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1. (…) ïõÛȩ́ ÛÛëÁéõ¤ø ¾ÛæÅýÛÛ×ïõ¶Û …é¤øÅÛé ÉÛä× ? ÈÛ¤øÛÈÛéÅÛ ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. 7 
…¬ÛÈÛÛ 

  ¾ÛæÅýÛ …ÛµÛÛÜÁõ©Û ÍÛ×̃ ÛÛÅÛ¶Û¶ÛÛé ¾ÛéÁéõïõÛé¶Û¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. 
 (¼Û) •Û¾Ûé ©Ûé ¼Ûé ÅÛ”ÛÛé : 4 
  (i) …é›÷¶ÍÛà ¸Û¦ø©ÛÁõ …é¤øÅÛé ÉÛä× ? 
  (ii) ¾Ûäî©Û ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶ÛÛ ¾Ûä”ýÛ ˜ÛÛÅÛïõ¼ÛÇÛé ïõýÛÛ ™öé ? 
  (iii) ¾ÛéÁéõïõÛé¶Û¶ÛÛ ”ýÛÛÅÛ¾ÛÛ× ¸Ûé§øà¶Ûà ÈýÛæÐüÁõ˜Û¶ÛÛ¶ÛÛ ¾Ûä”ýÛ ©Û«ÈÛÛé ÍÛ¾Û›ÛÈÛÛé. 
 (ïõ) ¶Ûà˜Ûé¶ÛÛ ›÷ÈÛÛ¼Û ÅÛ”ÛÛé. 3 
  (i) ¾Ûäî©Û ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. 
  (ii) ¾ÛæÅýÛ ¼Û¶ÛÛÈÛ¤ø (Ü’õýÛéÉÛ¶Û) …é¤øÅÛé ÉÛä× ? 
  (iii) ˜ÛÛé””Ûä× ÁõÛéïõÛ¨Û …é¤øÅÛé ÉÛä× ? 
 
2. (…) Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶ÛÛ ¸ÛóïõÛÁõÛé¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 7 

…¬ÛÈÛÛ 

  ÈýÛæÐüÛ©¾Ûïõ ¶ÛÛ¨ÛÛ×ïõàýÛ ÍÛ×̃ ÛÛÅÛ¶Û¾ÛÛ× Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶Ûä× ¾ÛÐü«ÈÛ ÍÛ¾Û›ÛÈÛÛé. 
 (¼Û) •Û¾Ûé ©Ûé ¼Ûé ÅÛ”ÛÛé : 4 
  (i) Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶Ûé …ÍÛÁõ ïõÁõ©ÛÛ ¸ÛÜÁõ¼ÛÇÛé ÍÛ¾Û›ÛÈÛÛé. 
  (ii) ¼ÛÛé¶ÛÍÛ ˆÍýÛä¶Ûà ¾ÛÛ•ÛÙþùÜÉÛÙïõÛ ˜Û˜ÛÛë. 
  (iii) Ü¦øÜÈÛ¦ø¶¦ø ¶ÛàÜ©Û¶Ûä× ÜÅÛ¶¤ø¶ÛÁõ ¾ÛÛé¦éøÅÛ¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 
 (ïõ) ¶Ûà˜Ûé¶ÛÛ ›÷ÈÛÛ¼Û …Û¸ÛÛé. 3 
  (i) Í¤øÛéïõ¶ÛÛ ½ÛÛ•ÛÅÛÛ …é¤øÅÛé ÉÛä× ? 
  (ii) Ü¦øÜÈÛ¦ø¶¦ø¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. 
  (iii) ¸Ûé§øà ÉÛÛ ¾ÛÛ¤éø Ü¦øÜÈÛ¦ø¶¦ø ˜ÛæïõÈÛé ™öé ? 
 
