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EISTR
1. dl 31-3-2011 Al 31-3-2012+11 A%+l otule (&Ml gstdel wisi wdul 2 3o
6 12
N 31-3-12 | 31-3-11 N 31-3-12 | 31-3-11
BB 2000 | %000 Faeasal 2000 | % ‘000
SEadl udl 700 500 | o3l H51- 300 250
10%l  FHod Us 100 400 | qiAL 2 Aol 765 300
1244, y?l eiws wdy RUstell 130 100
Y4l ud A 100 - 25 45 160
CRAEFETET] 200 | - | dgellgdlail 80 50
ALHL 2AAIHA 50 300 | zalelRl 150 170
AS1-45A1 vlg 150 100 | 2Us3 i ol 370 455
10% (36131 300 - wafs wal 20 30
delelRl 30 80 | [qzall &[3uimeld 140 65
15l
el Slantl 40 30
s Ysade wal 30 20
52421l AoLaLd 150 50
YA 3lag=s 150 100
2,000 1580 2,000 | 1580

il wlsdl :

(1) @Al 25 253l 5 Bl (BHd T 1,20,000 &ddl, d ¥ 1,50,0000 [(BHd daaimi
sl wA oSl wlAd Yyt qedisd sl 2. Y4 vAMd g A
AARLAL 2 Yrb: YIS 5L % end .

(2) dl. 1dl AlA 20114 A% 25 Aot (5. T 80,000 A wARL ole [(EHd
% 40,000) % 1,00,00041 dAclMl U 2t Adl doA-l vlel 21, viad: ysaell ue
% 2,00,00041L 10% (3612120 AR (Bud Uil AL

(3) ¥40,000-0 usdz [3udrtl stel T 30,0004 dAAUHL 2ALAL.

(4) sl wel uddid [Rlas~s T 40,000 g 9, ¥ swel-Al usd wud sl

qid 9.
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(5) 25,0001 [azell &l3umeid i, A1MLd M vild HigAo sl 20U €.

(6) g, Al tasdzi-ll waletel?l T 1,30,000 vielsaHi 2idl ©.

(7) AR 2 Aol GUR 15% B 1L Al il 9. uRg w45 GuR s1S
% YARL ARLAUML il 2.

dl. 31-3-2012-1L A% (el 4l 3 (AS 3) Yol A5 U UAS ddIR 52U A

dAMIRL galotl M3 Y 331 vildl et-lal.

4l
(8) 1Al [do1dl uRell dendl selldlniell Geatadl Ass uals~Al aAvIdT 521 :
e 1-4-;011 1-4-5012
ASL-d5AL Vg, 1,80,000 (B4IR) | 3,66,000 (B4IR)
ALHLY AALHA 50,000 80,000
BRAURAHILOL VL, 40,000 70,000
SIIEECIDICTIREEN] 10,000 60,000
el 70,000 50,000
2AlEIR] 1,00,000 60,000
ABLEIRL 1,25,000 2,00,000

Ay %41 T 50,000+ [BHd 215 42, 5 %<l Gu T 12,000 81l 1idl Al
2l 8dl d, T55,0000 BHd d2fl sl 2ue 9.

(b) AWML HIY (common size) AL Watsl Geleel Aled dAuendl.

2. s Syl A2 ausmiell R uledl 16

4
uell 45l (60% 522 olte sul wesl-l) 4,00,000
A3 AL 2l 4,00,000
el wes 2,00,000
D EEEIREK | 25,00,000
10% U5 A4l 10,00,000
10% (36131 4,00,000
10% aiewduou-{l diq 5,00,000
vl y3edl saiell 4,00,000
Alg, Masdl 15,00,000
saldlds Masdl 2,00,000

\ NN : \ 1 N
(1) el 2 dellgdl, g Fasdiq 3 ol .
(2)  sUAAL S1ALASLAL dRITR Ut 22U+l AL 254 33.333% i 10 ©.
hY 3 N hY N
(3) &4 duBLL ¢ oo daugl, GuR dael .

