ÛÛ¦éø …Û¸ÛéÅÛ 
(`) 

¾ÛïõÛ¶Û-y  

ÍÈÛ-ÁõÐéü¥øÛ¨Û 

(`) 

1. ¾ýÛäÜ¶ÛÜÍÛ¸ÛÅÛ …ÛïõÛÁõ¨Ûà ¾Ûä›÷¼Û ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ 60,000 45,000 

2. ÈÛÛÜÌÛÙïõ ÈÛÛ›÷¼Ûà ½ÛÛ¦ä×ø 66,000 54,000 

3. ¸Ûó¾ÛÛÜ¨Û©Û ½ÛÛ¦ä×ø 54,000 60,000 

4. ÈÛÛÜÌÛÙïõ ¾ÛÇÈÛÛ¸ÛÛªÛ ½ÛÛ¦ä×ø 72,000 – 

5. ¾ýÛäÜ¶ÛÜÍÛ¸ÛÅÛ ïõÁõÈÛéÁõÛ 10% 10% 

6. ½ÛÛ¦ä×ø Š–ÛÁõÛÈÛÈÛÛ¶ÛÛé ”Û˜ÛÙ 3,000 – 

7. ¾ÛïõÛ¶Û ”ÛÛÅÛà ÁõÔÛ¶ÛÛé ÍÛ¾ÛýÛ 1 ¾ÛÛÍÛ – 

8. ¾ÛïõÛ¶Û ¼ÛÛ×µÛïõÛ¾Û¶Ûà ÅÛÛé¶Û¶Ûä× ÈýÛÛ›÷ 5,000 4,000 

9. ¼ÛÛ×µÛïõÛ¾Û þùÁõ¾ýÛÛ¶Û ˜ÛæïõÈÛéÅÛ ÅÛÛé¶Û¶Ûä× ÈýÛÛ›÷ 10,000 5,000 

10. ¼ÛÛ×µÛïõÛ¾Û ¸Ûæ¨ÛÙ ¬ÛýÛÛ ÈÛÌÛÙ 2005-06 2009-10 
  

  Shri Denim owns the following house properties. Compute income from house 
properties for the previous year 2012-13.  

Particulars 

Use of Property 

House-x  
Let-out for 
residence (`) 

House-y For 
self residence 

(`) 

1. Annual value as per Municipal 
Assessment 

60,000 45,000 

2. Annual fair rent 66,000 54,000 

3. Standard rent 54,000 60,000 

4. Annual rent receivable 72,000 – 

5. Municipality tax 10% 10% 

6. Expenses for rent collection 3,000 – 

7. Vacancy period of house 1 month – 

8. Interest on loan taken for 
construction 

5,000 4,000 

9. Interest paid during the construction 
period 

10,000 5,000 

10. Year of completion of construction 2005-06 2009-10 
 

…¬ÛÈÛÛ/OR 
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  ¶Ûà˜Ûé¶Ûà ÜÈÛ•Û©ÛÛé ¸ÛÁõ¬Ûà …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø þùÁéõïõ ¾ÛïõÛ¶Û¶Ûä× ˜ÛÛé””Ûä× ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ 
¶Û‘õà ïõÁõÛé.  7 

ÜÈÛ•Û©Û ¾ÛïõÛ¶Û ¶Û×.1 
(`) 

¾ÛïõÛ¶Û ¶Û×.2  
(`) 

¾ÛïõÛ¶Û ¶Û×.3   
(`) 

¾ÛïõÛ¶Û ¶Û×.4 
(`) 

1. ¾ýÛäÜ¶ÛÜÍÛ¸ÛÅÛ …ÛïõÛÁõ¨Ûà 
¾Ûä›÷¼Û ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ 

