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1. (a) þùÜÁõýÛÛ¸ÛÛÁõ¶ÛÛ ¶ÛÛ¨ÛÛïõàýÛ ¼Û›ÛÁõÛé …¶Ûé ýÛäÁõÛé ¼Û›ÛÁõ¶ÛÛ× ÅÛ“Û¨ÛÛé ÍÛ¾Û›ÛÈÛÛé. 7 

…¬ÛÈÛÛ 

  ÜÈÛÜ¶Û¾ÛýÛ þùÁõ …ÛµÛÛÁõ¨Û¶Ûà ›÷ÄõÁõàýÛÛ©Û …¶Ûé ©Ûé¶Ûà Ü¼Û¶Û-…Û×ïõ¦øÛïõàýÛ ¸Û±ùÜ©Û…Ûé ÍÛ¾Û›ÛÈÛÛé. 

 (b) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  (i) ¶Ûà˜Ûé¶ÛÛ ÜÈÛ•Û©ÛÛé ÉÛä× ™öé : 

   (w) ”ÛÁõàþù½ÛÛÈÛ …¶Ûé ÈÛé̃ ÛÛ¨Û½ÛÛÈÛ þùÁõÛé  

   (x) ©ÈÛÜÁõ©Û …¶Ûé ½ÛÜÈÛÌýÛ¶ÛÛ þùÁõÛé 

   (y) Ü¼ÛÅÛ ”ÛÁõàþùà þùÁõ 

   (z) ¤øà ¤øà þùÁõ 

  (ii) ÅÛé̈ Û-þéù¨Û¶Ûà ÍÛ¾Û©ÛäÅÛÛ¾ÛÛ× ¾Ûæ¦øà ”ÛÛ©Ûä× ïéõÈÛà Áõà©Ûé ÁõÛ”ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 

  (iii) ýÛäÁõÛȩ́ ÛàýÛ¶Û ýÛæÜ¶ÛýÛ¶Û ³ùÛÁõÛ ïéõÈÛà Áõà©Ûé ýÛäÁõÛé ˜ÛÅÛ¨Û ÍÈÛàïõÛÁõÈÛÛ¾ÛÛ× …ÛÈýÛä ? ÈÛ¨ÛÙÈÛÛé. 

 (c) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ …éïõ-¼Ûé ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 3 

  (i) ÜÈÛÜ¶Û¾ÛýÛ þùÁõ¶Ûà ˜Û×̃ ÛÇ©ÛÛ ïéõÈÛà Áõà©Ûé •Û¨ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 

  (ii) …éïõ ¸Û“ÛàýÛ Í¬ÛÛ¶ÛÛ×©ÛÁõ¨Û ÉÛä× ™öé ? 

  (iii) ’õÛéÍÛ þùÁõ¶Ûà •Û¨Û©ÛÁõà ïéõÈÛà Áõà©Ûé ¬ÛÛýÛ ™öé ? ŠþùÛÐüÁõ¨Û ³ùÛÁõÛ ÍÛ¾Û›ÛÈÛÛé. 

 

2. (a) ¶ÛÛé¤ø ¼ÛÐüÛÁõ ¸ÛÛ¦øÈÛÛ¶Ûà ÍÛ•ÛÈÛ¦ø ÈÛ¨ÛÙÈÛÛé. 7 

…¬ÛÈÛÛ 

  ýÛäÁõÛé ¼ÛÛé¶¦ø ïéõÈÛà Áõà©Ûé ¼ÛÐüÛÁõ ¸ÛÛ¦øÈÛÛ¾ÛÛ× …ÛÈÛé ™öé …¶Ûé ©Ûé¶ÛÛé ïéõÈÛà Áõà©Ûé ÈÛȩ́ ÛÛÁõ ¬ÛÛýÛ ™öé ? 
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 (b) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  (i) ”ÛÛ¶Û•Ûà ¾Ûæ¦øà¶ÛÛ× ÍÛ×þù½ÛÙ¾ÛÛ× ˆ¶¤øÁõ¶ÛéÉÛ¶ÛÅÛ ºõÛˆ¶Ûé¶ÍÛ ïõÛȩ́ ÛÛëÁéõÉÛ¶Û¶Ûà ½ÛæÜ¾ÛïõÛ ÉÛä× ™öé ? 

