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511-EA : International Accounting (ESSAY)
(New Course)

Time : 2 Hours] [Max. Marks : 50
Instruction :  Attempt any two.
1.  Describe the meaning of International Accounting. Discuss different aspects which give

identification of International Accounting. 25

Explain in detail Business Combinations and Business Consolidtions. Discuss various

Methods of Business Combinations and Business Consolidations. 25

Explain different approaches of recording accounting effects of profit or loss arising out
of exchange conversion and discuss in detail how the accounts of Integral Foreign
Operations and Non-Integral Foreign Operations are incorporated by the parent

company as per Accounting Standard-11. 25

Explain in detail Arm’s Length Principle and discuss various methods of Transfer

Pricing. 25
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(0Old Course)
Time : 2 Hours] [Max. Marks : 50
Instruction :  Attempt any two.
1.  Describe the meaning of International Accounting. Discuss different aspects which give

identification of International Accounting. 25

What is the role of convergence in implementation of International Financial Reporting

Standards ? Clarify the functions of IFRIC in development of IFRS. 25

Explain different approaches of recording accounting effects of profit or loss arising out
of exchange conversion and discuss in detail how the accounts of Integral Foreign
Operations and Non-Integral Foreign Operations are incorporated by the parent

company as per Accounting Standard - 11. 25

Explain effects of price level changes. Explain types of price changes. Is there any

limitations of Historical Accounting ? Explain impacts of distorted profit. 25

SE-115 4



