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1. …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÈýÛÛ¸ÛÛÁõ¶ÛÛ ÜÉÛÌ¤ø ÜÍÛ±ùÛ×©Û¶Ûà ÍÛäµÛÛÁõ¨ÛÛ¾ÛÛ× ¸ÛóÛé. Ðéü¼ÛÁõÅÛÁõ¶ÛÛé ºõÛÇÛé ¤øàïõÛ©¾Ûïõ Áõà©Ûé 
ÍÛ¾Û›ÛÈÛÛé.   14 

 Critically evaluate Prof. Heberler’s improvement in the classical theory of International Trade. 
…¬ÛÈÛÛ/OR 

 ÍÛ¾Û›ÛÈÛÛé ƒ  
 Explain : 

 (a) ÍÛÛµÛ¶Û ¸ÛÜÁõ¾ÛÛ¨Û ÜÍÛ±ùÛ×©Û ¾ÛÛ¤éø ÜÅÛýÛÛéÜ¶©Ûºõ ïõÛéýÛ¦øÛ¶Ûä× ¾ÛÐü«ÈÛ.  
  The significance of the Leontief Paradox for Heckscher-Ohlin theory. 

 (b) Í¤øÛéÅÛ¸ÛÁõ-ÍÛé¾ýÛäÅÛÍÛ¶Û¶ÛÛé ÜÍÛ±ùÛ×©Û 
  Stolper-Samuelson theory. 
 

2. (a) ¸ÛóÛé. ›÷é.…éÍÛ. Ü¾ÛÅÛ¶ÛÛ ¸ÛÛÁõÍ¸ÛÜÁõïõ ¾ÛÛ×•Û¶ÛÛ ÜÍÛ±ùÛ×©Û¶Ûà ¤øàïõÛ©¾Ûïõ …ÛÅÛÛé˜Ûø¶ÛÛ ïõÁõÛé.  14 
  Critically evaluate Prof. J.S. Mill’s theory of Reciprocal demand. 

 (b) ÈÛé¸ÛÛÁõ¶Ûà ÉÛÁõ©ÛÛé¶Ûé …ÍÛÁõ ïõÁõ©ÛÛ× ¸ÛÜÁõ¼ÛÇÛé ÍÛ¾Û›ÛÈÛÛé.  
  Explain the factors affecting Terms of Trade. 
    …¬ÛÈÛÛ/OR 

 (a) ÈýÛÛ¸ÛÛÁõ¶Ûà ÉÛÁõ©ÛÛé¶ÛÛ ÜÈÛÜÈÛµÛ ”ýÛÛÅÛÛé ÍÛ¾Û›ÛÈÛÛé.  
  Explain various concepts of Terms of Trade. 

 (b) ÈýÛÛ¸ÛÛÁõ¶Ûà ÉÛÁõ©ÛÛé …×•Ûé ¸ÛóÛé. ÍÛá•ÛÁõ-¸Ûóé¼Ûà˜Û¶ÛÛé ÜÍÛ±ùÛ×©Û ÈÛ¨ÛÙÈÛÛé.  
  Describe Singer-Prebisch theory for terms of trade. 
 

3. (a) ÍÛ×Áõ“Û¨Û¶Ûà ©ÛÁõºéõ¨Û¶Ûà ÁõÛé›÷•ÛÛÁõà …×•Ûé¶Ûà þùÅÛàÅÛ¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé.  14 
  Discuss employment argument in favour of protection. 

 (b) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÈÛé¸ÛÛÁõ¶ÛÛ Ü¶ÛÁõ¸Ûé“Û ÅÛÛ½ÛÛé ÍÛ¾Û›ÛÈÛÛé.  
  Explain the absolute advantages of the international trade. 
            …¬ÛÈÛÛ/OR 

 (a) ›÷ïõÛ©Û¶Ûà …Û×ÜÉÛïõ ©Û¬ÛÛ ÍÛÛ¾ÛÛ¶ýÛ ÍÛ¾Û©ÛäÅÛÛ ÍÛ¾Û›ÛÈÛÛé.  
  Explain the partial and general equilibrium of Tariff. 

