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Instructions : (1) All questions are compulsory.

(2) Figures to the right side indicate marks.

1. (@) Explain the characteristics of Economic System. 7
OR
Describe the advantages and disadvantages of Free Trade.
(b) Explain the limitations of Capitalism. 7
OR

Discuss the significance and limitations of the institutions of private property and
competition under capitalism.

2. (a) Explain the main features of Socialism. 7
OR
Discuss the failures of Communism.
(b) Discuss basic features of Gandhian economic thoughts. 7
OR

Explain Gandhiji’s Principle of Trusteeship.

3. Write short notes : (any four) 16
(1) Feudalism
(2) Nature of Capitalism
(3) Achievements of Capitalism
(4) Marx theory of surplus
(5) The role of central planning in socialist economic system
(6) Limitations of Machines
(7) Difference between modern economic ideology and Gandhain ideology
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What is Mercantilism ?
What is Free Trade ?
Give the definition of Capitalism.

What is Consumer’s Sovereignty ?

Give the definition of Socialism.

Explain Gandhiji’s Gram Swaraj concept.

Fill up the gaps by choosing the correct option : 7

1)

Economic system does the work of distribution of
(Income, Property, Land)

(2) The economic system is designed through the contribution of
(Government, Man, Nature)

(3) had criticized the capitalistic economic system.
(Karl Marx, Peigu, Robins)

(4) The consumer is ‘Sovereign in Economic system.
(Capitalism, Socialism, Communism)

(5) The ownership of the sources of production in Socialist system lies with

. (Individual, Society, Joint ownership)

6) In economic system income and wealth are distributed equally.
(Capitalism, Socialism, Mix economy system)

(7)  Gandhiji had presented the construction programme in
(1940, 1941, 1942)

Say whether the following statements are true or false and explain. 7

(1) Intellectual distribution of resources possible through economic
system.

(2)  Profit is the most important institution of capitalism.

(3) Capitalism has developed through stages.

(4) Itisnot difficult to evaluate the economic system.

(5) Karl Marx has shown four types of Capitalism.

(6) Gandhiji’s ideal of Trusteeship is based on Religious feelings and
Philosophy.

(7)  Economic System is an end in itself.
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