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Instruction :  All questions carry equal marks.

1yl -l ool vl Asics d il 14

Discuss critically Prof. Robin’s definition of Economics.
ALYAW/OR

S5l AMmdl : (A1 d o)

Briefly explain : (any two)

(a) Hiol ula-yeuuivgdl

The concept of cross elasticity of demand.

(b) Hidldl HeuAuUadld 23R 52l ulRotol

The factors affecting Price-elasticity of demand

(c) HidLl 2uas HUadAL

The concept of Income elasticity of demand.

(d) dsiReiddl Yoo xR

Basic problems of an economy.

2. AH-GAUle 2L 2ed 9 7 UM GeUled Uil &Rl AHAdl. 14
What is Iso-quants curve ? Explain characteristics of Iso-quants curve.
AYAW/OR
A1Mid v, A0 v, AlHid 2198 i AU UASL VALEL [ 53U,

Clarify the concepts of Marginal Cost, Average Cost, Marginal Revenue and Average

Revenue.
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3. yel e3lsidul udl-l gstonoudl 24 dieionou-dl Andar Al 14

Explain the equilibrium of a firm in short run and long run in Perfect Competition.
AAUW/OR
Bud elecia 2ed 9 2 (Bud clecild s412 AU 2 451515 ot ¢ ?

What is Price Discrimination ? When is Price Discrimination possible and profitable ?

4. adaell Aid Gauesdidl Rigid Halel ulsd 2l 14
Discuss the marginal productivity theory of distribution with its limitations.
ALAAW/OR
Rstsiql cusil Rigia Halel aled 2l

Explain the Ricardian Theory of Rent with its limitations.

5. &s-d Avil : (A d o) 14
Write short notes on : (any two)
(a) Aaudd-l sl Rigid

The Innovations Theory of Profit

(b) vl v
Kinked Demand Curve

(c) GBaue [Qey

Production Function

(d) % L e Mgid

Classical Theory of Interest
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