
AJ-115 1 P.T.O.  

Seat No. :  _______________ 
  

AJ-115 
April-2015 

S.Y.B.A., Sem.-IV 

Core-211 : Economics 

(Micro Economics) 

 
Time :  3 Hours]  [Max. Marks : 70 

 

1. ïäõÅÛ, ÍÛÁéõÁõÛÉÛ …¶Ûé ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¶ÛÛé ”ýÛÛÅÛ …Û¸ÛÛé. ÈÛÐêü˜Û¨Ûà¶ÛÛ× ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¶ÛÛ× 

ÜÍÛ±ùÛ×©Û¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 14 

            …¬ÛÈÛÛ 

 ÁõàïõÛ¦øÛë¶ÛÛ× ½ÛÛ¦øÛ¶ÛÛ× ÜÍÛ±ùÛ×©Û¶Ûà ¤øàïõÛ©¾Ûïõ ÍÛ¾Ûà“ÛÛ ïõÁõÛé.  

 

2. ÈýÛÛ›÷þùÁõ¶ÛÛé ”ýÛÛÅÛ …Û¸ÛÛé. ïéõˆ¶ÍÛ¶ÛÛé ©ÛÁõÅÛ©ÛÛ ¸ÛÍÛ×þù•Ûà¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛ¾Û›ÛÈÛÛé. 14 

                      …¬ÛÈÛÛ 

 ïõÛ˜ÛÛ …¶Ûé ˜ÛÛé””ÛÛ ¶ÛºõÛ¶Ûà ÍÛ¾Û›æ÷©Ûà …Û¸ÛÛé. ¶ÛÛˆ¤ø¶ÛÛ ¶ÛºõÛ¶ÛÛ ÜÍÛ±ùÛ×©Û¶Ûä× ÜÈÛÊÅÛéÌÛ¨Û ïõÁõÛé. 

 

3. (a) ‘¾ÛæÅýÛ …ÛµÛÛÜÁõ©Û ”ýÛÛÅÛ’ ¶Ûä× ïõÅýÛÛ¨Û¶ÛÛ× …¬ÛÙÉÛÛÍªÛ¾ÛÛ× ¾ÛÐü«ÈÛ ©Û¸ÛÛÍÛÛé.  

 (b) ¼Û•ÛÙÍÛ¶Û¶Ûä× ÍÛÛ¾ÛÛœ÷ïõ ÜÈÛµÛéýÛ ˜Û˜ÛÛë.  14 

             …¬ÛÈÛÛ 

 ¸ÛéÁéõ¤øÛé…é …Û¸ÛéÅÛà ˆÌ¤ø©Û¾Û ÉÛÁõ©ÛÛé¶Ûä× ÜÈÛÍ©Ûè©Û ÜÈÛÊÅÛéÌÛ¨Û ïõÁõÛé.  

 

4. ‘…¸Ûæ̈ ÛÙ ¾ÛÛÜÐü©Ûà ¾ÛæÅýÛ¶ÛÛ× ›Ûé”Û¾ÛÛé …¶Ûé …ýÛÛé•ýÛ ¸ÛÍÛ×þù•Ûà¾ÛÛ× ¸ÛÁõà¨Û¾Ûé ™öé.’ ˜Û˜ÛÛë. 14 

                       …¬ÛÈÛÛ 

 (a) •Ûé̂ ¾Û ¬ÛàýÛÁõà (Áõ¾Û©Û¶ÛÛé ÜÍÛ±ùÛ×©Û) ˜Û˜ÛÛë. 

 (b) ÍÛ×ïéõ©ÛÛé …¶Ûé ©ÛÛÁõÈÛ¨Ûà (Signaling and Screening)¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé.  
 

5. ýÛÛé•ýÛ ÜÈÛïõÅ¸Û ¸ÛÍÛ×þù ïõÁõÛé : 14 

 (1) ÈÛµÛÛÁõÛ¶ÛÛ× ÍÛÛµÛ¶Û ¸ÛÛ™öÇ¶ÛÛ× ”Û˜ÛÙ¶Ûé ________ ”Û˜ÛÙ ©ÛÁõàïéõ …ÛéÇ”ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé.  

  (a) ïäõÅÛ (b) ÍÛÁéõÁõÛÉÛ (c) ÍÛà¾ÛÛ¶©Û  

 (2) ÍÛÛéþùÛÉÛÜî©Û¶ÛÛé ÜÍÛ±ùÛ×©Û ________ ¶Û‘õà ïõÁõÈÛÛ ÍÛÛ¬Ûé ›Ûé¦øÛýÛéÅÛÛé ™öé.  