A1z dRld?l sl ©

(1)  AlvuL A1l dRITR

(2) AL dLRliTR

(3) $4 sA Yl UR AndR-l €2

(4) zalelRIAL ARl (AL [Bal 360)
224l
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(@) [uell glzel 20 Haot d2els sHsll (EPS) Aol
(b) [uell deidriqAl [eduel 21 Andee-dl Halelzil asual.
3. dl 31-3-2012+ 2% -ie [A[H23 A vide [l st 30 1A Yoo o ¢
L1 2UrE de | ude
eI AR ERY [Af2s | (a3 Masdl (23 | (a3
000 | ¥ ‘000 000 | % ‘000
SBadl A2y4l, e3s T 100-l| 1,250 900 |Raz (ietsdl 1,150 650
5, YU HULS A
10% useu  wydl, s 250 - |aug Basdl 830 670
3 100l 5, YA ¢HRRULS
2t
A58 ANAR Vil - 20 | wiafis wal - 20
(51 Asld 2AuHd 60 40
ALY, M 40 90
5= 50l vl 150 120
12% (361220 &2 5 T 1001l 15 100 70
A1y, aleLelRluil 130 100
1,980 1,340 1,980| 1,340

de [dfes 2 ke [Besl 44l Al ardl 4 dar we, yde (@l
AL SUHL 2l

)

@)

(3)

(4)

(5)

(6)

N

yrie [Mf2s, GuRlsd oid Su-lai-l b4l o T 27 Al Bud 4 dal. 24 d
Ue S5l 2R, 25 T 10 -l 2is dal, 20% LAl 2Husl.

Ade [MSs i vi-ie [l 981, duHl A Alvell Masdidal WHIRLML,
Yrie [Aes-l Al Haaal.
.

de [fes A e [AfMH2sl ol 42 Yeie [afH2s 15%-l es T 100-l

5 dal, el vedl Avqil 2l 5 ol dudl cuw -l 2uas udaidl sy »
BNALY 6.

sidell Udl 8% a4 3 Al amdl #3731 .

de [AR2s A e (Al Rar BMasdl »idsd T 12 At 2 T 7 A
isaml »udl ©.

yrie (A2 Lyl w2l T 10,000 ysasl.

% 2 Al [adl-lswe @3 eld dl, seld Sudlatidl AU 2331 il avil,
yrie [ABes Ad ulg AAY, et-al.

Yl

% il AALA A WAL A3 U Sl dl, ARl Sl Alud w33 AiHiEL avll, yie
[Af2s, Ad wg uAY, et-ldl.

XB-132

12

12

3 P.T.O.



[aeua - 11
4. [3asws s s2al ol 2 d-dl ysasll A0l udl aRidl oradail 1 2idle-l
53 gLl 13
D]
Su-ld 2idle A3 sl uddl Bul Aval-L Hg1AL Ll

5. dslad oeudl ; 12
(i)  2dle vedd A uHLRIYA
(i) 2idle 2 iyl
2424l
AFeoid 222 gl Alddl ellued M2 2idle silsH dulR s

6. A [Aseu-dl wigall s : 10
(1) s Sudlatiadl Al [Qoidid qordl Aoy [Balell AUzl sBaldusl pAvaL
A
(i)  RAssl 2uas-2m0as, Masdl daul zal
(i) vle 2 du10L
(i) 253 tas-2195, Quawd, Hasdl dal zal

(@ (i) 21 (i) ol (b) ss5a (i)
(c) s5d (iii) (d) 354 (i)
2)  Su-ll Rl AruSil, g Ast-qsuirl vidll ARlve 2 d Y s 2
el d Allls A AL dlRlv 9L AU ol aual S LS.
(@ 9 WA (b) =8l HiRA
(€) -td M (d) AR MR
(3) -l ysada Rlas~, d 20 sul-l [Bat uedl, d 2oL v e
ysadd [3[assl viidiHi o4l sl sl 2484l
@) 30 (b) 42
c) 37 d 60