  (ii) …éÜÉÛýÛ¶Û ¦éøÈÛÅÛȩ́ Û¾Ûé¶¤ø ¼Ûêïõ¶Ûä× ÈýÛÈÛÍ¬ÛÛ©Û¶ªÛàýÛ ¾ÛÛÇ”Ûä× ÈÛ¨ÛÙÈÛÛé. 

  (iii) ˆ¶¤øÁõ¶ÛéÉÛ¶ÛÅÛ ¦éøÈÛÅÛȩ́ Û¾Ûé¶¤ø …é›÷é¶ÍÛà ¸ÛÛé©ÛÛ¶Ûà ¸ÛóÈÛèÜ«Û…Ûé ¾ÛÛ¤éø ½Û×¦øÛéÇ ïéõÈÛà Áõà©Ûé ¾ÛéÇÈÛé 
™öé …¶Ûé ©Ûé¶ÛÛ ïõÛýÛÛë ïõýÛÛ ™öé ? 

 (c) ¶Ûà˜Ûé¶ÛÛ ›÷ÈÛÛ¼Û …Û¸ÛÛé : 3 

  ¶Ûà˜Ûé ›÷¨ÛÛÈÛéÅÛà ¾Ûä”ýÛ …ÛñÜºõÍÛÛé îýÛÛ× …ÛÈÛéÅÛà ™öé ? 

  (i) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ¶ÛÛ¨ÛÛ× ½Û×¦øÛéÇ 

  (ii) …éÜÉÛýÛ¶Û ¦éøÈÛÅÛȩ́ Û¾Ûé¶¤ø ¼Ûêïõ 

  (iii) ˆ¶¤øÁõ¶ÛéÉÛ¶ÛÅÛ ¦éøÈÛÅÛȩ́ Û¾Ûé¶¤ø …é¶¦ø …éÍÛÛéÜÍÛ…ééÉÛ¶Û 

 

3. (a) ¾Ûä”ýÛ ï×õ¸Û¶Ûà¶ÛÛ× ´ÜÌ¤øÜ¼Û¶þäù¬Ûà ÁõÛéïõ¦ø ¸ÛóÈÛÛÐü¶Ûà ÜÈÛ•Û©ÛÛé ÍÛ¾Û›ÛÈÛÛé. 7 

…¬ÛÈÛÛ 

  …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ïõÛýÛÙÉÛàÅÛ ¾Ûæ¦øà ÍÛ×̃ ÛÛÅÛ¶Û ÍÛ¾Û›ÛÈÛÛé. 

 (b) ¶Ûà˜Ûé …Û¸ÛéÅÛ ¸ÛóÊ¶ÛÛé¶ÛÛ× ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  (i) ºéõÁõ¼ÛþùÅÛà Ýïõ¾Û©Û Ü¶ÛµÛÛÙÁõ¨Û ÍÛ¾Û›ÛÈÛÛé. 

  (ii) ÁõÛéïõ¦ø ïéõ¾Û µÛÛÁõ¨Û ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 

 (c) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ …éïõ-¼Ûé ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 3 

  (i) ¼ÅÛÛéïõ º×õ¦ø ÉÛä× ™öé ? 

  (ii) ÍÛ¾ÛÛ¸Û¶Û ¾ÛæÅýÛ …é¤øÅÛé ÉÛä× ? 

  (iii) ½ÛÛÁõ¶Ûä× ¾ÛÐü«ÈÛ ÍÛ¾Û›ÛÈÛÛé. 

 

4. (a) ½ÛÜÈÛÌýÛ¶ÛÛ ïõÁõÛÁõÛé ³ùÛÁõÛ ›Ûé”Û¾Û ïéõÈÛà Áõà©Ûé Ü¶ÛýÛÜ¶ªÛ©Û ¬ÛÛýÛ ™öé ? ÍÛ¾Û›ÛÈÛÛé. 7 

…¬ÛÈÛÛ 

  ”ÛÁõàþù¶ÛÛÁõ¶Ûà ù́ÜÌ¤ø…é ¶Ûà Û̃é …Û¸ÛéÅÛ …Ûņ̃ ÉÛ¶Û¶Ûà ÈýÛæÐüÁõ Û̃¶ÛÛ…Ûé¶ÛÛ ÅÛÛ½Û/ÐüÛÜ¶Û …ÛïèõÜ©Û…Ûé þùÛéÁõÛé :  

