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1.  What is capital gain and what are its types ? Explain the provisions regarding capital
gain. At what rate and how capital gain tax is to be calculated ?

OR

Mention the income which is totally exempt from tax and discuss any five in detail.

2. Explain the procedure of appeals and revisions petition under Income Tax Act. 20
OR
Discuss advance payment of tax and penalty provision for not paying advance tax under
Income Tax.
3. Explain any three : 20

(1) Resident, non-resident and resident but not ordinary resident
(2) Best Judgement Assessment

(3) Agricultural Income

(4) Assessee

(5) Exempted Assets

(6) Valuation Date
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4.  Gujarat Sales Tax : 20
Discuss the relief of tax given to new industries under the Gujarat Sales Tax Act.
OR
Explain : (any four)
(1) Prohibited goods
(2) Purchase Tax
(3) Re-sale
(4) Dealer
(5) Place of Business
(6) Manufacturer
(7) Agricultural
(8) Person

5. Central Sales Tax : 20
Explain: (1) Subsequent Sale
(2) Sales Price
(3) Inter State sales and purchase
OR
Discuss different provisions of rates of taxes under Central Sales Tax Act.
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