72,000 1,20,000 2,40,000 1,50,000

2. …¸ÛéÜ“Û©Û ÈÛÛÜÌÛÙïõ ½ÛÛ¦ä×ø 60,000 90,000 2,60,000 1,80,000

3. ”ÛÁéõ”ÛÁõ ¾ÛÇéÅÛ ½ÛÛ¦ä×ø 
(¾ÛÛÜÍÛï)õ 

6,500 8,000  –  – 

4. ¸Ûó¾ÛÛÜ¨Û©Û ½ÛÛ¦ä×ø 55,000 1,24,000  –  – 

5. ¾ÛÛÜÅÛïéõ ˜ÛæïõÈÛéÅÛ Í¬ÛÛÜ¶Ûïõ 
ïõÁõÈÛéÁõÛ 

6,000 8,000 9,000 7,000

6. ½ÛÛ¦äø…Û©Ûé ˜ÛæïõÈÛéÅÛ ïõÁõÈÛéÁõÛ           – 2,000  –  – 

7. ˜ÛæïõÈÛéÅÛ ›÷¾Ûà¶Û ¾ÛÐéüÍÛæÅÛ 300 400 600 500

8. ÈÛ¸ÛÁõÛÉÛ¶ÛÛé ¸ÛóïõÛÁõ ½ÛÛ¦éø …Û¸ÛéÅÛ 
ÁõÐéü¥øÛ¨Û ¾ÛÛ¤éø

µÛ×µÛÛ ¾ÛÛ¤éø 
½ÛÛ¦éø …Û¸ÛéÅÛ 

ÍÈÛ-ÁõÐéü¥øÛ¨Û ÍÈÛ-ÁõÐéü¥øÛ¨Û 

  From the following particulars, ascertain the ‘Net Annual Value’ of each house 

property for the assessment year 2013-14 : 

Particulars House No.1
(`) 

House No.2 
(`) 

House No.3 
(`) 

House No.4  
(`) 

1. Annual value as per 
Municipal Assessment 

72,000 1,20,000 2,40,000 1,50,000 

2. Annual rent expected 60,000 90,000 2,60,000 1,80,000 

3. Actual rent received 
(monthly) 

6,500 8,000 – – 

4. Standard rent 55,000 1,24,000 – – 

5. Local taxes paid by the 
owner 

6,000 8,000 9,000 7,000 

6. Taxes paid by tenant – 2,000 – – 

7. Land revenue paid 300 400 600 500 

8. Types of use Let-out for 
resident 

Let-out for 
business 

Self 
occupied 

Self 
occupied 
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 (B) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ºõî©Û ¼Ûé¶ÛÛ ›÷ÈÛÛ¼ÛÛé ÅÛ”ÛÛé : 4 

  (1) ½ÛÛ¦éø …Û¸ÛéÅÛ ¾ÛïõÛ¶Û¶ÛÛ ˜ÛÛé””ÛÛ ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¾ÛÛ×¬Ûà ¼ÛÛþù ¾ÛÇ©Ûà ïõ¸ÛÛ©ÛÛé ›÷¨ÛÛÈÛÛé. 

  (2) ÍÈÛ-ÁõÐéü¥øÛ¨Û¶ÛÛ ¾ÛïõÛ¶Û …×•Ûé Š™öà¶Ûà ÅÛàµÛéÅÛà ¾Ûæ¦øà ¸ÛÁõ ÈýÛÛ›÷ …×•Ûé¶Ûà ïõ¸ÛÛ©Û¶Ûà 
›Ûé•ÛÈÛÛˆ…Ûé ›÷¨ÛÛÈÛÛé. 

  (3) …ÛÈÛïõÈÛéÁõÛ¾ÛÛ×¬Ûà ¾Ûäî©Û ¾ÛïõÛ¶Û Ü¾ÛÅÛïõ©Û¶Ûà …ÛÈÛïõ¶ÛÛ× ¼Ûé ŠþùÛÐüÁõ¨ÛÛé …Û¸ÛÛé. 

  Write any two answer from the following : 

  (1) Mention the specific deductions allowed from the ‘Net Annual Value’ for 
let-out housing property. 

  (2) State the provisions of deduction to be allowed in respect of interest on 
borrowed loan of self occupied house. 

  (3) Give two illustrations of housing property income exempted from tax. 
 

 (C) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ºõî©Û ¼Ûé¶ÛÛ ›÷ÈÛÛ¼ÛÛé …éïõ ïéõ ¼Ûé ÅÛà¤øà¾ÛÛ× …Û¸ÛÛé : 3 

  (1) ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¶ÛÛé …¬ÛÙ ÍÛ¾Û›ÛÈÛÛé. 

