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1. (A) ¾Ûæ¦øàÈÛÛþù¶ÛÛé …¬ÛÙ …¶Ûé ©Ûé¶ÛÛ ÅÛ“Û¨ÛÛé ˜Û˜ÛÛë. 6 
  Discuss the meaning and features of Capitalist Economy.  

…¬ÛÈÛÛ/OR  
  ÍÛ¾ÛÈÛÛýÛà ¶ÛÛ¨ÛÛ©Û×ªÛ …é¤øÅÛé ÉÛä× ? ÍÛ¾ÛÈÛÛýÛà ¶ÛÛ¨ÛÛ©Û×ªÛ¶Ûà ÍÛ¾ÛÍýÛÛ…Ûé ˜Û˜ÛÛë. 
  What does Federal Finance mean ? Discuss the problems of Federal Finance. 
 
 (B) …ÛÜ¬ÛÙïõ ¸Û±ùÜ©Û¶ÛÛé …¬ÛÙ …¶Ûé ©Ûé¶ÛÛ ïõÛýÛÛë ˜Û˜ÛÛë. 4 
  Discuss the meaning and functions of an economic system.  

…¬ÛÈÛÛ/OR 
  (1) ÍÛ¾Û©ÛÛéÅÛ …×þùÛ›÷¸ÛªÛ (2) ”ÛÛ²ÈÛÛÇä× …×þùÛ›÷¸ÛªÛ …¶Ûé (3) ¸ÛäÁõÛ×©ÛÈÛÛÇÛ …×þùÛ›÷¸ÛªÛ ¸ÛÁõ ¤æ×øïõà 

¶ÛÛêµÛ ÅÛ”ÛÛé. 
  Write a short note on (1) balanced budget (2) deficit budget and (3) surplus budget. 
 
 (C) (1) ”ÛÛ¶Û•Ûà ÈÛÍ©Ûä…Ûé (2) ›ÛÐéüÁõ ÈÛÍ©Ûä…Ûé …¶Ûé (3) •Ûä¨ÛïõÛÁõà ÈÛÍ©Ûä…Ûé ¸ÛÁõ ¤æ×øïõà ¶ÛÛêµÛ ÅÛ”ÛÛé. 4 
  Write a short note on  (1) Private goods (2) Public goods and (3) Merit goods.  

…¬ÛÈÛÛ/OR 
  (1) ¾ÛÐéüÍÛæÅÛà ”ÛÛ² (2) ¼Û›÷é¤ø ”ÛÛ² (3) ÁõÛ›÷ïõÛéÌÛàýÛ ”ÛÛ² …¶Ûé (4) ¸ÛóÛ¬ÛÜ¾Ûïõ ”ÛÛ²¶ÛÛ …¬ÛÛë 

ÍÛ¾Û›ÛÈÛÛé.   
  Explain the meanings of (1) Revenue deficit (2) Budget deficit (3) Fiscal deficit 

and (4) Primary deficit. 
 
2. (A) ¸Ûó©ýÛ“Û …¶Ûé ¸ÛÁõÛé“Û ïõÁõÈÛéÁõÛ¶ÛÛ …¬ÛÙ ÍÛ¾Û›ÛÈÛà •Û¾Ûé ©Ûé …éïõ¶ÛÛ ÅÛÛ½ÛÛÅÛÛ½Û ˜Û˜ÛÛë. 6 
  Explain the meanings of direct tax and indirect tax and discuss merits and demerit 

of any one of them.  
…¬ÛÈÛÛ/OR 

  ½ÛÛÁõ©Û¶ÛÛ ïõÁõ¾ÛÛÇ”ÛÛ¶Ûà ”ÛÛ¾Ûà…Ûé þùÉÛÛÙÈÛà ©Ûé¶Ûé þæùÁõ ïõÁõÈÛÛ¶ÛÛ ÍÛæ˜Û¶ÛÛé ›÷¨ÛÛÈÛÛé. 
  Show the defects of Indian tax structure and give suggestions to correct them. 
   
