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ÍÛæ̃ Û¶ÛÛ : (1) þùÁéõïõ ¸ÛóÊ¶Û ºõÁõÜ›÷ýÛÛ©Û ™öé.  
   (2) ›÷¾Û¨Ûà ¼ÛÛ›ä÷ þùÉÛÛÙÈÛéÅÛ …×ïõ ¸ÛóÊ¶Û¶ÛÛ •Ûä¨Û ÍÛæ˜ÛÈÛé ™öé.  
 

1. (a) ›Ûé”Û¾Û¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. ÍÛaøÛïõàýÛ ›Ûé”Û¾ÛÛé¶ÛÛ ¸ÛóïõÛÁõÛé ÍÛ¾Û›ÛÈÛÛé. 7 
      …¬ÛÈÛÛ  
  ›Ûé”Û¾Û¶Ûä× ¸Û¦ø©ÛÁõ …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û¶ÛÛ ¸Û¦ø©ÛÁõ¶ÛÛ …×•ÛÛé ÍÛ¾Û›ÛÈÛÛé.  
 (b) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé (•Û¾Ûé ©Ûé ¼Ûé) : 4 
  (i) ›Ûé”Û¾Û¶Ûä× …×ïäõÉÛ ïéõÈÛà Áõà©Ûé ¬ÛÛýÛ ? 
  (ii) ÍÛ×½ÛÜÈÛ©Û ¾ÛÐü«Û¾Û ¶ÛäïõÍÛÛ¶Û …é¤øÅÛé ÉÛä× ? 
  (iii) ›Ûé”Û¾Û¶Ûä× ÜÈÛ«Û¸ÛÛéÌÛ¨Û …é¤øÅÛé ÉÛä× ? 
 (c) ©ÛºõÛÈÛ©Û þùÉÛÛÙÈÛÛé :  3 
  (i) ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÊ˜Û©Û©ÛÛ 
  (ii) ÉÛä±ù ›Ûé”Û¾Û …¶Ûé ÍÛaÛïõàýÛ ›Ûé”Û¾Û 
  (iii) •ÛÜ©ÛÉÛàÅÛ ›Ûé”Û¾Û …¶Ûé ÜÍ¬ÛÁõ ›Ûé”Û¾Û 
 

2. (a) ›Ûé”Û¾Û ÍÛ×¸ÛïÙõ …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û ÍÛ×¸ÛïÙõ¶ÛÛ ¸ÛóïõÛÁõÛé ÍÛ¾Û›ÛÈÛÛé.  7 
      …¬ÛÈÛÛ  
  ›Ûé”Û¾Û ©ýÛÛ•Û …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û¶Ûä× ©ýÛÛ•Û ïéõÈÛà Áõà©Ûé …¶Ûé îýÛÛÁéõ ¬ÛÛýÛ ? 
 (b) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé (•Û¾Ûé ©Ûé ¼Ûé) : 4 
  (i) ›Ûé”Û¾Û¶Ûä× ¾ÛæÅýÛÛ×ïõ¶Û …é¤øÅÛé ÉÛä× ? 
  (ii) ¾ÛÛé¤øÛ× …Û×ïõ¦øÛ¶ÛÛé Ü¶ÛýÛ¾Û …é¤øÅÛé ÉÛä× ? 
  (iii) ›Ûé”Û¾Û¶Ûà ÈÛíéÜÈÛµýÛïõÁõ¨Û …é¤øÅÛé ÉÛä× ? 
 (c) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  (i) ›Ûé”Û¾Û …×ïäõÉÛ …é¤øÅÛé ÉÛä× ? 
  (ii) ¾ÛµýÛÈÛÜ©ÛÙ ÜÍ¬ÛÜ©Û¾ÛÛ¶Û¶ÛÛ ¾ÛÛ¸Û ›÷¨ÛÛÈÛÛé. 
  (iii) ›Ûé”Û¾Û …ÛéÇ”Û …é¤øÅÛé ÉÛä× ? 
 

3. (a) ›Ûé”Û¾Û ÜÈÛ«Û¸ÛÛéÌÛ¨Û¶Ûä× …¬ÛÙÉÛÛÍªÛ ÍÛ¾Û›ÛÈÛÛé. 7 
      …¬ÛÈÛÛ  
  ›Ûé”Û¾Û ÜÈÛ«Û¸ÛÛéÌÛ¨Û¶Ûé …ÍÛÁõ ïõÁõ©ÛÛ× ¼ÛÛÔ ¸ÛÜÁõ¼ÛÇÛé ÍÛ¾Û›ÛÈÛÛé.  