(4)  idlel wead-dl ARlut 2l 4 gidl A5 5 %,
(a) adlazsdixixl ¥ aRlvl [sael dyg2 sul sly, d-uell ueaidl gla.
(b) olld 25 [R5l ¥ AcuHl [Baredl g2 sal i, d-iedl ugl-l el.
(€)  wlls Ay AMLAL Al
(d) (b) 21t (c) ¢iA
(5) Su-dlauRl Haot 2idle AU s oleldl [Q8 Uldidl ASdd iyl Sl €.
ddi LAl -l A adl Al 2
(@) L. vtcidl A1 UMD 2 825 sdld.
(b)  uLAAL ‘@2l eld” 2udl d-l A1 A3d Sl dal e35 sl
(€) dul dwia [Salell »id)
(d) d-l glel-ll yed e3dld Su-dldl AHIA ASUHL Y sUML 2l ddL £
ULSL ARAUL 2 Lt Uil 0L
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Management Accounting & Auditing : Paper V

(Adv. Accounting & Auditing)
Time : 3 Hours] [Max. Marks : 70

Instructions : (1) Show necessary calculations as a part of your answer.
(2) Figures to the right side indicates marks.

Section — |
1.  The summarized Balance Sheets of Gopal Ltd. as on 31-3-2011 and 31-3-2012 are as
under : 12
s 31-3-12 | 31-3-11 31-3-12 | 31-3-11
Liabilities % ‘000 % 1000 Assets 7:000 | %000
Equity share capital 700 500 | Land & Building 300 250
10% Redeemable preference 100 400 | Plant & Machinery 765 300
share capital fully paid up Investments 130 100
Capital Redemption Reserve 100 - Inventory 45 160
Capital Reserve 200 - Bills Receivables 80 50
General Reserve 50 300 | Debtors 150 170
Profit & Loss Alc 150 100 | Cash & Bank 370 455
10% Debentures 300 - Preliminary Expenses 20 30
Creditors 30 80 | Foreign Exchange Loss 140 65
Bills Payables 40 30
Outstanding Expenses 30 20
Provision for taxation 150 50
Proposed dividend 150 100
2,000 1,580 2,000 1,580

Additional Information :

(1) A piece of land the cost of which was ¥ 1,20,000, has been sold out for ¥ 1,50,000
and remaining land was revalued. Capital reserve account is consisted of profit on
sale and profit on revaluation of land only.

(2) On 1% April, 2011, a plant (original cost ¥ 80,000 and W.D.V. ¥ 40,000) was sold
for ¥ 1,00,000 and 10% Debentures worth ¥ 2,00,000 were issued at par, as a part
of consideration, for the new plant acquired.

(3) Investments costing T 40,000, were sold for ¥ 30,000.

(4) Pre-acquisition dividend received ¥ 40,000 was adjusted against cost of
investments.
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(5) Foreign exchange loss of ¥ 25,000 was adjusted against General Reserve.

(6) Income tax liability for the current year is estimated at ¥ 1,30,000.

(7) Depreciation at 15% has been written off from plant and machinery account but no
depreciation has been charged on Land & Building Account.

Prepare Cash Flow Statement as on 31-3-2012 according to AS 3 and prepare necessary

Accounts as a part of your answer.

OR
(@ From the following information, calculate Cash Flow from Operating activities of a
business : 7
. 1-4-2011 1-4-2012
Particulars z z
Profit & Loss Alc 1,80,000 (Dr.) | 3,66,000 (Dr.)
General Reserve 50,000 80,000
Depreciation Fund A/c 40,000 70,000
Outstanding Expenses 10,000 60,000
Goodwill 70,000 50,000
Debtors 1,00,000 60,000
Creditors 1,25,000 2,00,000

During the year, plant costing ¥ 50,000 on which depreciation of ¥ 12,000 was
written off, is sold for ¥ 55,000.

(b) Explain common size statements with illustration. 5

2. The following information is available from the books of a company limited : 11
3

Net profit (after 60% tax) 4,00,000

Opening Stock 4,00,000

Closing Stock 2,00,000

Equity share capital 25,00,000

10% Preference share capital 10,00,000

10% Debentures 4,00,000

10% long term loan 5,00,000

Retained earnings 4,00,000

Current Assets 15,00,000

Fictitious Assets 2,00,000

. . 1rd
(1) Debtors and bills receivables are gr of current assets.

(2) Gross profit ratio and stock turnover ratio of the company is 33.333% and 10
respectively.

i 3
(3) Credit sales are gth of the total sales.