  (a) ÈÛé©Û¶Û (b) ½ÛÛ¦ä×ø (c) ¶ÛºõÛé 
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 (3) ýÛäÅÛÁõ Ü¬ÛýÛÁõ¾ÛÕ ________ ÍÛ¾ÛÛÜ¸©Û¶Ûà ÍÛ¾ÛÍýÛÛ¶Ûé ÍÛ¾Û›ÛÈÛé ™öé.  

  (a) ÈÛ¸ÛÁõÛÉÛ (b) ¶ÛºõÛ (c) Š©¸ÛÛþù¶Û 

 (4) …µÛÙ½ÛÛ¦øÛ¶ÛÛé ”ýÛÛÅÛ ________ …Û¸ýÛÛé ™öé.  

  (a) ÁõàïõÛ¦øÛë…é (b) ¾ÛÛÉÛÙÅÛé (c) ïéõˆ¶ÍÛé 

 (5) ¸Ûæ̈ ÛÙ ÐüÁõàºõÛˆ¾ÛÛ× ÈÛé©Û¶Û …é ËÛ¾Û¶Ûà ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ ________ ÐüÛéýÛ ™öé.  

  (a) ïõÁõ©ÛÛ× …Ûé™öÛ (b) ïõÁõ©ÛÛ× ÈÛµÛÛÁéõ (c) ›÷é¤øÅÛÛ 

 (6) ÈÛȩ́ ÛÛÁõà ¼ÛêïõÛé, RBI¶Ûé ›÷é ÈýÛÛ›÷ þùÁõ ˜ÛæïõÈÛé ™öé, ©Ûé¶Ûé ________ ïõÐéüÈÛÛýÛ.  

  (a) Áéõ¸ÛÛé Áéõ¤ø  (b) ÁõàÈÛÍÛÙ Áéõ¸ÛÛé Áéõ¤ø (c) ¼Ûêïõ Áéõ¤ø  

 (7) ¸ÛóÛˆ¾Û ÅÛé¶¦øá•Û Áéõ¤ø¶Ûé ________ ÈýÛÛ›÷¶ÛÛ þùÁõ ©ÛÁõàïéõ …ÛéÇ”ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé.  

  (a) ¼Ûêïõ  (b) ¼Û›ÛÁõ  (c) ïäõþùÁõ©Ûà 

 (8) ¸ÛóÜÉÛÌ¤ø …¬ÛÙÉÛÛÍªÛà…Ûé ¸Ûó¾ÛÛ¨Ûé ________ …é ÈýÛÛ›÷þùÁõ ÍÛÛ¬Ûé ÍÛàµÛà Áõà©Ûé ÍÛ×ïõÇÛýÛéÅÛ ™öé.  

  (a) ¾Ûæ¦øà ÁõÛéïõÛ¨Û (b) ¼Û˜Û©Û  (c) ÈÛ¸ÛÁõÛÉÛ 

 (9) ÍÛà¾ÛÛ¶©Û …ÈÛéœ÷¶ÛÛé þùÁõ …é ÍÛà¾ÛÛ¶©Û ¸ÛÁõàÈÛ©ÛÙ¶Û¶ÛÛ× þùÁõ ïõÁõ©ÛÛ× ÈÛµÛÛÁéõ ÐüÛéýÛ ©ÛÛé …Û ¸ÛÜÁõÜÍ¬ÛÜ©Û¾ÛÛ× 

¾ÛÐü«Û¾Û ÍÛÛ¾ÛÛœ÷ïõ ïõÅýÛÛ¨Û ¸ÛóÛ¸©Û ¬ÛÛýÛ ™öé. …Û ÜÈÛµÛÛ¶Û ________ ™öé.  

  (a) ÍÛ©ýÛ (b) …©ÛÛÜïÙõïõ (c) …ÍÛ©ýÛ  

 (10) “¸Ûæ̈ ÛÙ ¾ÛÛÜÐü©ÛàÈÛÛÇä× ¼Û›ÛÁõ …é¤øÅÛé, šýÛÛ× ÈÛé̃ Û¶ÛÛÁõ¶Ûé ÈÛÍ©Ûä¶Ûà •Ûä̈ ÛÈÛ«ÛÛ¶ÛÛé ”ýÛÛÅÛ ™öé, ¸ÛÁ×õ©Ûä 

”ÛÁõàþù¶ÛÛÁõ ©Ûé¶ÛÛ¬Ûà …›Û¨Û ™öé.” …Û ÜÈÛµÛÛ¶Û _________ ™öé.  

  (a) …©ÛÛÜïÙõïõ (b) ÍÛÛ˜Ûä× (c) ”ÛÛé¤ä×ø 

 (11) •Ûé̂ ¾Û ¬ÛàýÛÁõà ³ùÛÁõÛ ¸Ûé§øà¶ÛÛ× _________ ¶ÛÛ ÜÈÛÜÉÛÌ¤ø ¸ÛóÜ’õýÛÛ¶ÛÛ ¸ÛÛÍÛÛ×¶Ûé ÍÛ¾Û›ÛÈÛà ÉÛïõÛýÛ ™öé.  