3. (…) Ü¾ÛÅÛïõ©ÛÛé¶ÛÛ ¸Ûä¶Û: ¾ÛæÅýÛÛ×ïõ¶Û ¸ÛÁõ ºäõ•ÛÛÈÛÛ¶Ûà …ÍÛÁõ ÍÛ¾Û›ÛÈÛÛé. 7 

…¬ÛÈÛÛ 

  …Ûíé²ÛéÜ•Ûïõ ¾ÛÛ×þù•Ûà¶Ûà …Û•ÛÛÐüà ¾ÛÛ¤éø¶ÛÛ ÍÛÛµÛ¶Û ©ÛÁõàïéõ •Ûä̈ ÛÛé«ÛÁõ ÜÈÛÊÅÛéÌÛ¨Û¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 
 (¼Û) •Û¾Ûé ©Ûé ¼Ûé ÅÛ”ÛÛé. 4 
  (i) Ü¾ÛÅÛïõ©Û¶ÛÛ ¸Ûä¶Û: ¾ÛæÅýÛÛ×ïõ¶Û¶ÛÛ Ðéü©Ûä…Ûé ïõýÛÛ ™öé ? 
  (ii) ¾ÛÛ×þù•Ûà¶Ûà ÈýÛÛ”ýÛÛ …Û¸ÛÛé. 
  (iii) …Å¤ø¾Ûé¶Û¶Ûä× ¡éö¦ø (Z) ÍïõÛéÁõ¶Ûä× ¾ÛÛé¦éøÅÛ ÍÛ¾Û›ÛÈÛÛé. 
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 (ïõ) ¶Ûà˜Ûé¶ÛÛ ›÷ÈÛÛ¼Û …Û¸ÛÛé. 3 
  (i) ¾ÛÛ×þùÛ …éïõ¾ÛÛé¶Ûé ¸Ûä¶Û:œ÷ÈÛà©Û ïõÁõÈÛÛ ¾ÛÛ¤éø¶ÛÛ Ü¶ÛþùÛ¶Û …½ýÛÛÍÛ¶ÛÛ ˜ÛÛÁõ “…ÛÁõ” ›÷¨ÛÛÈÛÛé. 
  (ii) “¼Ûà …Ûˆ …éºõ …ÛÁõ” ¶Ûä× ¸ÛäÄ×õ ¶ÛÛ¾Û ›÷¨ÛÛÈÛÛé. 
  (iii) ºäõ•ÛÛÈÛÛé …é¤øÅÛé ÉÛä× ? 
 
4. (…) ¸Ûä¶Û: Áõ˜Û¶ÛÛ …é¤øÅÛé ÉÛä× ? ¸Ûä¶Û: Áõ˜Û¶ÛÛ ïõÁõÈÛÛ¶ÛÛ ïõÛÁõ¨ÛÛé …¶Ûé ïõýÛÛ ÜÈÛÍ©ÛÛÁõ¾ÛÛ× (area) ¬ÛÛýÛ ™öé 

©Ûé ›÷̈ ÛÛÈÛÛé.  7 
…¬ÛÈÛÛ 

  ÜÅÛÈÛÁéõš¦ø ¼ÛÛýÛ-…ÛŠ¤ø¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 
 (¼Û) ¤æ×øïõ¶ÛÛêµÛ ÅÛ”ÛÛé. (•Û¾Ûé ©Ûé ¼Ûé) 4 
  (i) ŠÅÛ¤ä×ø …éïõàïõÁõ¨Û 
  (ii) …éïõàïõÁ¨Û …¶Ûé ÍÛ×̧ ÛÛþù¶Û¶ÛÛ ¸ÛóïõÛÁõÛé. 
  (iii) ÜÈÛÍ©ÛÁõ¨Û¶Ûà ¾ÛýÛÛÙþùÛ 
 (ïõ) ¶Ûà˜Ûé¶ÛÛ ›÷ÈÛÛ¼Û ÅÛ”ÛÛé. 3 
  (i) ¦øà-¾Û›÷ÙÁõ …é¤øÅÛé ÉÛä× ? 
  (ii) …éïõàïÁ¨Û¶Ûä× …ÛÜ¬ÛÙïõ ¾ÛÐü«ÈÛ ÍÛ¾Û›ÛÈÛÛé. 
  (iii) …éïõàïõÁ¨Û¶ÛÛ ïõÁ ÅÛÛ½ÛÛé ›÷¨ÛÛÈÛÛé. 
 