 (b) …ÛýÛÛ©Û ¸ÛÜÁõ¾ÛÛ¨Û¶ÛÛ ¸ÛóïõÛÁõÛé ÈÛ¨ÛÙÈÛÛé.  
  Describe the types of Import Quota. 
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4. ›÷ïõÛ©Û ¾Û×¦øÇ¶ÛÛé ÜÍÛ±ùÛ×©Û ©Ûé¶Ûà …ÍÛÁõÛé ÍÛÛ¬Ûé ˜Û˜ÛÛë. 14 
 Discuss the theory of Custom Union with its impact. 
        …¬ÛÈÛÛ/OR 

 ÜÈÛÊÈÛ ÈýÛÛ¸ÛÛÁõ ÍÛ×•Û¥ø¶Û (WTO) …é¤øÅÛé ÉÛä× ? ÜÈÛÊÈÛ ÈýÛÛ¸ÛÛÁõ ÍÛ×•Û¥ø¶Û¶ÛÛ ¾Ûä”ýÛ ïõÁõÛÁõÛé¶Ûä× ¤øàïõÛ©¾Ûïõ 
¾ÛæÅýÛÛ×ïõ¶Û ïõÁõÛé.  

 What is WTO ? Critically evaluate the main agreements of WTO. 
 

5. ¶Ûà˜Ûé¶ÛÛ ¼ÛÐäüÜÈÛïõÅ¸ÛàýÛ ¸ÛóÊ¶ÛÛé¶ÛÛ Š«ÛÁõ …Û¸ÛÛé ƒ 14 
 Give the answer of following multiple choice questions : 

 (1) ÈýÛÛ¸ÛÛÁõ¶Ûä× ¸ÛÛýÛÛ¶Ûä× ïõÛÁõ¨Û ™öé  
   (a) ËÛ¾ÛÜÈÛ½ÛÛ›÷¶Û¶ÛÛé ÜÍÛ±ùÛ×©Û (b) ¾ÛÛ×•Û¶ÛÛé ÜÍÛ±ùÛ×©Û 
   (c) ¸ÛäÁõÈÛ¥øÛ¶ÛÛé ÜÍÛ±ùÛ×©Û (d) Š¸ÛÁõ¾ÛÛ×¬Ûà …éïõ¸Û¨Û ¶ÛÐüá  
   The basic reason of trade is _________. 
   (a) Principle of division of labour 
   (b) Principle of demand 
   (c) Principle of supply 
   (d) None of the above 

 (2)  ÈýÛÛ¸ÛÛÁõ ŠþÕù½ÛÈÛÈÛÛ ¾ÛÛ¤éø¶Ûà …Ûé™öÛ¾ÛÛ× …Ûé™öà ÉÛÁõ©Û ™öé 
   (a) ÍÛÁõïõÛÁõ¶Ûà ¶ÛàÜ©Û¾ÛÛ× ©ÛºõÛÈÛ©Û ÐüÛéÈÛÛé.  
   (b) ïõÁõÈÛéÁõÛ¶Ûà ¶ÛàÜ©Û¾ÛÛ× ©ÛºõÛÈÛ©Û ÐüÛéÈÛÛé.  
   (c) Š©¸ÛÛþù¶Û ”Û˜ÛÙ¾ÛÛ× ©ÛºõÛÈÛ©Û ÐüÛéÈÛÛé.  
   (d) ÜÈÛÜ¶Û¾ÛýÛ þùÁõ¾ÛÛ× ©ÛºõÛÈÛ©Û ÐüÛéÈÛÛé.  
   For trade to take place, the minimum condition is _________. 
   (a) differences in Government policies 
   (b) differences in tax policies 
   (c) differences in cost of production 
   (d) differences in exchange rates 

 (3)  …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÈýÛÛ¸ÛÛÁõ¶ÛÛé ÍÛÛµÛ¶Û-¸ÛÜÁõ¾ÛÛ¨Û¶ÛÛé ÜÍÛ±ùÛ×©Û Áõ›æ÷ ïõÁõ¶ÛÛÁõ …¬ÛÙÉÛÛÍªÛà ________ ™öé.  
   (a) …é¦ø¾Û ÜÍ¾Û¬Û (b) Ðéü¼ÛÁõÅÛÁõ 
   (c) ÜÁõïõÛ¦øÛë (d) ÐéüîÍÛÁõ-…ÛéÐÕüÅÛà¶Û 
   The factor endowments theory of international trade is formulated by _________. 
   (a) Prof. Adam Smith (b) Prof. Haberler 
   (c) Prof. Ricardo (d) Prof. Heckscher-Ohlin 