 (B) (1) ¸Ûó•ÛÜ©ÛÉÛàÅÛ ïõÁõÈÛéÁõÛ (2) ÍÛ¸Ûó¾ÛÛ¨Û ïõÁõÈÛéÁõÛ …¶Ûé (3) ÜÑüýÛ¾ÛÛ¶Û ïõÁõÈÛéÁõÛ ¸ÛÁõ ¤æ×øïõà ¶ÛÛêµÛ ÅÛ”ÛÛé. 4  
  Write a short note on  (1) Progressive tax (2) Proportional tax and (3) Regressive 

tax.    
…¬ÛÈÛÛ/OR 

  ½ÛÛÁõ©Û¾ÛÛ× ïõÁõÈÛéÁõÛ ¶ÛàÜ©Û¶ÛÛ ¾Ûä”ýÛ Š°éùÉÛÛé ÍÛ¾Û›ÛÈÛÛé. 
  Explain main objectives of Tax Policy in India. 
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 (C) ïõÁõ˜ÛÛéÁõà …¶Ûé ïõÁõ¤øÛÇ¨Û¶ÛÛ …¬ÛÙ …¶Ûé ©ÛºõÛÈÛ©ÛÛé ˜Û˜ÛÛë. 4 
  Discuss the meanings of Tax Evasion and Tax Avoidance and differentiate between 

them.    
…¬ÛÈÛÛ/OR 

  “ïõÁõÈÛéÁõÛ …¶Ûé …ÛÜ¬ÛÙïõ ÜÈÛïõÛÍÛ” ¤øàïõÛ©¾Ûïõ ˜Û˜ÛÛë. 
  “Taxation and Economic Development” critically discuss. 
 
3. (A) ›ÛÐéüÁõ ”Û˜ÛÙ¶ÛÛé …¬ÛÙ …¶Ûé ©Ûé¶ÛÛ Š°éùÉÛÛé ÍÛ¾Û›ÛÈÛÛé. 6 
  Explain the meaning and objectives of Public Expenditure.  

…¬ÛÈÛÛ/OR 
  ½ÛÛÁõ©Û¾ÛÛ× ÁõÛšýÛ ÍÛÁõïõÛÁõÛé¶Ûà …ÛÈÛïõ¶ÛÛ ÍÛÛµÛ¶ÛÛé ›÷¨ÛÛÈÛÛé. 
  Discuss the sources of Revenue for the State Governments in India. 
 
 (B) ½ÛÛÁõ©Û¾ÛÛ× ›ÛÐéüÁõ ”Û˜ÛÙ¶Ûà ÈÛèÜ±ù¶ÛÛ ïõÛÁõ¨ÛÛé¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 4 
  Explain reasons for the growth of Public Expenditure in India.  

…¬ÛÈÛÛ/OR 
  ›ÛÐéüÁõ ÍÛÛÐüÍÛÛé¾ÛÛ× ÜÈÛÜ¶ÛÈÛéÉÛ …¶Ûé ”ÛÛ¶Û•ÛàïõÁõ¨Û¶ÛÛ ÅÛÛ½ÛÛé …¶Ûé •ÛéÁõÅÛÛ½ÛÛé ˜Û˜ÛÛë. 
  Discuss merits and demerits of Disinvestment and Privatization of Public 

Enterprises. 
 
 (C) “½ÛÛÁõ©Û¾ÛÛ× FRBM ïõÛýÛþùÛé” ¶ÛÛêµÛ ÅÛ”ÛÛé. 4 
  Write a note on “FRBM Act.” in India. 
                  …¬ÛÈÛÛ/OR 
  ýÛÛé›÷¶ÛÛïõàýÛ …¶Ûé Ü¼Û¶Û-ýÛÛé›÷¶ÛÛïõàýÛ ”Û˜ÛÙ ¶ÛÛêµÛ ÅÛ”ÛÛé. 
  Write a note on “Planned Expenditure and Non-planned Expenditure.” 
 
4. (A) ›ÛÐéüÁõ þéùÈÛÛ¶Ûà …ÛÜ¬ÛÙïõ …ÍÛÁõÛé ÍÛ¾Û›ÛÈÛÛé. 6 
  Explain economic effects of Public Debt.  

…¬ÛÈÛÛ/OR 
  “…Û×©ÛÜÁõïõ ›ÛÐéüÁõ þéùÈÛä× …¶Ûé ¼ÛÛÔ ›ÛÐéüÁõ þéùÈÛÛ¶ÛÛé ¼ÛÛé›”÷ ÍÛ¾Û›ÛÈÛÛé. 
  “Burden of Internal Public Debt and External Public Debt.” Explain. 
 