  (2) ¾ÛïõÛ¶Û Ü¾ÛÅÛïõ©Û¶ÛÛé Š¸ÛýÛÛé•Û ¸ÛÛé©ÛÛ¶ÛÛ µÛ×µÛÛ ¾ÛÛ¤éø …éÍÛéÍÛà ïõÁõ©ÛÛé ÐüÛéýÛ ©ÛÛé ©Ûé¶Ûà …ÛÈÛïõ¶Ûà 
ïõÁõ¸ÛÛªÛ©ÛÛ ›÷¨ÛÛÈÛÛé. 

  (3) ¸Ûé¤øÛ ½ÛÛ¦äø…Û©Ûé ¾ÛïõÛ¶Û Ü¾ÛÅÛïõ©Û ¸Ûé¤øÛ ½ÛÛ¦éø …Û¸ÛéÅÛ ÐüÛéýÛ ©ÛÛé ©Ûé¶Ûà …ÛÈÛïõ¶Ûà ïõÁõ¸ÛÛªÛ©ÛÛ 
›÷¨ÛÛÈÛÛé. 

  Give answer of any two in one or two lines from the following : 

  (1) Explain the meaning of annual value. 

  (2) State the taxability of income from the utilization of own housing property 
for the purpose of own business by the assessee. 

  (3) Mention the taxability of income, when housing property sublet by a 
tenant.   

 

5. ¶Ûà˜Ûé¶ÛÛ ¸Ûé¤øÛ-¸ÛóÊ¶ÛÛé¶ÛÛ …éïõ ¬Ûà ÈÛµÛä ›÷ÈÛÛ¼ÛÛé …Û¸ÛéÅÛ ™öé ›÷é ¸Ûíéïõà ¾ÛÛªÛ …éïõ ›÷ ›÷ÈÛÛ¼Û ÍÛÛ˜ÛÛé ™öé. 
›÷ÈÛÛ¼Û¶ÛÛ ÍÛ¾Û¬ÛÙ¶Û¾ÛÛ× ›÷ÄõÁõà •Û¨Û©ÛÁõà ïéõ ÍÛ¾Û›æ÷©Ûà þùÉÛÛÙÈÛÛé : 14 

 In the following sub-questions, more than one answer is given. Select the correct 
answer. Show the necessary calculation or explanation in support of the answer : 

 1. ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõˆ …ÛÈÛïõ ¸Ûó©ýÛ“Û ïõÁõÈÛéÁõÛ ©ÛÁõàïéõ •Û¨ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 

  (a) ÍÛéÈÛÛ ïõÁõ (b) …éîÍÛÛˆ¡ö ¦øÀä¤øà 

  (c) …ÛÈÛïõ ÈÛéÁõÛé (d) ïõÍ¤ø¾Û ¦øÀä¤øà 

  Which income is treated as direct tax from the following ? 

  (a) Service taxõ (b) Excise duty 

  (c) Income tax (d) Custom duty 
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 2. …ÛÈÛï õÈÛéÁõÛ¶Ûà Áõïõ¾Û ¸ÛÁõ ÍÛéïõ¶¦øÁõà …¶Ûé ÐüÛýÛÁõ …éšýÛäïéõÉÛ¶Û Š¸ÛïõÁõ _____ ÅÛé”Ûé •Û¨ÛÈÛÛ¾ÛÛ× 
…ÛÈÛé ™öé. 

  (a) 4% (b) 3% 
  (c) 2% (d) 1% 
  The secondary and higher secondary cess is calculated at _____ on the amount 

