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1. (a) Discuss the liquidity preference theory of demand for money as given by Keynes. 12 

 (b) What are the components of money supply? Explain each of them. 8 

 

2. (a) State the primary and secondary functions of money. 8 

 (b) Explain the Quantity theory of Money given by Prof. Irving Fisher. 12 

 

3. (a) Explain the function of Commercial banks in detail. 10 

 (b) Discuss the various types of Banks in the context of Indian Economy. 10 

 

4. Attempt any two :    20 

 (a) Define Taxation. Explain the different sources of Public Revenue. 

 (b) Discuss different types of taxation. 

 (c) Differentiate between Private Finance and Public Finance. 

 

5. (a) Explain the internal and external burden of Public Debt. 10 

    OR 

  Discuss the important objectives of Public expenditure and state the important 

cannons of its. 

 

 (b) What is Public Expenditure ? Discuss various causes that lead to the growth of 

Public Expenditure.    10 

 

_________ 