 (4)  šýÛÛÁéõ ”Û˜ÛÙ¾ÛÛ× _______ ©ÛºõÛÈÛ©Û ÐüÛéýÛ ©ÛÛé …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ÈýÛÛ¸ÛÛÁõ ÉÛîýÛ ¼Û¶ÛÉÛé ¶ÛÐüá.  
   (a) ÍÛÁõ”ÛÛé (b) ÈÛµÛä 
   (c) …Ûé™öÛé (d) (b) …¶Ûé (c) 
   When the cost differences are _________ international trade is not possible. 
   (a) equal (b) more 
   (c) less (d) (b) and (c) 
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 (5)  ÍÛÛµÛ¶Û-Ýïõ¾Û©Û ÍÛ¾ÛÛ¶Û©ÛÛ¶ÛÛé ÜÍÛ±ùÛ×©Û Áõ›æ÷ ïõÁõ¶ÛÛÁõ …¬ÛÙÉÛÛÍªÛà _______. 
   (a) ¸ÛóÛé. ¼Û¤øâÅÛ …ÛéÐüÅÛà¶Û (b) ¸ÛóÛé. ÍÛá•ÛÁõ-¸Ûóé¼Ûà˜Û 
   (c) ¸ÛóÛé. ÍÛé¾ýÛäÅÛÍÛ¶Û (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà ïõÛéˆ ¶ÛÐüá  
   Factor price equalization theory is formulated by _________. 

   (a) Prof. Bertil Ohlin (b) Prof. Singer Prebisch 

   (c) Prof. Samuelson (d) None of the above 

 (6)  Áõà¡öà¶Íïõà ¸Ûó¾ÛéýÛ _______ Š¸ÛÁõ …ÛµÛÛÜÁõ©Û ™öé.  
   (a) ÜÍ¬ÛÁõ ÍÛÛµÛ¶Û ÜÈÛ¸ÛäÅÛ©ÛÛ (b) ˜ÛÜÅÛ©Û ÍÛÛµÛ¶Û ÜÈÛ¸ÛäÅÛ©ÛÛ 
   (c) ÜÍ¬ÛÁõ Ýïõ¾Û©Û •Ûä¨ÛÛé«ÛÁõ (d) ˜ÛÜÅÛ©Û Ýïõ¾Û©Û •Ûä¨ÛÛé«ÛÁõ 
   Rybczynski’s theorem is based on  

   (a) constant factor endowments 

   (b) variable factor endowments 

   (c) constant price ratios 

   (d) variable price ratios 

 (7)  ¸ÛóÛé. ¾ÛÛÉÛÙÅÛ-…é›÷ÈÛ¬Ûë ________ ¶Ûà ¾Ûþùþù¬Ûà ÈýÛÛ¸ÛÛÁõ¶Ûà ÉÛÁõ©ÛÛé¶ÛÛ× Ü¶ÛµÛÛÙÁõ¨Û¶Ûà ÍÛ¾Û›æ÷©Ûà …Û¸Ûà 
™öé.  

   (a) ÈýÛÛ¸ÛÛÁõ¶Ûà ÉÛÁõ©ÛÛé (b) þùÁõ”ÛÛÍ©Û Áéõ”ÛÛ 
   (c) ÈÛíéïõÜÅ¸Ûïõ ”Û˜ÛÙ ©ÛºõÛÈÛ©Û (d) Š¸ÛÁõ¾ÛÛ×¬Ûà …éïõ¸Û¨Û ¶ÛÐüá  
  Prof. Marshall-Edgeworth explains the determination of terms of trade with the 

help of _________. 

   (a) terms of trade (b) offer curve 

   (c) opportunity cost differences (d) none of the above 

 (8)  ÈýÛÛ¸ÛÛÁõ ¶ÛàÜ©Û ïéõ ›÷é þéùÉÛÛé ÈÛ˜˜Ûé ÈÛÍ©Ûä…Ûé …¶Ûé ÍÛéÈÛÛ…Ûé¶ÛÛ ÜÈÛÜ¶Û¾ÛýÛ Š¸ÛÁõ ïõÛéˆ …ÈÛÁõÛéµÛ ¶ÛÛ×”Û©Ûà 
¶Û¬Ûà ©Ûé¶Ûé _______ ïõÐéü ™öé.  

   (a) ¼ÛÐäüÜÈÛµÛ ÜÈÛÜ¶Û¾ÛýÛ þùÁõ ¶ÛàÜ©Û (b) ÍÛ×ÁõÜ“Û©Û ÈýÛÛ¸ÛÛÁõ ¶ÛàÜ©Û 
   (c) ¾Ûäî©Û ÈýÛÛ¸ÛÛÁõ ¶ÛàÜ©Û  (d) (b) …¶Ûé (c) 
  A trade policy which does not impose any barrier on the exchange of goods and 

services between countries is generally known as the _________.  