of Income tax. 
  (a) 4% (b) 3% 
  (c) 2% (d) 1% 
 

 3. …ÛÈÛï õÈÛéÁõÛ¶ÛÛ ïõÛýÛþùÛ¶Ûà ÈÛÐüàÈÛ¤ø ¾ÛÛ¤éø¶Ûà ÍÛÈÛÛë˜˜Û ÍÛ«ÛÛ _____ ™öé. 
  (a) ¶ÛÛ¨ÛÛ× ÜÈÛ½ÛÛ•Û (b) ÍÛàµÛÛ ïõÁõÈÛéÁõÛ¶Ûä× ¾ÛµýÛÍ¬Û ¼ÛÛé¦Ùø 
  (c) Ü¦øÁéõî¤øÁõ …Ûñºõ ˆ¶ïõ¾Û¤éøîÍÛ (d) ˆ¶ïõ¾Û¤éø“Û …ÛéÜºõÍÛÍÛÙ 
  The highest authority for administering income tax law is _____  
  (a) Finance Departmentõ (b) Central Board of Direct Taxes 
  (c) Director of Income Tax (d) Income Tax Officers 
 

 4. ¶Ûà˜Ûé¶ÛÛ× ÜÈÛµÛÛ¶ÛÛé ¸Ûíéïõà ïõýÛä× ÜÈÛµÛÛ¶Û ÍÛÛ˜Ûä× ™öé ? 
  (a) ËÛàÅÛ×ïõÛ¾ÛÛ× ¾ÛÇéÅÛ ”Ûé©Ûà¶Ûà …ÛÈÛïõ Ü¼Û¶ÛÁõÐüàÉÛ ¾ÛÛ¤éø ïõÁõ¸ÛÛªÛ •Û¨ÛÛýÛ ™öé. 
  (b) …ÛÈÛïõÈÛéÁõÛé ½ÛÁõÈÛÛ¶Ûà ›÷ÈÛÛ¼ÛþùÛÁõà ïõÁõ ½ÛÁõ¶ÛÛÁõ¶ÛÛ ÈÛÍÛÈÛÛ¤ø¶ÛÛ ÐüÛé°ùÛ¶Ûé …ÛµÛÛÁéõ ¶Û‘õà ¬ÛÛýÛ 

™öé. 
  (c) ïõÁõ ½ÛÛÁõ¨Û¶ÛÛé …ÛµÛÛÁõ …éÍÛéÍÛà¶Ûà ¶ÛÛ•ÛÜÁõïõ©ÛÛ, ‹¾ÛÁõ …¶Ûé ÁõÐéü¥øÛ¨Û¶ÛÛ þùÁõš›Û ¸ÛÁõ 

…ÛµÛÛÜÁõ©Û ™öé. 
  (d) Š¸ÛÁõÛéî©Û ïõÛéˆ¸Û¨Û ÜÈÛµÛÛ¶Û ÍÛÛ˜Ûä× ¶Û¬Ûà. 
  Which of the following statements is correct ? 
  (a) Agricultural income received from Sri Lanka is taxable only for non-

resident. 

 õ (b) The income tax liability of an assessee is determined on the basis of 
residential status. 

  (c) The tax liability depends on citizenship, age and residential status of 
assessee. 

  (d) None of the above statement is correct.  
 
 5. ›Ûé ¶Ûà˜Ûé ›÷¨ÛÛÈÛéÅÛà Áõïõ¾Û¬Ûà ÈÛµÛä Áõïõ¾Û ¤éø“Û ©ÛÁõàïéõ ½ÛÁõÈÛÛ¸ÛÛªÛ ÐüÛéýÛ ©ÛÛé ›÷ …éÍÛéÍÛà¶Ûà …é¦øÈÛÛ¶ÍÛ 

¤éø“Û ½ÛÁõÈÛÛ¶Ûà ›÷ÈÛÛ¼ÛþùÛÁõà ¼Û¶Ûé ™öé. 
  (a) ` 2500 ¬Ûà ÈÛµÛä (b) ` 5000 ¬Ûà ÈÛµÛä 
  (c) ` 10000 ¬Ûà ÈÛµÛä (d) ` 15000 ¬Ûà ÈÛµÛä 
  If more than following amount is to be payable for tax, then the assessee should 

be liable for advance tax.  
  (a) More than ` 2500 (b) More than  ` 5000  
  (c) More than  ` 10000 (d) More than  ` 15000  
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 6. ¸Û•ÛÛÁõþùÛÁõ ÈýÛÜî©Û¶Ûà …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø …ÛÈÛïõ¶Ûä× ¸ÛªÛïõ ½ÛÁõÈÛÛ¶Ûà ™öéÅÅÛà ©ÛÛÁõà”Û 
________. 

