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Instructions : (1) Answer the following questions. 

   (2) Question wise marks indicated at the right end. 

 
1. (A) Define Public Finance and discuss its scope. 14 

               OR 

  Discuss the role of the govt. in the context of the failure of Price mechanism. 

 (B) State whether following statements are true or false : 4 

  (1) Defence is a part of public Good. 

  (2) Private Finance relates to income and expenditure of an Individual. 

  (3) Fiscal operations are executed mainly through public expenditure. 

  (4) Public finance relates to income and expenditure of a community. 

 

2. (A) What does public expenditure mean ? Discuss the reasons for the growth of public 
expenditure in India. 14 

OR 

  Examine the effects of public expenditure on production, employment and 
distribution of Income. 

 (B) State whether following statements are true or false : 4 

  (1) Public expenditure on health and education is productive expenditure. 

  (2) Productive expenditure creates Assets. 

  (3) Public expenditure refers to only central govt. expenditure. 

  (4) Revenue and fiscal deficit refer the same. 
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3. (A) Discuss critically role of taxation in economic development. 14 

                           OR 

  Explain the meaning of deficit financing. Examine its adverse effects on 
Economy. 

 (B) State whether following statements are true or false : 3 

  (1) Tax avoidance is legal. 

  (2) Tax is the best source of Revenue for the govt. 

  (3) Marshall advocated the cannon of economy in taxation. 

 

4. (A) Define Direct Tax. Examine the merits and demerits of direct taxes. 14 

                                OR 

  Examine the effects of Taxation on income distribution and employment. 

 (B) State whether following statements are true or false : 3 

  (1) Tax is a compulsory payment. 

  (2) Progressive taxes help in reducing income inequality. 

  (3) Taxes cannot be avoided legally. 

__________ 

   

  



ML-127 5 P.T.O. 

Seat No. :  _______________
  

ML-127 
March-2019 

B.Com, Sem.-IV 

Economics 
(Economics of Growth and Development) 

(Old Course) 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 

  (1)    . 
  (2)      . 
 

1. (A)       .      . 14 

                    

      PQLI, HDI  GDI . 

 (B)          4 

  (1)         . 

  (2)    1990  UNO   . 

  (3)       10  . 

  (4)    . 

 

2. (A) -    . 14 

           

      . 

 (B)          4 

  (1)   ()     . 

  (2)  Gw < Gn ,     .  

  (3)       . 

  (4) MPC = 
y
c

  








... = 
  (y)

  (c)
   



ML-127 6  

3. (A)     ?    . 14 

               

         . 

 (B)          3 

  (1)        . 

  (2)        (Lords Boil Ore)   . 

  (3)     2001  . 

 

4. (A)       . 14 

                     

    (Sustainable Development)     . 

 (B)          3 

  (1)    ..  (J.K. Boeke)    
. 

  (2) 1994      . 

  (3)  (Sustainable Development)   . 
__________ 

  



ML-127 7 P.T.O. 

Seat No. :  _______________
  

ML-127 
March-2019 

B.Com, Sem.-IV 

Economics 
(Economics of Growth and Development) 

(Old Course) 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 

Instructions : (1) Answer the following questions. 
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1. (A) Define Economic Growth and Econmic Development and differentiate between 

the two.  14 

OR 

  Discuss PQLI, HDI, GDI as an indicator of economic development. 

 (B) State whether following statement are true or false : 4 

  (1) Todaro said economic development is a multidimensional process. 

  (2) In 1990 UNO put forth the concept of human development. 

  (3) 10 is the minimum value of HDI. 

  (4) Economic development is a quantative term. 

 

2. (A) Critically discuss Harrod–Domar’s Model of Economic Growth. 14 

                              OR   

  Discuss in detail Hirschman’s theory of Unbalanced Growth. 

 (B) State whether following statements are true of false : 4 

  (1) in Domar’s model refer to marginal propensity to save. 

  (2) If Gw < Gn, there will be chronic inflation.  

  (3) Singer gave the concepts of balanced growth. 

  (4) MPC = 
y
c
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3. (A) What does absolute poverty mean ? What are the indicators of absolute poverty ? 14 

OR 

  Discuss the causes and effects of Unemployment in the context of Indian 
Economy. 

 (B) State whether following statements are true or false : 3 

  (1) Poverty line is a correct measure of Absolute poverty. 

  (2) The concept of poverty line was introduced by Lords Boil Ore. 

  (3) In India last census was conducted in 2001. 

 

4. (A) Write a detailed note on the inequality of Income in India. 14 

                      OR 

  Critically discuss the concept of sustainable development. 

 (B) State whether following statements are true or false : 3 

  (1) J.K. Bocke gave the concept of Social Dualism for the Indonesian 
Economy. 

  (2) Kyoto summit was held in Japan in 1994. 

  (3) Sustainable development means Enviornmental development. 

__________ 