   (a) Multiple exchange rate policy (b) The policy of protection 

   (c) The policy of free trade (d) (b) and (c) 

 (9)  ÍÛ×Áõ“Û¨Û ¶ÛàÜ©Û¶Ûà ©ÛÁõºéõ¨Û¾ÛÛ× ¼ÛÛÇŠ²Ûé•Û¶Ûà þùÅÛàÅÛ ________ ÜÈÛïõÍÛÛÈÛà Ðü©Ûà.  
   (a) ¸ÛóÛé. Ü¾ÛÅÛé (b) ¸ÛóÛé. »éõ¦øÜÁõïõ ÜÅÛÍ¤éø 
   (c) ¸ÛóÛé. ÜÁõïõÛ¦øÛë…é (d) ¸ÛóÛé. ¾ÛÛÉÛÙÅÛ-…›÷ÈÛ¬Ûë 
  Infant industry arguments in favour of protection policy was developed by 

_________. 

   (a) Prof. Mill (b) Prof. Friedrich List 

   (c) Prof. Ricardo (d) Prof. Marshall-Edgeworth 
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 (10)  ›÷ïõÛ©Û …é …ÛýÛ©Û ¬Û©Ûà ÈÛÍ©Ûä ¸ÛÁõ ¶ÛÛ×”ÛÈÛÛ¾ÛÛ× …ÛÈÛ©ÛÛé _______ ™öé.  
   (a) Ýïõ¾Û©Û (b) þ×ù¦ø 
   (c) ºõà (d) ïõÁõ 
   A tariff is a _________ levied on imports. 
   (a) price (b) penalty 
   (c) fee (d) tax 

 (11)  ïõÛéˆ …éïõ Š²Ûé•Û¶Ûé ÍÛ×Áõ“Û¨Û …Û¸ÛÈÛÛ ¾ÛÛ¤éø …ÛýÛÛ©Û ›÷ïõÛ©Û¶ÛÛ ÜÈÛïõÅ¸Û¾ÛÛ× ÍÛÛ¾ÛÛ¶ýÛ Áõà©Ûé _______ 
¶ÛÛé Š¸ÛýÛÛé•Û ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

   (a) …ÛýÛÛ©Û îÈÛÛé¤øÛ (¸ÛÜÁõ¾ÛÛ¨Û) (b) …ÛýÛÛ©Û …ÈÛéœ÷ ¶ÛàÜ©Û 
   (c) Ü¶ÛïõÛÍÛ ¸ÛóÛé©ÍÛÛÐü¶Û (d) Š¸ÛÁõ¶ÛÛ ¼ÛµÛÛ ›÷ 
   To give protection to an industry, generally _________ are alternative to tariffs. 
   (a) Import quotas (b) Import substitute policy 
   (c) Export promotion (d) All of the above 

 (12)  EU¶ÛÛé …¬ÛÙ ¬ÛÛýÛ ™öé _________ 
   (a) The English Union 
   (b) The European Union 
   (c) The England and United States Union 

   (d) (b) …¶Ûé (c) 
   EU means _________. 
   (a) The English Union 
   (b) The European Union 
   (c) The England and United States Union 
   (d) (b) and (c) 

 (13)  •Ûé¤ø (GATT)¶Ûä× …Û¥ø¾Ûä× ÁõÛŠ¶¦ø ________ ©ÛÁõàïéõ …ÛéÇ”ÛÛýÛ ™öé. 
   (a) IMF ÁõÛŠ¶¦ø (b) ŠÄõ•ÈÛé ÁõÛŠ¶¦ø 
   (c) ¸Ûà•Ûä ÁõÛŠ¶¦ø (d) œ÷¶ÛàÈÛÛ ÁõÛŠ¶¦ø  
   The 8th round of GATT is known as _________ round. 
   (a) The IMF round (b) The Uruguay round 
   (c) The Pigou round (d) The Geneva round 

 (14)  SAARC¶ÛÛé …¬ÛÙ ¬ÛÛýÛ ™öé.  
   (a) South Asian Association for Regional Co-Operation 
   (b) South Africa Association for Regional Co-operation 
   (c) States of America Association for Regional Co-operation 

   (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà …éïõ¸Û¨Û ¶ÛÐüá  
   SAARC means _________ 
   (a) South Asian Association for Regional Co-Operation 
   (b) South Africa Association for Regional Co-operation 
   (c) States of America Association for Regional Co-operation 
   (d) None of the above 

_____________ 