 (B) (1) Š©¸ÛÛþùïõ …¶Ûé Ü¼Û¶Û Š©¸ÛÛþùïõ þéùÈÛä× …¶Ûé (2) ¤æ×øïõÛ•ÛÛÇÛ¶Ûä× …¶Ûé ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûä× þéùÈÛä× ÍÛ¾Û›ÛÈÛÛé. 4 
  Explain : (1) Productive and Unproductive debt and (2) Short term and Long term 

debt.    
…¬ÛÈÛÛ/OR 

  ïõÁõÈÛéÁõÛ …¶Ûé ›ÛÐéüÁõ þéùÈÛÛ ÈÛ˜˜Ûé¶ÛÛ ©ÛºõÛÈÛ©ÛÛé ˜Û˜ÛÛë. 
  Discuss the differences between Taxation and Public Debt. 
 
 (C) “…Û×©ÛÜÁõïõ ›ÛÐéüÁõ þéùÈÛÛ¶ÛÛé ¼ÛÛé›÷ ½ÛÛÜÈÛ ¸Ûé§øà ¸ÛÁõ ”ÛÍÛé¦øà ÉÛïõÛ©ÛÛé ¶Û¬Ûà.” ¸ÛóÛ. ÅÛ¶ÛÙÁõ¶Ûä× ¾Û×©ÛÈýÛ ˜Û˜ÛÛë. 4 
  “The burden of internal public debt cannot be shifted to future generation.” Discuss 

Prof. Lerner’s opinion.  
…¬ÛÈÛÛ/OR 

  (1) ¾ÛÁõœ÷ýÛÛ©Û …¶Ûé ºõÁõœ÷ýÛÛ©Û þéùÈÛä× …¶Ûé (2) …Û×©ÛÜÁõïõ …¶Ûé ¼ÛÛÔ þéùÈÛä× ÍÛ¾Û›ÛÈÛÛé. 
  Explain : (1) Voluntary and Compulsory debt and (2) Internal and External debt. 
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5. ¼ÛÐäüÜÈÛïõÅ¸Û ¸ÛóÊ¶ÛÛé :  14 
 Multiple Choice Questions :  
 (1) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõýÛÛ þéùÉÛ¾ÛÛ× ¾Ûæ¦øàÈÛÛþùà …¬ÛÙ©Û×ªÛ ™öé ? 
  (a) ½ÛÛÁõ©Û  (b) ¸ÛÛÜïõÍ©ÛÛ¶Û 
  (c) …¾ÛéÁõàïõÛ (d) ˜Ûà¶Û 
  Which of the following Country has capitalist economy ? 
  (a) India  (b) Pakistan 
  (c) America (d) China 
 (2) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõˆ ›ÛÐéüÁõ ÈÛÍ©Ûä ™öé ? 
  (a) ¼Ûóé¦ø  (b) Ü»õ›÷ 
  (c) ¼Û×µÛÛé  (d) ÁõÐéü¥øÛ¨Û¶ÛÛ ¾ÛïõÛ¶ÛÛé 
  Which of the following good is Public Good ? 
  (a) Bread (b) Fridge 
  (c) Bridges (d) Residential houses 
 (3) ¾Û×þùà þùÁõ¾ýÛÛ¶Û ïéõÈÛä× …×þùÛ›÷¸ÛªÛ ˆ˜™ö¶ÛàýÛ ™öé ? 
  (a) ”ÛÛ²ÈÛÛÇä× (b) ¸ÛäÁõÛ×©ÛÈÛÛÇä× 
  (c) ÍÛ¾Û©ÛÛéÅÛ (d) Š¸ÛÁõ¶Ûä× …éïõ¸Û¨Û ¶ÛÐüá 
  What type of budget is desirable during depression ? 
  (a) Deficit budget (b) Surplus budget 
  (c) Balanced budget (d) None of the above 
 (4) ÍÛéÈÛÛ ÈÛéÁõÛé 
  (a) ¸Ûó©ýÛ“Û ïõÁõ ™öé. (b) ¸ÛÁõÛé“Û ïõÁõ ™öé. 
  (c) ÜÑüýÛ¾ÛÛ¶Û ïõÁõ ™öé. (d) ÜÈÛÜÉÛÌ¤ø ïõÁõ ™öé. 
  Service tax is a 
  (a) Direct tax (b) Indirect tax 
  (c) Regressive tax (d) Specific tax 
 (5) ïõÁõ˜ÛÛéÁõà 
  (a) ïõÛýÛþéùÍÛÁõ ™öé. (b) Ü¼Û¶ÛïõÛýÛþéùÍÛÁõ ™öé. 
  (c) ¶ýÛÛýÛà ™öé. (d) Š¸ÛÁõ¶Ûä× …éïõ¸Û¨Û ¶ÛÐüá 
  Tax Evasion is 
  (a) Legal (b) Illegal 
  (c) Just  (d) None of the above 
 (6) šýÛÛÁéõ ïõÁõ¸ÛÛªÛ …ÛÈÛïõ¶Ûà ïõÛéˆ¸Û¨Û ÍÛ¸ÛÛ¤øà ¸ÛÁõ ïõÁõÈÛéÁõÛ¶ÛÛé þùÁõ …éïõÍÛÁõ”ÛÛé ÐüÛéýÛ ©ýÛÛÁéõ ©Ûé¶Ûé 
  (a) ¸Ûó•Û©ÛàÉÛàÅÛ ïõÁõÈÛéÁõÛ ïõÐéü ™öé. (b) ÜÑüýÛ¾ÛÛ¶Û ïõÁõÈÛéÁõÛ ïõÐéü ™öé. 
  (c) ÍÛ¸Ûó¾ÛÛ¨Û ïõÁõÈÛéÁõÛ ïõÐéü ™öé. (d) Š¸ÛÁõ¶Ûä× …éïõ¸Û¨Û ¶ÛÐüá. 
  The rate of a tax remains the same irrespective of the size of taxable income, it is 