  (i) ÅÛÛ×•Û Í¤Öéø¦øÅÛ  

  (ii) ÉÛÛé¤Ùø Í¤Öéø¦øÅÛ  

  (iii) ÅÛÛê•Û Í¤Öêø•ÛÅÛ  

  (iv) ÉÛÛé¤Ùø Í¤Öêø•ÛÅÛ  

  (v) ÅÛÛ×•Û ïõÛéÅÛ  

  (vi) ÉÛÛé¤Ùø ïõÛéÅÛ  

  (vii) ÅÛÛê•Û ¸Ûä¤ø 
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 (b) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 4 

  (i) ÍÈÛȩ́ Û¶ÛÛ ºõÛýÛþùÛ…Ûé ïõýÛÛ-ïõýÛÛ ™öé ? 
  (ii) ›Ûé”Û¾Û¶ÛÛ× ÍÛ×̃ ÛÛÅÛ¶Û ¾ÛÛ¤éø ºõÛéÁõÈÛ¦Ùø ïõÁõÛÁõ ïéõÈÛà Áõà©Ûé Š¸ÛýÛÛé•Û¾ÛÛ× ÅÛéÈÛÛýÛ ™öé ? 
  (iii) ºõÛéÁõÈÛ¦Ùø þùÁõ ÍÛ¾Û›æ÷©Ûà ïéõÈÛà Áõà©Ûé ïõÛ¾Û•ÛàÁõà ïõÁéõ ™öé ? 
 (c) •Û¾Ûé ©Ûé ¼Ûé¶ÛÛ …éïõ-¼Ûé ÈÛÛîýÛÛé¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé. 3 
  (i) Í¤ÖøÛˆïõ ¸ÛóÛˆÍÛ ÉÛä× ™öé ? 
  (ii) ºõÛéÁõÈÛ¦Ùø þùÁ¶Ûà ïõÁõÛÁ¶Ûà ïõÁõÛÁõ …ÈÛÜµÛ ÉÛä× ™öé ? 
  (iii) ¼Û¤øÁõ¹ÅÛÛýÛ ÉÛä× ™öé ? 
 
5. (a) ÍÛÛ˜ÛÛé ÜÈÛïõÅ¸Û ¸ÛÍÛ×þù ïõÁõÛé. 7 
  (i) ›Ûé ÈýÛÛ›÷ þùÁõÛé 9.371/57 þùÉÛÛÙÈÛÈÛÛ¾ÛÛ× …ÛÈÛé ©ÛÛé ”ÛÁõàþù½ÛÛÈÛ …¶Ûé ÈÛé̃ ÛÛ¨Û ½ÛÛÈÛ ÈÛ˜˜Ûé 

_____ ¼Ûé¡öà¡ö ¸ÛÛé̂ ¶¤ø¶ÛÛé ©ÛºõÛÈÛ©Û …ÛÈÛé. 
   (a) 10  (b) 15 
   (c) 20  (d) 25 
  (ii) ýÛäÁõÛé ¦øÛéÅÛÁõ …é _______ þéùÉÛ¶Ûä× ˜ÛÅÛ¨Û ™öé. 
   (a) ˆ‡•ÅÛé¶¦ø  (b) ÍÛÛŠ¬Û …»õàïõÛ 
   (c) ›÷¾ÛÙ¶Ûà  (d) Š¸ÛÁõ¾ÛÛ×¬Ûà …éïéõýÛ ¶Û¬Ûà 
  (iii) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõýÛÛ …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ¶ÛÛ¨ÛÛ ¼Û›ÛÁõ¶ÛÛ× ÍÛÁõïõÛÁõà “ÛéªÛ¾ÛÛ× ½ÛÛ•Û ÅÛé¶ÛÛÁõ ÐüÛé̂  