  (a) ¾ÛÛÜÅÛïõ (b) ÈÛ¸ÛÁõÛÉÛïõÛÁõ (c) ÍÛ×̃ ÛÛÅÛïõàýÛ  

 (12) _________ …é ýÛäÅÛÁõ ¬ÛàýÛÁõ¾Û¶Ûé •ÛÛÜ¨Û©Ûàïõ ¸ÛÜÁõ½ÛÛÌÛÛ¾ÛÛ× ÍÛ¾Û›ÛÈýÛä×.  

  (a) ÜÐüîÍÛé (b) ÜÈÛïõÍ¤øà¦éø (c) ÁõàïõÛ¦øÛë…é 

 (13) ÉÛä¾¸Ûà¤øÁõ¶ÛÛ× ›÷¨ÛÛÈýÛÛ ¸Ûó¾ÛÛ¨Ûé ¶ÛºõÛé …é _________ ¶Ûä× ÈÛÇ©ÛÁõ ™öé.  

  (a) ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÊ˜Û©Û©ÛÛ 

  (b) ¶ÛÛ¨ÛÛ× 

  (c) ÉÛÛéµÛ 

 (14) ïõÅýÛÛ¨Û¶ÛÛ× …¬ÛÙÉÛÛÍªÛ¾ÛÛ× _________ ¶ÛÛé …¬ÛÙ ¬ÛÛýÛ ™öé, ÍÛÛÁõÛ ïéõ ”ÛÁõÛ¼Û¶Ûà ¶ÛàÜ©Û ÜÈÛÌÛýÛïõ 

ÅÛÛéïõ ¾ÛÛ¶ýÛ©ÛÛ.  

  (a) ¾ÛæÅýÛ ÜÈÛµÛéýÛ   

  (b) ¾ÛæÅýÛ ÉÛÁõ©ÛÛé  

  (c) ¾ÛæÅýÛ …ÛµÛÛÜÁõ©Û (Value Judgement) 

___________ 
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1. Explain the concept of total, average and marginal productivity. Discuss the marginal 

productivity theory of distribution. 14 

OR 

 Critically examine Ricardian Theory of Rent. 

 

2. Define the concept of interest. Explain Keynesian liquidity preference theory of 

interest.   14 

OR 

 Explain the meaning of gross and net profit. Analyse the Night’s theory of profit. 

 

3. (a) Explain the importance of ‘value judgement’ in welfare economics. 

 (b) Discuss Bergson’s social welfare function. 14 

OR 

 Elaborate the optimal conditions for social welfare given by Pareto. 

 

4. Asymmetry information leads to adverse selection and moral hazard. Discuss. 14 

OR 

 (a) Explain ‘Game Theory’. 

 (b) Discuss the concept of ‘Signalling and Screening’.  

 

5. Choose the correct option : 14 

 (1) ________ factor cost is the cost of using an additional unit of a factor. 

  (a) Total (b) Average (c) Marginal 

 (2) Collective bargaining theory is associated with _______ determination. 

  (a) wage (b) rent (c) profit 

 (3) Euler’s theorem explain _______ exhaustion problem. 

  (a) consumption (b) profit (c) product 
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 (4) The concept of quasi rent is given by ________. 

  (a) Ricardo (b) Marshall (c) Keynes 

 (5) In Perfect Competition, wage rate is ______ the value of marginal production 

of labour. 

  (a) less than (b) more than  (c) equal to 

 (6) The rate of interest is given by commercial banks to RBI is known as _______. 

  (a) Repo rate (b) Reverse Repo rate (c) Bank rate 

 (7) Prime lending rate is known as ______ rate of interest. 

  (a) Bank (b) Market (c) Natural 

 (8) The classical economist believed that _______ varies directly with the interest 

rate. 

  (a) Capital investment (b) saving (c) consumption 

 (9) Marginal rate of substitution is greater than marginal rate of transformation, this 

situation gives maximum social welfare. This statement is _______.  

  (a) True (b) Absurd (c) False 

 (10) Symmetric market situation indicate that, the sellers know the quality of 

product, but the consumer is unaware of it, this statement is ______. 

  (a) absurd (b) True (c) False  

 (11) The exclusive ________ structure of a firm can be explained with the help of 

Game theory. 

  (a) owner (b) consumer (c) managerial  

 (12) _________ explain Euler’s theorem in mathematic terms. 

  (a) Hicks (b) Wicksteed (c) Ricardo 

 (13) According to Schumpeter theory, profit is a reward of _______. 

  (a) Risk and uncertainty (b) Money (c) Innovation 

 (14) In welfare economics ______ means the ethical belief of the people about what 

is good or bad. 

  (a) Value function (b) Value condition (c) Value judgement 

    


