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“A company enjoys separate personality from its members.” Explain this with reference
to the principle of lifting the corporate veil. 20

OR
Discuss the liabilities and duties of promoters with decided cases.

Explain the modes of becoming members of a company. State the liabilities of the
members. 20

OR
Discuss fully the doctrine of “Ultra Vires” with case laws.

When company can be taken into voluntary as well as compulsory liquidation ? Explain. 20
OR
Discuss the qualifications, authorities and duties of company directors.

Define prospectus and discuss the consequence of misleading statements in prospectus. 20
OR
State the powers and duties of the official liquidator of the company in liquidation.

Explain (Any three) : 20
(1) Company Law Board and its power.

(2) Soloman v/s. Soloman & Co. Ltd.

(3) Minimum Subscription

(4) Place of an Auditor in a company

(5) Foreign Company
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