 (b) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé (•Û¾Ûé ©Ûé ¼Ûé) : 4 
  (i) ÈÛà¾ÛÛ¶Ûà ¾ÛýÛÛÙþùÛ ›÷¨ÛÛÈÛÛé.  
  (ii) …éïõªÛàïõÁõ¨Û ÈýÛÈÛÍ¬ÛÛ…Ûé …é¤øÅÛé ÉÛä× ? 
  (iii) ›Ûé”Û¾Û ©Û¼ÛþùàÅÛà …é¤øÅÛé ÉÛä× ? 
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 (c) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  (i) ›Ûé”Û¾Û ÜÈÛ«Û¸ÛÛéÌÛ¨Û¶ÛÛ ¾Ûä°ùÛ…Ûé (¸ÛóÊ¶ÛÛé) ›÷¨ÛÛÈÛÛé.  
  (ii) ïõÁõÛÁõ¶Ûé ÅÛ•Û©Ûä× ›Ûé”Û¾Û ©Û¼ÛþùàÅÛà …é¤øÅÛé ÉÛä× ? 
  (iii) ÈÛà¾ÛÛ¶ÛÛé ¸ÛóàÜ¾ÛýÛ¾Û ½ÛÛÁõ …é¤øÅÛé ÉÛä× ? 
 

4. (a) ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ× …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ×¶ÛÛ ÅÛÛ½ÛÛé ÍÛ¾Û›ÛÈÛÛé.  7 
      …¬ÛÈÛÛ  
  ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ× ¶ÛàÜ©Û¶ÛÛ× Ü¶Û¨ÛÛÙýÛïõÛé ÍÛ¾Û›ÛÈÛÛé.  
 (b) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé (•Û¾Ûé ©Ûé ¼Ûé) : 4 
  (i) ÍÛÛÐüÜÍÛïõ …éïõ¾Û ›Ûé”Û¾Û ÍÛ×˜ÛÛÅÛ¶Û …é¤øÅÛé ÉÛä× ? 
  (ii) ˆÌ¤ø©Û¾Û µÛÛÁõ¨ÛÛ× …é¤øÅÛé ÉÛä× ? 
  (iii) …ÈÛÅÛ×¼Ûà …¬ÛÈÛÛ …ÛïõÜÍ¾Ûïõ –Û¤ø¶ÛÛ ½Û×¦øÛéÇ …é¤øÅÛé ÉÛä× ? 
 (c) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 
  (i) ›Ûé”Û¾Û ©Û¼ÛþùàÅÛà …¶Ûé µÛÛÁõ¨ÛÛ× ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé.  
  (ii) ÈÛà¾ÛÛ ÈÛ•ÛÙ ›÷é ºõÁõÜ›÷ýÛÛ©Û ÐüÛéýÛ ©Ûé¶ÛÛé ŠþùÛÐüÁõ¨Û …Û¸ÛÛé.  
  (iii) ¸ÛóÜ©ÛïæõÅÛ ¸ÛÍÛ×þù•Ûà …é¤øÅÛé ÉÛä× ? 
 

5. ÍÛÛ˜ÛÛ ›÷ÈÛÛ¼Û¶Ûà ¸ÛÍÛ×þù•Ûà ïõÁõÛé :  14 
 (1) _________ ¶ÛäïõÍÛÛ¶ÛÛé ¶ÛºõÛ-¶ÛäïõÍÛÛ¶Û ”ÛÛ©Ûé ¸Ûó©ýÛ“Û ŠµÛÛÁõà ÉÛïõÛýÛ.  
  (a) ÿ˜Ûà Š•Ûó©ÛÛ     (b)   ¾ÛµýÛ¾Û Š•Ûó©ÛÛ  (c)   ¶Ûà˜Ûà Š•Ûó©ÛÛ  

 (2) ÈÛà¾ÛÛé _________ Š•Ûó©ÛÛ _________ ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û ¶ÛäïõÍÛÛ¶ÛÛé ¾ÛÛ¤éø ›Ûé”Û¾Û ÜÈÛ«Û¸ÛÛéÌÛ¨Û¶Ûä× …ÛþùÉÛÙ 
ÍÛÛµÛ¶Û ™öé.  

  (a) ¶Ûà˜ÛÛ-¶Ûà˜ÛÛ (b) ÿ˜ÛÛ-ÿ˜ÛÛ 
  (c) ÿ˜ÛÛ-¶Ûà˜ÛÛ  (d) ¶Ûà˜ÛÛ-ÿ˜ÛÛ 

 (3) _________ ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û _________ Š•Ûó ›Ûé”Û¾Û …éïõ¾Û µÛÛÁõ¨ÛÛ ïõÁéõ ©ÛÛé ©Ûé ÍÛÈÛÙËÛéÌ¥ø ™öé.  
  (a) ¶Ûà˜ÛÛ-¶Ûà˜ÛÛ  (b) ÿ˜ÛÛ-ÿ˜ÛÛ 
  (c) ÿ˜ÛÛ-¶Ûà˜ÛÛ  (d) ¶Ûà˜ÛÛ-ÿ˜ÛÛ 

 (4) ›Ûé”Û¾Û _________ …¸ÛéÜ“Û©Û ¶ÛäïõÍÛÛ¶Û¶Ûä× ¸Û¦ø©ÛÁõ –Û¤øÛ¦øÈÛÛ¶ÛÛé ¸ÛóýÛ©¶Û ïõÁéõ ™öé.  
  (a) …ÛéÇ”Û (b) ÜÈÛ«Û¸ÛÛéÌÛ¨Û  
  (c) …×ïäõÉÛ  (d) µÛÛÁõ¨ÛÛ  