You are required to calculate :

(1) Net Profit Ratio

(2) Operating Ratio

(3) Return on total capital employed

(4) Debtors Turnover Ratio (360 days of a year)
OR
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(@) Explain Earnings per share as per AS 20. 5
(b) Narrate the limitations of analysis and interpretation of accounting ratios. 6

3. The followings are the Balance Sheets of Nand Ltd. and Anand Ltd. as on 31-3-2012: 12

Nand | Anand Nand |Anand
Liabilities Ltd. Ltd. Assets Ltd. Ltd.

%000 | ¥ 000 T 000 | X 000
Equity share capital of ¥ 100| 1,250 900 |Fixed Assets 1,150 650
each, fully paid up
10% preference share capital 250 - Current Assets 830 670
of ¥ 100 each fully paid up
Investment allowance reserve - 20 |Preliminary Expenses - 20
Export profit reserve 60 40
General Reserve 40 90
Profit & Loss Alc 150 120
12% Debentures of T 100 each 100 70
Current Liabilities 130 100

1,980 | 1,340 1,980| 1,340

A new company Sunand Ltd. was formed to takeover the business of Nand Ltd. and

Anand Ltd. on the following terms :

(1) Sunand Ltd. will take over both the companies at a total price of ¥ 27 lakhs, to be
discharged by issue of equity shares of ¥ 10 each, at a premium of 20%.

(2) The shareholders of Nand Ltd. and Anand Ltd., to get shares in Sunand Ltd., in the
ratio of net assets value of their respective shares.

(3) Debentures of Nand Ltd. and Anand Ltd. will be discharged by the issue of
sufficient number of 15% debentures of ¥ 100 each of Sunand Ltd., so as to
maintain the same amount of interest.

(4) Statutory Reserves are to be maintained for 3 more years.

(5) Fixed Assets of Nand Ltd. and Anand Ltd. are valued ¥ 12 lakhs and ¥ 7 lakhs
respectively.

(6) Sunand Ltd. shall pay the cost of amalgamation of ¥ 10,000.

Pass necessary Journal Entries in the books of all companies and prepare a new Balance
Sheet in the books of Sunand Ltd., if amalgamation is in the nature at merger.

OR
Pass necessary Journal Entries in the books of all companies and prepare a new Balance
Sheet in the books of Sunand Ltd., if amalgamation is in the nature of purchase. 12
Section - 11
4.  Narrate the provisions of Companies Act and explain auditor’s duties in respect of
declaration and payment of dividend. 13
OR
Narrate the points which should be taken into consideration before commencing the audit
of a company. 13
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(3)

(4)

(5)
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5.  Distinguish between : 12
(i) Audit Report and Certificate
(i) Audit and Investigation
OR
Prepare Audit Programme of a Hospital run by a charitable trust. 12
6.  Select correct answer : 10
(1) Every company must maintain proper books of accounts with respect to :
(i) Cash receipts-payments, assets & liabilities
(i)  Sales and purchases
(iii) Cash Receipts-Payments, Income-Expenditure, Asset & Liabilities
(@ both (i) and (ii) (b)  only (i)
(c) only (iii) (d) only (ii)
(2) As per the requirements of Companies Act, the gap between date of Profit & Loss

Al/c and the date of A.G.M. at which it is laid, should not exceed :
(@ Six months (b)  Three months
(c) Nine months (d)  Four months

Unpaid dividend should be transferred to a special unpaid dividend Alc after
days of declaration of dividend.

(@ Thirty (b) Forty two

(c) Thirty seven (d) Sixty

The date of auditor’s report should not be

(@) earlier than the date on which the accounts are approved by the management.
(b) later than the date on which the accounts are approved in the Board’s meeting
(c) the date of AGM

(d) Both (b) and (c)

Companies Act requires the auditor to give his report to the members of the

company on certain matters. Which of the following is not included in the above ?

(@) Every document which is attached to Profit & Loss A/c.

(b) Every document that is a “part of” or “annexed to’ the Balance Sheet.

(c) Accounts examined by him.

(d) Every Balance Sheet and P & L A/c laid before a general meeting during his
tenure.
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