called 
  (a) Progressive tax (b) Regressive tax 
  (c) Proportional tax (d) None of the above 
 (7) ¸Ûó©ýÛ“Û ÈÛéÁõÛ…Ûé 
  (a) Š©¸ÛÛþùïõ ¶Û¬Ûà. (b) …éïõþù¾Û Ü¶ÛÜÊ˜Û©Û ™öé. 
  (c) …Ü¶ÛÜÊ˜Û©Û ™öé. (d) ÍÛàµÛà Áõà©Ûé ½ÛÁõÈÛÛ¾ÛÛ× …ÛÈÛ©ÛÛ ¶Û¬Ûà. 
  Direct Taxes are 
  (a) not productive (b) most certain 
  (c) uncertain (d) not paid directly 
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 (8) Ü¾ÛÅÛïõ©ÛÛé¶ÛÛ ÍÛÛéþùÛ¾ÛÛ×¬Ûà ¾ÛÇ©Ûà …ÛÈÛïõ ïõÛé¶Ûé ¾ÛÇé ™öé ? 
  (a) ïéõ¶®ù ÍÛÁõïõÛÁõ¶Ûé (b) ÁõÛšýÛ ÍÛÁõïõÛÁõ¶Ûé 
  (c) ¾ýÛäÜ¶ÛÍÛà¸ÛÛÜÅÛ¤øà¶Ûé (d) •ÛóÛ¾Û ¸Û×˜ÛÛýÛ©Û¶Ûé 
  Who will get Revenue from Property transactions ? 
  (a) Central Government (b) State Governments 
  (c) Municipality (d) Gram Panchayat 
 (9) ÈÛÛÐü¶ÛÛé …¶Ûé ¸ÛÉÛä…Ûé ¸ÛÁõ¶ÛÛ ÈÛéÁõÛ¶Ûà …ÛÈÛïõ ïõÛé¶Ûé ¾ÛÇé ™öé ? 
  (a) ïéõ¶®ù ÍÛÁõïõÛÁõ¶Ûé (b) ÁõÛšýÛ ÍÛÁõïõÛÁõ¶Ûé 
  (c) ¾ýÛäÜ¶ÛÍÛà¸ÛÛÜÅÛ¤øà¶Ûé (d) ÈýÛÜî©Û…Ûé¶Ûé 
  Who will get Revenue from Taxes on Vehicles and Animals ? 
  (a) Central Government (b) State Governments 
  (c) Municipality (d) Individuals 
 (10) …ÛÈÛïõ ÈÛéÁõÛ¶Ûà …ÛÈÛïõ ïõÛé¶Ûé ¾ÛÇé ™öé ? 
  (a) ïéõ¶®ù ÍÛÁõïõÛÁõ¶Ûé (b) ÁõÛšýÛ ÍÛÁõïõÛÁõ¶Ûé 
  (c) ¾ýÛäÜ¶ÛÍÛà¸ÛÛÜÅÛ¤øà¶Ûé (d) •ÛóÛ¾Û ¸Û×˜ÛÛýÛ©Û¶Ûé 
  Who will get the Revenue from Income Tax ? 
  (a) Central Government (b) State Governments 
  (c) Municipality (d) Gram Panchayat 
 (11) …ÛÁõÛé•ýÛ, ÍÛ×ÉÛÛéµÛ¶Û ÜÈÛ. ¸ÛÁõ¶ÛÛ ÍÛÁõïõÛÁõ¶ÛÛ ”Û˜ÛÙ 
  (a) Š©¸ÛÛþùïõàýÛ ”Û˜ÛÙ ™öé. (b) Ü¼Û¶ÛŠ©¸ÛÛþùïõàýÛ ”Û˜ÛÙ ™öé. 