 (5) ¾ÛÛé¤øÛ ½ÛÛ•Û¶ÛÛ ›Ûé”Û¾ÛÛé …éïõ¾Û¶Ûà _________ ÐüÛéýÛ ™öé.  
  (a) ¼ÛÛÐüÁõ  (b) …×þùÁõ  
  (c) þæùÁõ  (d) ¶Ûœ÷ïõ  

 (6) _________ ›Ûé”Û¾Û ÍÛ×¸ÛïÙõ …¶Ûé Ü’õýÛÛ©¾Ûïõ ïõÛÁõ¨ÛÛé¶Ûà ýÛÛþùà¶ÛÛé ÍÛÛíé¬Ûà ÍÛÁõÇ ÍÈÛÄõ¸Û ™öé.  
  (a) ©Û¸ÛÛÍÛ ýÛÛþùà  (b) ¸Û¦øïõÛÁõ ÜÈÛÊÅÛéÌÛ¨Û  
  (c) –Û¤ø¶ÛÛ ÜÈÛÊÅÛéÌÛ¨Û  (d) ¹ÅÛÛé ˜ÛÛ¤Ùø  

 (7) ÈýÛÍ©Û ¾ÛÛ•ÛÛë ¸ÛÁõ •ÛÜ©Û ÍÛà¾ÛÛ…Ûé _________ ¶ÛÛé Š¸ÛÛýÛ ™öé.  
  (a) ›Ûé”Û¾Û …¤øïõÛÈÛ  (b) ›Ûé”Û¾Û …Å¸ÛÛ×ÉÛ  
  (c) ›Ûé”Û¾Û ÈÛíéÜÈÛµýÛïõÁõ¨Û  (d) ›Ûé”Û¾Û ©ýÛÛ•Û 

____________ 
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Instructions : (1) All questions are compulsory. 
    (2) Figures to the right indicate marks allotted to each questions. 
 

1. (a) Define Risk. Explain the types of speculative risks. 7 
      OR 
  What is cost of risk ? Explain the constituents of cost of risk. 

 (b) Answer in brief (any two) : 4 
  (i) How can risk be controlled ? 
  (ii) What is probable maximum loss ? 
  (iii) What is Risk Financing ? 

 (c) Distinguish between :  3 
  (i) Risk and Uncertainty 
  (ii) Pure Risk and Speculative Risk 
  (iii) Dynamic Risk and Static Risk 
 
2. (a) What are Risk Exposures ? Describe the types of Risk Exposures. 7 
      OR 
  What is Risk Avoidance ? How and when can risks be avoided ? 

 (b) Answer in brief (any two) : 4 
  (i) What is Risk Evaluation ? 
  (ii) What is law of Large Numbers ? 
  (iii) What is Risk Diversification ? 

 (c) Answer in one-two sentences : 3 
  (i) What is Risk Control ? 
  (ii) State the measures of Central Tendency ? 
  (iii) What is Risk Identification ? 
 
3. (a) Explain the economics of Risk Financing. 7 
      OR 
  Explain the external factors affecting Risk Financing. 

 (b) Answer in brief (any two) : 4 
  (i) State the limitations of Insurance. 
  (ii) What are Pooling Arrangements ? 
  (iii) What is Risk Transfer ? 
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 (c) Answer in one-two sentences only : 3 
  (i) State some issues in risk financing. 
  (ii) What is contractual risk transfer ? 
  (iii) What is Insurance Premium Loading ? 
 
4. (a) What is Risk Retention ? Explain the benefits of Risk Retention. 7 
      OR 
  Explain the determinants of a risk retention policy. 

 (b) Answer in brief (any two) : 4 
  (i) What is Enterprise Risk Management ? 
  (ii) What is Optimal Retention ? 
  (iii) What are Contingency Funds ? 

 (c) Answer in one-two sentences only : 3 
  (i) Distinguish between risk transfer and retention. 
  (ii) Give an example of a class of insurance which is mandatory. 
  (iii) What is Adverse Selection ? 
 
5. Select right answer :  14 
 (1) _________ losses can be charged to the profit and loss account directly. 
  (a) High Severity 
  (b) Medium Severity 
  (c) Low Severity 

 (2) Insurance is an, ideal risk financing tool for _________ severity _________ 
frequency losses. 

  (a) Low-Low (b) High-High 
  (c) High-Low (d) Low-High 

 (3) _________ frequency _________ severity risks are best to retain. 
  (a) Low-Low (b) High-High 
  (c) High-Low (d) Low-High 

 (4) Risk _________ attempts to reduce the cost of expected losses. 
  (a) Identification (b) Financing 
  (c) Control (d) Retention 

 (5) The majority of risks lie _________ the organization.  
  (a) Outside (b) Within 
  (c) Distant from (d) Near 

 (6) _________ is the simplest form of listing the risk exposures and operative causes. 
  (a) Check list (b) Threat Analysis 
  (c) Event Analysis (d) Flow chart 

 (7) Speed limit on busy roads is a loss _________ measures. 
  (a) Prevention (b) Minimization 
  (c) Diversification (d) Avoidance 

____________ 
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