5. ÍÛÛ˜ÛÛé ÜÈÛïõÅ¸Û ¸ÛÍÛ×þù ïõÁõÛé. 14 
 (i) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõýÛÛé ¾ÛæÅýÛ …ÛµÛÛÜÁõ©Û ÍÛ×̃ ÛÛÅÛ¶Û¶ÛÛé ”ýÛÛÅÛ ¶Û¬Ûà ? 
  (…) ¾ÛéÁéõïõÛé¶Û ¾ÛÛé¦éøÅÛ (¼Û) …éÅïõÁõ ¾ÛÛé¦éøÅÛ 
  (ïõ) Ü¾ÛÅÛÁõ ¾ÛÛé¦éøÅÛ (¦ø) ¾Ûéïéõ¶¡öà ¾ÛÛé¦éøÅÛ 
 (ii) ÉÛéÁõ¶Ûà ÈÛéÅýÛä (Ýïõ¾Û©Û) –Û¤øÛ¦øà¶Ûé, ÉÛéÁõ¶Ûà ÍÛ×”ýÛÛ îýÛÛÁéõ ÈÛµÛÛÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 
  (…) ¼ÛÛé¶ÛÍÛ ÉÛéÁõ (¼Û) Ü¦øÜÈÛ¦ø¶¦ø 
  (ïõ) Í¤øÛéïõ¶ÛÛ ½ÛÛ•ÛÅÛÛ (¦ø) ïõÛé̂ ¸Û¨Û ¶ÛÜÐü 
 (iii) ¸Ûé§øà X …¶Ûé ¸Ûé§øà Y ½Ûé•Ûà ¬Ûˆ¶Ûé ¸Ûé§øà XY ¼Û¶ÛÛÈÛé ™öé. …Û ÉÛÛ¶Ûä× ŠþùÛÐüÁõ¨Û ™öé ? 
  (…) …éïõªÛàïõÁõ¨Û (¼Û) ÍÛ¾ÛÛÈÛéÉÛ 
  (ïõ) ¤éø¶¦øÁõ …ÛéºõÁõ (¦ø) ÍÛ×̧ ÛÛþù¶Û 
 (iv) ›÷é …Ûíé²ÛéÜ•Ûïõ …éïõ¾ÛÛé …éïõ¼Ûà›Û ÍÛÛ¬Ûé ÍÛ×¼Û×ÜµÛ©Û ¶Û ÐüÛéýÛ ©Ûé¾ÛÛ× …éïõàïõÁõ¨Û …¶Ûé ÍÛ×̧ ÛÛþù¶Û¶Ûé 
  (…) ÍÛ¾Û©ÛÅÛ …éïõàïÁõ¨Û (¼Û) ÈÛ¤øâïõÅÛ …éïõàïõÁõ¨Û 
  (ïõ) ïõÛé¶•ÅÛÛé¾ÛÁéõ¤ø …éïõàïõÁõ¨Û (¦ø) ¸ÛóÛˆÈÛé¤øÛˆ¡éöÉÛ¶Û 
 (v) ˜ÛÛé””Ûä× ÁõÛéïõÛ¨Û …é¤øÅÛé 
  (…) …Ûȩ́ ÛÁéõ¤øá•Û ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü (¼Û) •ÛóÛéÍÛ ÁõÛéïõÛ¨Û ÈÛ«ÛÛ –ÛÍÛÛÁõÛé 
  (ïõ) ïõÁõÈÛéÁõÛ ¸Û™öà¶Ûà ïõ¾ÛÛ¨Ûà (¦ø) •ÛóÛéÍÛ ÁõÛéïõÛ¨Û …Ûé™öÛ –ÛÍÛÛÁõÛé 
 (vi) ÍÛÁõ”Ûà ¸ÛäÁõÈÛ¥øÛ ÍÛÛ×ïõÇ¾ÛÛ× ¼Ûé ¸Ûé§øà¶Ûä× …éïõàïõÁõ¨Û …é¤øÅÛé 
  (…) ¼ÛéïõÈÛ¦Ùø (¼Û) ÈÛ¤øâïõÅÛ 
  (ïõ) ïõÛé¶•ÅÛÛé¾ÛÁéõ¤ø (¦ø) ºõÛéÁõÈÛ¦Ùø 
 (vii) ºäõ•ÛÛÈÛÛ¶Ûà ÈýÛÛ”ýÛÛ …é¤øÅÛé 
  (…) ½ÛÛÈÛÍÛ¸ÛÛ¤øà¾ÛÛ× ÍÛÛ©Û©ýÛ¸Ûæ̈ ÛÙ ÈÛµÛÛÁõÛé. 
  (¼Û) ½ÛÛÈÛÍÛ¸ÛÛ¤øà¾ÛÛ× ÍÛÛ©Û©ýÛ¸Ûæ̈ ÛÙ –Û¤øÛ¦øÛé. 
  (ïõ) ÄõÜ¸ÛýÛÛ¶ÛÛ ¾ÛæÅýÛ¾ÛÛ× ÈÛµÛÛÁõÛé. 
  (¦ø) ”ÛÁõàþù ÉÛÜî©Û¾ÛÛ× ïõÛé̂ ¸Û¨Û ÍÛäµÛÛÁõÛé ¶ÛÜÐü. 