  (a) 31¾Ûà ¾ÛÛ˜ÛÙ (b) 30¾Ûà …éÜ¸ÛóÅÛ 
  (c) 31¾Ûà ›ä÷ÅÛÛˆ (d) 30¾Ûà ÍÛ¸¤éø¾¼ÛÁõ 
  The last date for submitting income tax return by salaried person for the 

Assessment Year 2013-14 is  
  (a) 31st  March (b) 30th  April 
  (c) 31st  July (d) 30th  September 
 

 7. ÅÛÛé¤øÁõà¶Ûà …ÛÈÛïõ ` 10,000 ¬Ûà ÈÛµÛä ÐüÛéýÛ ©ÛÛé ˆ¶ÛÛ¾Û¶Ûà ïäõÅÛ Áõïõ¾Û¶ÛÛ ________ ÅÛé”Ûé 
¾ÛæÇÍ¬ÛÛ¶Ûé …ÛÈÛïõÈÛéÁõÛé ïõÛ¸Ûà ÅÛéÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

  (a) 30% (b) 33% 
  (c) 20% (d) 10% 
  If the lottery income is more than ` 10,000, the tax deducted at source on total 

prize is   
  (a) 30% (b) 33% 
  (c) 20% (d) 10% 
 

 8. ïõÛéˆ¸Û¨Û ¼Ûêïõ¾ÛÛ× _____ ¬Ûà ÈÛµÛä Áõïõ¾Û¶Ûà ¤øÛˆ¾Û Ü¦ø¸ÛÛé¡öà¤ø ¾Ûæïõ©Ûà ÈÛ”Û©Ûé ïõÛýÛ¾Ûà ”ÛÛ©ÛÛ ¶Û×¼ÛÁõ 
þùÉÛÛÙÈÛÈÛÛé ºõÁõœ÷ýÛÛ©Û ™öé. 

  (a) ` 20,000 (b) ` 50,000 
  (c) ` 1,00,000 (d) ` 1,50,000 
  The Permanent Account Number is mandatory while putting time deposit 

amount more than _____ in any bank. 
  (a) ` 20,000 (b) ` 50,000 
  (c) ` 1,00,000 (d) ` 1,50,000 
 

 9. ËÛà ¾ÛÛÉÛÙÅÛ ¾Ûä×¼Ûˆ¾ÛÛ× ÜÈÛÜÉÛÌ¤ø ïõ¾ÛÙ˜ÛÛÁõà ©ÛÁõàïéõ ¾ÛæÇ¸Û•ÛÛÁõ ¾ÛÛÜÍÛïõ ` 30,000, ¾ÛÛê–ÛÈÛÛÁõà ½Û¬¬Ûä× 
ÈÛÛÜÌÛÙïõ ` 50,000 …¶Ûé ïõÜ¾ÛÉÛ¶Û ` 20,000 ¾ÛéÇÈÛé ™öé. ï×õ¸Û¶Ûà…é ©Ûé¾Û¶ÛÛ ÈÛ©Ûà ïõÅÛ¼Û ºõà¶ÛÛ           
` 5,000 ¸Û¨Û ˜ÛæïõÈÛéÅÛ ™öé. ©Ûé¾Û¶Ûé ÍÛÈÛÅÛ©Û ©ÛÁõàïéõ ¾ÛÇéÅÛ ÈÛ•ÛÁõ ½ÛÛ¦øÛ¶ÛÛ ¾ÛïõÛ¶Û¾ÛÛ× ï×õ¸Û¶Ûà…é          
` 1,50,000¶Ûà ¾ÛæÇ Ýïõ¾Û©Û¶Ûä× ºõÜ¶ÛÙ˜ÛÁõ …Û¸ÛéÅÛ ™öé. 