ÉÛïéõ ? 
   (a) ºõÛéÁéõîÍÛ ¦øàÅÛÁõ  (b) ÜÈÛÊÈÛ ¼Ûêïõ 
   (c) ÍÈÛþéùÉÛà Š©¸ÛÛþùïõ (d) Š¸ÛÁõ¶ÛÛ× …éïéõýÛ ¶ÛÐüá 
  (iv) ºõÛéÁõÈÛ¦Ùø ïõÁõÛÁõ ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõÛé¶ÛÛ ¾ÛÛ¤éø Ðéü›÷ ¸ÛæÄõ ¸ÛÛ¦ø©Ûà ¶Û¬Ûà ? 
   (a) ÈýÛÈÛÐüÛÁõ ›Ûé”Û¾Û (b) ÜÈÛþéùÉÛà ÜÈÛÜ¶Û¾ÛýÛ þùÁõ ›Ûé”Û¾Û 
   (c) ïõÛ¾Û•ÛàÁõà ›Ûé”Û¾Û (d) Äõ¸ÛÛ×©ÛÁõ ›Ûé”Û¾Û 
  (v) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ïõýÛÛ ¸ÛÜÁõ¼ÛÇÛé ÜÈÛÜ¶Û¾ÛýÛ þùÁõ¶Ûé …ÍÛÁõ ïõÁéõ ™öé ? 
   (a) ÁõÛÌ¤ÖøàýÛ …ÛÈÛïõ  (b) Ü¶ÛïõÛÍÛ ïéõÈÛÛýÛ 
   (c) ›÷ïõÛ©Û  (d) ºäõ•ÛÛÈÛÛé 
  (vi) …Û×©ÛÁõÁõÛÌ¤ÖøàýÛ ¾Ûæ¦øà ¼Û›÷é¤ø¾ÛÛ× ÍÛ¾ÛÛÈÛéÉÛ ¬ÛÛýÛ ™öé. 
   (a) ºõî©Û ¶ÛÛ¨ÛÛïõàýÛ ¸ÛÜÁõ¼ÛÇÛé 
   (b) ¶ÛÛ¨ÛÛïõàýÛ …¶Ûé Ü¼Û¶Û ¶ÛÛ¨ÛÛïõàýÛ ¸ÛÜÁõ¼ÛÇÛé 
   (c) ºõî©Û Ü¼Û¶Û ¶ÛÛ¨ÛÛïõàýÛ ¸ÛÜÁõ¼ÛÇÛé 
  (vii) ˜ÛÛÅÛä Ü¾ÛÅÛïõ©ÛÛé ÍÛÛ¾ÛÛ¶ýÛ Áõà©Ûé ¸ÛóÛ¸©Û ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 
   (a) ºõî©Û ˜ÛÛÅÛä ›÷ÈÛÛ¼ÛþùÛÁõà…Ûé¾ÛÛ×¬Ûà 
   (b) ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûà ›÷ÈÛÛ¼ÛþùÛÁõàõ…Ûé¾ÛÛ×¬Ûà 
   (c) ˜ÛÛÅÛä …¶Ûé ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûà Ü¾ÛËÛ ›÷ÈÛÛ¼ÛþùÛÁõà…Ûé¾ÛÛ×¬Ûà 
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 (b) ¶Ûà˜Ûé¶ÛÛ ÜÈÛµÛÛ¶ÛÛé ”ÛÁõÛ ™öé ïéõ ”ÛÛé¤øÛ ©Ûé ›÷¨ÛÛÈÛÛé :    7 

  (i) ÅÛÛˆ¼ÛÛéÁõ …é ÜÍ¬ÛÁõ þùÁõ ™öé. 

  (ii) þùÜÁõýÛÛ¸ÛÛÁõ¶ÛÛ ¼Û›ÛÁõÛé ÜÈÛïõÍýÛÛ ™öé ïõÛÁõ¨Û ïéõ ©Ûé¾ÛÛ× ¼Û›ÛÁõÛé¶Ûä× Ü¶ÛýÛ¶ªÛ¨Û ¶Û¬Ûà. 

  (iii) ÜÈÛþéùÉÛà Ü¶ÛïõÛÍÛïõÛÁõ¶Ûé ºõÛéÁõÈÛ¦Ùø ïõÁõÛÁõ ”Ûæ¼Û ›÷ …¶ÛäïæõÇ ™öé. 

  (iv) ÍÈÛȩ́ Û¾ÛÛ× Ü¾ÛÅÛïõ©Û ÍÛÛ¾Ûé Ü¾ÛÅÛïõ©Û ºéõÁõ¼ÛþùÅÛ ïõÁõÈÛÛ¶Ûà ™öé. 

  (v) ¶ÛéÍÛ¦éøïõ …é ¦éøÜÁõÈÛé¤øàÈÛ ¼Û›ÛÁõ ¶Û¬Ûà. 

  (vi) ÍÈÛȩ́ Û …é …ÛéÈÛÁõ ïõÛŠ¶¤øÁõ ïõÁõÛÁõ ™öé. 

  (vii) ÍÛÁéõÁõÛÉÛ ¾Ûæ¦øà ¸Û¦ø©ÛÁõ, …é ˆÜîÈÛ¤øà ¸Û¦ø©ÛÁõ, þéùÈÛÛ ¸Û¦ø©ÛÁõ …¶Ûé ÁõÛ”Ûà ¾ÛæïéõÅÛ ïõ¾ÛÛ¨Ûà¶Ûà 
¸Û¦ø©ÛÁõ¾ÛÛ× ½ÛÛÜÁõ©Û ÍÛÁõÈÛÛÇÛé ™öé. 

