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1.      . 1-4-2020   .     

         . 20 
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 . 
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I.    :   
 (1)      

(a)   :   
       ` 10     12,50,000 10,00,000 
    10%     ` 100    6,25,000 3,75,000 
   (b)    :   
      3,75,000 2,50,000 
       1,00,000 25,000 
    -  1,50,000 1,00,000 
 (2)    :   
      12%   ` 100 1,25,000 62,500 
 (3)   3,75,000 1,25,000 

 : 30,00,000 19,37,500 
II.  :   
 (1)    :   
   (a)   
      (  20%  .) 

 
25,00,000 

 
12,50,000 

   (b)    2,50,000 1,25,000 
 (2)   2,50,000 5,62,500 

 : 30,00,000 19,37,500 
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   : 
 (1)          12%   

 ` 120   . (  ` 100). 
 (2)          ` 12    

   ` 10 . 
 (3)  .   .  12%     .  ` 100   

15%           . 
 (4)     2     . 
          – 103 (Ind. AS-103)   

-14 (AS-14)   .       .    
. 

 
2.  .   .  . 31-3-2020        :  20 

  .  . 
 ` ` 

I.    :   
 (1)   :   

(a)    :   
    8000    ` 100  8,00,000  
    40000    ` 10  – 4,00,000 
   (b)    :   
    -  80,000 60,000 
 (2)   :   
     :  40,000 50,000 

 : 9,20,000 5,10,000 
II.  :   
 (1)    :   
   (a)   
       - 

 
3,60,000 

 
3,50,000 

   (b)       
     .  24,000   2,88,000 – 
 (2)   :   
   (a)  :  80,000 60,000 
   (b)   :  50,000 40,000 
   (c)      :    1,42,000 60,000 

 : 9,20,000 5,10,000 
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  . 1-4-2019   .   .    ,    .  
 ` 30,000 -    .  .      
     .      25%      
 . 

   ,   ` 10,000   .     
  . 

  . 31-3-2020      . 
 
3. (A) EDP  . 10 
 (B)      . 10  
 
4. (A)        . 10 
 (B)         . 10 
 

 – II 
5.      (  )  10 
 (1)        ______. 
  (a)   (b)   
  (c)   (d)     
 (2)   = ______ 
  (a)   –   
  (b)   –   
  (c)   –   
  (d)     
 (3)    40000    ` 10    .   5         

3   ` 10 ` 15  .   . 
  (a) ` 3,60,000 (b) ` 2,40,000 
  (c) ` 10,00,000 (d)     
 (4)                 ? 
  (a)       
  (b)     . 
  (c)     . 
  (d)     
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 (5)     
  (a)         . 
  (b)       . 
  (c)       . 
  (d)     
 (6)     _____ 
  (a)   (b)   
  (c) -  (d)     
 (7)       ? 
  (a) 6  (b) 3 
  (c) 5  (d)     
 (8) SAI   ? 
  (a)     
  (b)      
  (c) (a)  (b)  
  (d)     
 (9)       ? 
  (a)     (b)    
  (c)    (d)     
 (10)    ______  . 
  (a)   
  (b)    
  (c)    
  (d)     
 (11)     ________    . 
  (a) 1956  (b) 1965 
  (c) 1991  (d)     
 (12)       ? 
  (a)   (b)   
  (c)   (d)     

___________ 
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Instructions : (1) All questions in Section – I carry equal marks. 
   (2) Attempt any two questions in Section – I. 
   (3) Question No.5 in Section – II is compulsory. 

 
SECTION – I 

1. Gaurung Ltd. and Gopi Ltd. were amalgamated on 1-4-2020.  A new company Misha 
Ltd. was formed to take over the business of both companies. 20 

Balance Sheets 
Particulars Guarang Ltd. 

` 
Gopi Ltd. 

` 
I. Equity & Liabilities :   
 (1) Shareholders’ Fund    

(b)  Share Capital :   
    Equity share capital of ` 10 each. 12,50,000 10,00,000 
    10% Preference share Capital of ` 100 each 6,25,000 3,75,000 
   (b) Reserves & Surplus :   
    General Reserve 3,75,000 2,50,000 
    Investment Allowance Reserve 1,00,000 25,000 
    Profit & Loss Account 1,50,000 1,00,000 
 (2) Non-Current Liabilities :   
   Long term borrowings 12% Debentures of ` 100 

each 
1,25,000 62,500 

 (3) Current Liabilities 3,75,000 1,25,000 
Total : 30,00,000 19,37,500 

II. Assets :   
 (1) Non-current Assets : 
   (a) Fixed Assets : 

  
    Tangible Assets 
    (market value is 20% more) 

25,00,000 12,50,000 
   (b) Non-current Investments 2,50,000 1,25,000 
 (2) Current Assets 2,50,000 5,62,500 

Total : 30,00,000 19,37,500 
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 Additional Information : 
 (1) Preference shareholders of the two companies are issued equivalent number of 

12% preference shares of Misha Ltd. at a price of ` 120 per share (face value           
` 100). 