  ÈÛ•ÛÁõ ½ÛÛ¦øÛ¶ÛÛ ÁõÐéü¥øÛ¨Û¶Ûà ÍÛÈÛÅÛ©Û¶Ûà ïõÁõ¸ÛÛªÛ Ýïõ¾Û©Û ïéõ¤øÅÛà ÐüÉÛé ? 
  (a) ` 28,500 (b) ` 38,000 
  (c) ` 57,000 (d) ` 72,000 
  Shri Marshal a specified employee in Mumbai drawing a basic salary of ` 30,000 

per month, dearness allowance annually ` 50,000 and commission  ` 20,000. 
The company paid ` 5,000 club fee on behalf of him. The company  has given a 
furniture cost of ` 1,50,000 for the accommodation of rent free building. What is 
taxable amount of tax free residential perquisites ? 

  (a) ` 28,500 (b) ` 38,000 
  (c) ` 57,000 (d) ` 72,000 
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 10. ÍÈÛíéÜ˜™öïõ Ü¶ÛÈÛèÜ«Û ÈÛ”Û©Ûé ¾ÛÇéÅÛ ÈÛÇ©ÛÁõ¶Ûà ïõÁõ¾ÛäÜî©Û …×•Ûé¶Ûà ¾ÛÐü«Û¾Û ¾ÛýÛÛÙþùÛ ïéõ¤øÅÛà ™öé ? 

  (a) ` 10,00,000 (b) ` 5,00,000 

  (c) ` 3,50,000 (d) ` 3,00,000 

  What is the maximum tax exemption limit for compensation received at the time 
of voluntary retirement ? 

  (a) ` 10,00,000 (b) ` 5,00,000 

  (c) ` 3,50,000 (d) ` 3,00,000 
 

 11. ¶Ûà˜Ûé …Û¸ÛéÅÛ ÜÈÛµÛÛ¶Û ¸Ûíéïõà ïõýÛä× ÜÈÛµÛÛ¶Û ÍÛÛ˜Ûä× ¶Û¬Ûà ? 

  (a) ÈÛÛÐü¶ÛÈýÛÈÛÐüÛÁõ ½Û¬¬Ûä× ¾ÛÛÜÍÛïõ ` 800 ÅÛé”Ûé ïõÁõ¾Ûäî©Û ™öé. 

  (b) ¾ÛÛÜÅÛïõ¶ÛÛé ¾ÛÛ¶ýÛ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø¾ÛÛ× ºõÛÇÛé ¾ÛæÇ¸Û•ÛÛÁõ¶ÛÛ 12% ÍÛäµÛà ïõÁõ¾Ûäî©Û ™öé. 

  (c) ¾ÛÛ¶ýÛ ¸ÛóÛéÜÈÛ¦ø¶¤ø º×õ¦ø¾ÛÛ× ›÷¾ÛÛ ¬ÛýÛéÅÛä× ÈýÛÛ›÷ ÈÛÛÜÌÛÙïõ 10.5% ÍÛäµÛà ïõÁõ¾Ûäî©Û ™öé. 

  (d) ïõ¾ÛÙ˜ÛÛÁõà…Ûé¶ÛÛ ¼ÛÛÇïõÛé¶ÛÛ ÐüÛéÍ¤éøÅÛ ”Û˜ÛÙ ¾ÛÛ¤éø ¾ÛÇ©Ûä× ½Û¬¬Ûä× ÈÛµÛä¾ÛÛ× ÈÛµÛä 2-¼ÛÛÇïõÛé ¾ÛÛ¤éø 
¼ÛÛÇïõþùà¥ø ¾ÛÛÜÍÛïõ ` 300 ÅÛé”Ûé ïõÁõ¾Ûäî©Û •Û¨ÛÛýÛ ™öé. 

  Which of the following statements is not correct ? 

  (a) Conveyance allowance ` 800 per month is exempted from tax.  

  (b) The employer’s contribution in recognized provident fund is exempted to 
the extent of 12% of basic salary. 

  (c) Interest on accumulated balance of recognized provident fund is exempted 
up to 10.5% annually. 

  (d) The hostel expenditure allowance received by employee is exempted at  
` 300 per month per child up to a maximum of two children. 