  (c) ¶ÛïõÛ¾ÛÛé ”Û˜ÛÙ ™öé. (d) Ü¼Û¶Û ýÛÛé›÷¶ÛÛïõàýÛ ”Û˜ÛÙ ™öé. 
  Government expenditure on Health, Research etc., are 
  (a) Productive expenditure (b) Unproductive expenditure 
  (c) Futile expenditure (d) Non-planned expenditure 
 (12) ›Ûé ÍÛÁõïõÛÁõà ÅÛÛé¶Û þéùÉÛ¶ÛÛ ÅÛÛéïõÛé ³ùÛÁõÛ ½ÛÁõÈÛÛ¾ÛÛ× …ÛÈÛé ©ÛÛé ©Ûé¶Ûé  
  (a) …Û×©ÛÜÁõïõ þéùÈÛä× ïõÐéü ™öé. (b) ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûä× þéùÈÛä× ïõÐéü ™öé. 
  (c) ¤æ×øïõÛ•ÛÛÇÛ¶Ûä× þéùÈÛä× ïõÐéü ™öé. (d) ¼ÛÛÔ þéùÈÛä× ïõÐéü ™öé. 
  If a loan is subscribed to by the citizens of a nation, it is a case of 
  (a) internal debt (b) long term debt 
  (c) short term debt (d) external debt 
 (13) “›ÛÐéüÁõ þéùÈÛÛ¶ÛÛé ¼ÛÛé›÷ ½ÛÜÈÛÌýÛ¶Ûà ¸Ûé§øà ¸ÛÁõ ”ÛÍÛé¦øà ÉÛïõÛýÛ ™öé.” …Û ¾Û×©ÛÈýÛ 
  (a) ¼Ûä˜ÛÛ¶Û¶Û¶Ûä× ™öé. (b) ÅÛ¶ÛÙÁõ¶Ûä× ™öé. 
  (c) …ñ¦ø¾Û Í¾Ûà¬Û¶Ûä× ™öé. (d) Š¸ÛÁõ¾ÛÛ×¶Ûä …éïõ¸Û¨Û ¶ÛÜÐü 
  “The burden of public debt can be shifted to future generation” This is the view of 
  (a) Buchanan (b) Lerner 
  (c) Adam Smith (d) None of the above 
 (14) šýÛÛÁéõ ÍÛÁõïõÛÁõ ÅÛÛéïõÛé ¸ÛÛÍÛé¬Ûà Š™öà¶ÛÛ ¶ÛÛ¨ÛÛ× ÅÛé ©ýÛÛÁéõ ÅÛÛéïõÛé¶Ûà ”ÛÁõàþùÉÛÜî©Û 
  (a) –Û¤øÈÛÛ ¸ÛÛ¾Ûé (b) ÈÛµÛÈÛÛ ¸ÛÛ¾Ûé 
  (c) ÜÈÛÍ©ÛÁéõ ™öé. (d) …é¤øÅÛà ›÷ ÁõÐéü ™öé. 
  When the Government borrows money from people, the purchasing power of 

people  
  (a) get reduced (b) get increased 
  (c) get expanded (d) get remains the same 
 

___________ 