__________ 
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1. (a) What is corporate valuation ? Explain discounted cash flow approach. 7 

     OR 

  Discuss Marakon approach of value based management. 

 (b) Attempt any two : 4 

  (i) What is agency cost ? 

  (ii) What are the key drivers of free cash flow ? 

  (iii) Explain key elements of firm’s strategy in Marakon approach. 

 (c) Answer the following : 3 

  (i) Define free cash flow. 

  (ii) Define value creation. 

  (iii) What is net investment ? 

 

2. (a) Discuss types of dividend policy. 7 

    OR 

  Explain importance of dividend policy in strategic financial management. 

 (b) Attempt any two : 4 

  (i) Discuss the factor affecting dividend policy. 

  (ii) Discuss guidelines of bonus issue. 

  (iii) Explain Lintner’s model of dividend policy. 

 (c) Answer the following : 3 

  (i) What is stock split ? 

  (ii) Define dividend. 

  (iii) Why firm pays dividend. 

 

3. (a) Explain effect of inflation on Asset Revaluation. 7 

     OR 

  Explain ratio analysis as a tool for prediction of Industrial sickness. 

 (b) Attempt any two : 4 

  (i) What are the objectives of Asset Revaluation ? 

  (ii) Define sickness. 

  (iii) Explain Altman z score model. 

 (c) Answer the following : 3 

  (i) List four “R” in diagnostic study in revival of sick unit. 

  (ii) Give full form of ‘BIFR’. 

  (iii) What is inflation ? 
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4. (a) What is Restructuring ? What are the reasons and broad areas of restructuring ?  7 

    OR 

  Discuss leveraged buy-out. 

 (b) Write a note on any two : 4 

  (i) Reverse merger  

  (ii) Categories of Mergers & Acquisitions 

  (iii) Limitations of expansion. 

 (c) Answer the following : 3 

  (i) What is de-merger ? 

  (ii) State economic rationale for mergers.  

  (iii) State tax benefits of merger. 

 

5. Select the correct option : 14 

 (1) Which of the following is not a model of value based management ? 

  (a) Marakon model (b) Alcar model 

  (c) Miller model (d) McKinsey model 

 (2) The number of shares is increased by reducing the value of share under : 

  (a) Bonus share (b) Dividend 

  (c) Stock split (d) None 

 (3) Firm X and firm Y join & create firm XY. This is an example of  

  (a) consolidation (b) absorption 

  (c) tender offer (d) acquisition 

 (4) Mergers and acquisitions in unrelated industries are called 

  (a) Horizontal merger (b) Vertical merger 

  (c) Conglomerate merger (d) Privatisation 

 (5) Net investment is defined as  

  (a) operating cash flow (b) gross investment plus depreciation 

  (c) earnings after tax (d) gross investment minus depreciation 

 (6) Merger of two firm in the same supply chain is called as _____ 

  (a) backward (b) vertical 

  (c) conglomerate (d) forward 

 (7) Inflation can be defined as  

  (a) persistent rise in price level (b) persistent fall in price level 

  (c) increase in value of money (d) no change in purchasing power 

_____________ 

 