 

 12. ËÛà Y¶Ûà ¾ÛÛÜÅÛïõà¶Ûä× ¾ÛïõÛ¶Û ÈÛÛÜÌÛÙïõ ` 72,000¶ÛÛ þùÁéõ ÁõÐéü¥øÛ¨Û ¾ÛÛ¤éø ½ÛÛ¦éø …Û¸ÛéÅÛ ™öé. ¾ÛïõÛ¶Û¶Ûä× 
ÈÛÛ›÷¼Ûà ½ÛÛ¦ä×ø ` 80,000 ™öé. ¾ýÛäÜ¶ÛÜÍÛ¸ÛÅÛ …ÛïõÛÁõ¨Ûà ¾Ûä›÷¼Û¶Ûä× ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ ` 60,000 ™öé, 
›÷é¶ÛÛ 10% ÅÛé”Ûé Í¬ÛÛÜ¶Ûïõ ÈÛéÁõÛé ˜ÛæïÈÛéÅÛ ™öé. …ÛïõÛÁõ¨Ûà ÈÛÌÛÙ 2013-14 ¾ÛÛ¤éø ©Ûé¾Û¶Ûà ¾ÛïõÛ¶Û 
Ü¾ÛÅÛïõ©Û¶Ûà ïõÁõ¸ÛÛªÛ …ÛÈÛïõ ÉÛÛéµÛÛé. 

  (a) ` 74,000 (b) ` 51,800 

  (c) ` 56,000 (d) ` 80,000 

  Mr. Y’s own house is let-out for resident on an annual rent of ` 72,000. Its fair 
rent is ` 80,000. The Municipal Assessment annual value is ` 60,000 and local 
tax is paid at 10% accordingly. Find out taxable income of housing property for 
the assessment year 2013-14. 

  (a) ` 74,000 (b) ` 51,800 

  (c) ` 56,000 (d) ` 80,000 
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 13. ½ÛÛ¦éø …Û¸ÛéÅÛ ¾ÛïõÛ¶Û¶ÛÛ ˜ÛÛé””ÛÛ ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¾ÛÛ×¬Ûà _____ ›÷é¤øÅÛà Áõïõ¾Û ¸Ûó¾ÛÛÜ¨Û©Û ïõ¸ÛÛ©Û ©ÛÁõàïéõ 
¼ÛÛþù ¾ÛÇé ™öé. 

  (a) 30% (b) 20% 
  (c) 15% (d) 10% 
  The standard deduction at _____ is deducted on Net Annual Value of housing 

property let-out. 
  (a) 30% (b) 20% 

  (c) 15% (d) 10% 

 
 14. ¶Ûà˜Ûé …Û¸ÛéÅÛ ÜÈÛµÛÛ¶Û ¸Ûíéïõà ïõýÛä× ÜÈÛµÛÛ¶Û ÍÛÛ˜Ûä× ™öé ? 
  (a) ÈÛÍÛæÅÛ ¶Û ¬Ûˆ ÉÛïéõ ©ÛéÈÛä× ½ÛÛ¦ä×ø ˜ÛÛé””ÛÛ ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¾ÛÛ×¬Ûà ïõ¸ÛÛ©Û ©ÛÁõàïéõ ¼ÛÛþù ¾ÛÇÉÛé. 
  (b) ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¶ÛÛé …¬ÛÙ ”ÛÁéõ”ÛÁõ ½ÛÛ¦ä×ø ¼ÛÛþù Í¬ÛÛÜ¶Ûïõ ïõÁõÈÛéÁõÛ ¬ÛÛýÛ ™öé. 
  (c) ½ÛÛ¦äø…Û©Ûé ˜ÛæïõÈÛéÅÛ ¾ýÛäÜ¶ÛÜÍÛ¸ÛÅÛ ïõÁõÈÛéÁõÛ •ÛóÛéÍÛ ÈÛÛÜÌÛÙïõ ¾ÛæÅýÛ¾ÛÛ×¬Ûà ¼ÛÛþù ¾ÛÇé ™öé. 
  (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà ïõÛéˆ¸Û¨Û ¶ÛÜÐü 
  Which of the following statements is correct ? 
  (a) The unrealized rent is deducted from the net annual value. 

 õ (b) Annual value means actual rent received less local taxes. 
  (c) Municipal taxes paid by tenant is deducted from the gross annual value. 

  (d) None of the above 
 

__________ 