_________ 
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1. (a) Explain the characteristics of off-shore financial markets and euro markets. 7 

     OR 

  Explain the need and non-statistical methods of exchange rate forecasting. 

 

 (b) Answer any two of the following in brief : 4 

  (i) What are the following : 

   (w) bid and offer rates; (x) spot and future rates; (y) bill buying rate; (z) TT 

rate. 

  (ii) How is the capital account in the balance of payments maintained ? 

  (iii) Describe how the currency Euro is adopted by European Union. 

 

 (c) Answer any two in one or two sentences : 3 

  (i) How is the volatility of exchange rates calculated ? 

  (ii) What are unilateral transfers ? 

  (iii) How is cross rate calculated ? Show with the help of an example. 

 

 

2. (a) Describe the Note issue facility. 7 

    OR 

  How euro bonds are issued and traded ? 

 

 (b) Answer any two of the following in brief : 4 

  (i) What is the role of International Finance Corporation in fostering foreign 

capital ? 

  (ii) Describe the organizational structure of Asian Development Bank. 

  (iii) How does International Development Agency finance its activities and what 

are its functions ? 
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 (c) Answer the following :  3 

  Where are the head offices of the following located : 

  (i) International Monetary Fund; 

  (ii) Asian Development Bank; 

  (iii) International Development and Association. 

 

 

3. (a) Explain details of cash flow from the perspective of parent unit. 7 

     OR 

  Explain working capital management at International Level. 

 

 (b) Answer the following in brief : 4 

  (i) Explain transfer pricing. 

  (ii) Why a firm hold cash ? 

 

 (c) Answer any two of the following in one or two sentences : 3 

  (i) What is blocked fund ? 

  (ii) What is terminal value ? 

  (iii) Explain significance of weight.  

 

 

4. (a) Explain how risk is managed through futures contract. 7 

OR 

  Draw the profit-loss diagram for the following options strategies from the buyers 

point of view : 

  (i) Long straddle; (ii) Short straddle; (iii) Long strangle; (iv) Short strangle;              

(v) Long call; (vi) Short call; (vii) Long put  

 

 (b) Answer any two of the following in brief : 4 

  (i) What are the benefits of a swap ? 

  (ii) How a forward contract is used for risk management ? 

  (iii) How does a forward rate agreement work ? 

 

 (c) Answer any two of the following in one or two sentences : 3 

  (i) What is strike price ? 

  (ii) What is the contract period of a forward rate contract ?  

  (iii) What is a butterfly ? 
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5. (A) Choose the correct option : 7 

  (i) If interest rates are quoted as 9.37/57,then there is a difference of ________ 

basic points between bid and offer rates : 

   (a) 10  (b) 15 

   (c) 20  (d) 25 

 

  (ii) Eurodollar is a currency of _________ 

   (a) England  (b) South Africa 

   (c) Germany  (d) None of these 

 

  (iii) Which of the following can be a player in the government sector of 

international financial market ? 

   (a) Forex dealer (b) World Bank 

   (c) A domestic producer (d) None of these 

 

  (iv) A forward contract cannot provide a hedge against : 

   (a) Transaction risk (b) Forex rate risk 

   (c) Operational risk (d) Translation risk 

 

  (v) Which of the following factors affect exchange rates ? 

   (a) National income (b) Export quota 

   (c) Customs Duty (d) Inflation 

 

  (vi) International Capital budgeting incorporates 

   (a) Only financial factors 

   (b) Financial and non-financial factors 

   (c) Only the non-financial factors 

 

  (vii) Current assets are normally financed by  

   (a) Current liabilities only 

   (b) Long term liabilities only 

   (c) A mix of long term and short term liabilities 
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 (B) State whether the following statements are true or false. 7 

  (i) LIBOR is a fixed rate. 

  (ii) Off-shore markets developed because of lack of regulations in these 

markets. 

  (iii) A futures contract is most suitable for an exporter. 

  (iv) In a swap assets is to be exchanged with assets. 

  (v) NASDAQ is not a derivative market. 

  (vi) A swap is an over the counter contract. 

  (vii) Average cost of capital is the weighted sum of cost of equity, cost of debt 

and cost of retained earnings.    

 

__________ 

 