 (2) Equity shareholders of the two companies are issued equivalent number of equity 
shares of Misha Ltd. at a price of ` 12 each having a face value of ` 10 each. 

 (3) 12% debentures of Gaurung Ltd. and Gopi Ltd. are discharged by Misha Ltd. 
issuing such number of its 15% debentures of ` 100 each so as to maintain the 
same amount of interest. 

 (4) Investment allowance reserve is to be maintained for more 2 years. 
 Write Journal entries in the books of Misha Ltd. And prepare Balance Sheet of Misha 

Ltd. as per Indian Accounting Standard – 103 (Ind. AS-103) OR Accounting Standard-
14 (AS-14) assuming that amalgamation is in the nature of purchase. 

 
2. The following are the summarized Balance Sheets of Niraj Ltd. and Niyati Ltd. as on 

31-3-2020.   20 
Particulars Niraj Ltd. Niyati Ltd. 

 ` ` 
I. Equity & Liabilities :   
 (1) Shareholders’ Fund :   

(b)  Share Capital :   
    8000 equity shares of ` 100 each 8,00,000  
    40000 equity shares of ` 10 each – 4,00,000 
   (b) Reserves & Surplus :   
    Profit & Loss Account 80,000 60,000 
 (2) Current Liabilities :   
   Trade payables : Creditors 40,000 50,000 

Total : 9,20,000 5,10,000 
II. Assets :   
 (1) Non-current Assets :   
   (a) Fixed Assets  
    Tangible Assets  
    Land &Building 

3,60,000 3,50,000 

   (b) Non-current Investments   
    Investments 24,000 equity shares of Niyati Ltd. 2,88,000 – 
 (2) Current Assets :   
   (a) Inventories : Stock 80,000 60,000 
   (b) Trade receivables : Debtors 50,000 40,000 
   (c) Cash & Cash equivalents :  
    Cash and Bank 

 
1,42,000 

 
60,000 

Total : 9,20,000 5,10,000 
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  Niraj Ltd. acquired shares in Niyati Ltd. on 1-4-2019, when Niyati Ltd. had            
` 30,000 in profit and loss credit balance. The half stock of Niyati Ltd. is part of 
purchase from Niraj Ltd. Niraj Ltd. sells its goods yield 25% profit on selling price. 

  Niyati Ltd. yet has to pay ` 10,000 to Niraj Ltd. This transaction is recorded in the 
books of both the parties. 

  Prepare consolidated Balance Sheet as on 31-3-2020. 
 
3. (A) Explain EDP Audit. 10 
 (B) Write short notes on Consolidated funds of India. 10  
 
4. (A) Give the difference between Cost Audit and Financial Audit. 10 
 (B) Discuss various techniques of Management Audit. 10 
 

SECTION – II 
5. Choose the correct option (any five) : 10 
 (1) The excess of purchase consideration over Net Assets is ______. 
  (a) Goodwill (b) Capital Reserve 
  (c) Revenue Loss (d) None of these 
 (2) Capital Reserve = ______ 
  (a) Net Assets – Purchase consideration 
  (b) Total Assets – Total Liabilities 
  (c) Purchase consideration – Net Assets 
  (d) None of these 
 (3) A company has 40000 equity shares of ` 10 each. The new company will give       

3 shares for every 5 shares of ` 10 each at ` 15. Calculate purchase consideration. 
  (a) ` 3,60,000 (b) ` 2,40,000 
  (c) ` 10,00,000 (d) None of these 
 (4) What will be the change in the holding company’s interest in the subsidiary 

company when subsidiary company issues bonus shares ? 
  (a) No change in holding company’s interest. 
  (b) Increase in holding company’s interest. 
  (c) Decrease in holding company’s interest. 
  (d) None of these. 
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 (5) Profit not dealt with means – 
  (a) Share of holding company in undistributed revenue profit of subsidiary 

company. 
  (b) Share of holding company in capital profit of subsidiary company. 
  (c) Share of holding company in revenue profit of subsidiary company. 
  (d) None of these. 
 (6) Unrealised profit in stock _____. 
  (a) Subtract from stock (b) Add in stock 
  (c) Add in profit & Loss (d) None of these 
 (7) How many sections are in Government Accounting ? 
  (a) 6  (b) 3 
  (c) 5  (d) None of these 
 (8) What is SAI ? 
  (a) Supreme Auditor of India 
  (b) Supreme Audit Institute of India 
  (c) Both (a) and (b) 
  (d) None of these 
 (9) Which of the following is not the part of Government Accounts ? 
  (a) Consolidated Funds of India (b) Constitutional Funds of India 
  (c) Contingency Funds of India (d) None of these 
 (10) Cost Auditor is appointed by ______. 
  (a) The Central Government 
  (b) The Board of Directors 
  (c) The shareholders in the General Meeting 
  (d) None of these 
 (11) Cost Audit was first time introduced in India in the year of _____. 
  (a) 1956  (b) 1965 
  (c) 1991  (d) None of these 
 (12) Which of the following is not component of Management Audit ? 
  (a) Efficiency Audit (b) Internal Audit 
  (c) Propriety Audit (d) None of these 

___________ 


