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Instructions : Figure on the right side indicate marks. 
 

Section – I 
 
 Answer any three of the following questions : 
1. What is Mercantilism ? Discuss the causes of rise of Mercantilism. 14 
 
2. Evaluate the place of division of labour in the thought of Prof. Adam Smith. 14 
 
3. Explain the “Theory of Value” given by Prof. Adam Smith. 14 
 
4. Critically discuss “The Principle of Distribution” given by Prof. Adam Smith. 14 
 
5. Critically discuss “The Theory of Population” given by Robert Malthus. 14 
 
6. Critically discuss “The Theory of Distribution” given by Prof. David Ricardo. 14 
 
7. Explain the concept of “Trade Protection Theory” given by Prof. Fredrich List. 14 
 
8. Explain the theory of “Surplus-Value” of Karl Marx.  14 
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Section – II 
 
9. Choose the right answer : (Any Four)   8 

(1) In which year Prof. Adam Smith published his book “Wealth of Nations” ? 
     (1776, 1778) 
(2) The “Bank of England” was established in England in the year ________. 
     (1640, 1664) 
(3) Adam Smith was known as a father of Economics. (True, False) 
(4) Adam Smith presented ________ principles of wages. (two, three) 
(5) Prof. Marshall has published his book “Principles of Political Economy” in the 

year _______.   (1810, 1820) 
(6) Prof. Ricardo had given ________ principles of distribution.  (three, four) 
(7) According to Fredrich List the agricultural sector should be protected. (True, False) 
(8) Infant Industries means they are in the primary stage of growth.  (True, False) 

__________ 
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Section – I 
 
 From the following questions write the answers of any three questions : 
1. What is Managerial Economics ? Discuss the role of a managerial economist in the 

management.   14 
 
2. Explain the nature and scope of managerial economics. 14 
 
3. Explain consumers’ survey method and trend projection method of demand forecasting 

and give their advantages and disadvantages.   14 
 
4. Explain the concept of demand function and discuss various factors affecting demand. 14 
 
5. Explain the cost-plus pricing policy with illustration and discuss its usefulness and 

limitations.   14 
 
6. Explain skimming price policy and low penetration price policy. 14 
 
7. Explain sole proprietorship firm and joint stock company and discuss the advantages 

and disadvantages of both of them.   14 
 
8. In context of business firm’s objectives, explain the model of sales revenue maximising 

given by Prof. Baumal.   14 
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Section – II 
 
9. From the following MCQs, give the answer of any four MCQs. 8 
 (1) In which year the book ‘Managerial Economics’ written by Joel Dean was 

published ? 
  (a) 1941 (b) 1951 
  (c) 1961 (d) 1971 
 (2) The unit of study of managerial economics is a ________. 
  (a) consumer (b) firm 
  (c) industry (d) None of these 
 (3) How many time series are generally prepared in barometric indicators method of 

demand forecasting ? 
  (a) 2 (b) 3 
  (c) 4 (d) 5 
 (4) Demand forecasting is more important in _______ countries. 
  (a) developing (b) developed 
  (c) underdeveloped (d) poor 
 (5) Which stage comes after the stage of maturity in the life cycle of a product ? 
  (a) Growth (b) Saturation 
  (c) Decline (d) None of these 
 (6) How many types of partnership are there on the basis of the liability ? 
  (a) 2 (b) 3 
  (c) 4 (d) 5 
 (7) Who has developed the model of utility maximisation in context of business 

firm’s objectives ? 
  (a) Williamson (b) Hall and Hitch 
  (c) Herbert Simon (d) Cyert and March 
 (8) Among the following theories of distribution, managerial economics includes the 

theory of _________ only. 
  (a) profit (b) rent 
  (c) wages (d) interest 

__________ 
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Instruction :  Figure on right side indicate marks. 

 
Section – I 

 
 Answer any three of the following questions : 
 
1. Give the meaning of co-operation and discuss the importance of the principles of        

co-operation.   14 
 
2. Discuss the philosophy of co-operation.   14 
 
3. Describe the objectives and functions of Primary Agricultural Co-operative Credit 

Society.   14 
 
4. Discuss similarity and differences between co-operation and capitalism. 14 
 
5. Describe the objectives and working of milk-producers co-operative societies. 14 
 
6. Describe the objectives and working of consumer co-operative societies. 14 
 
7. Describe the objectives and functions of state co-operative banks in the development of 

co-operation in India.   14 
 
8. Discuss achievements and limitations of co-operative movements. 14 
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Section – II 
 
9. Choose the right answer. (Any Four)   8 
 (1) In ________ country of the world, the co-operative activity started for the first 

time.   (Britain, Denmark) 
 (2) Co-operation is a voluntary organisation.   (True, False) 
 (3) How many levels are there in the structure of co-operative institution in India ?  
     (Three, Four) 
 (4) The origins of co-operation and capitalism are same. (True, False) 
 (5) The name of _________ country tops the (field of) co-operative dairy industry.  
     (Japan, Denmark) 
 (6) Where is Amul Dairy situated in India’s Gujarat ? (Ahmedabad, Anand) 
 (7) The aim of co-operative society is to give credit to its society’s members on low 

rate.   (True, False) 
 (8) Which bank is known as non-agricultural credit society ? 
   (Urban co-operative banks, State co-operative bank) 

__________ 
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Section – I 
 
 Write answers to any three : 
 
1. Discuss the meaning, nature and scope of agricultural economics. 14 
 
2. Explain the role of agriculture in economic development of India. 14 
 
3. Discuss the various factors affecting to demand of agriculture sector. 14 
 
4. Explain the various factors affecting to supply of agriculture sector. 14 
 
5. Critically examine the role of unorganised sector in agricultural finance. 14 
 
6. Discuss the role of NABARD & land development bank in agricultural finance. 14 
 
7. Give the meaning and characteristics of agricultural labour. 14 
 
8. What are the causes of unemployment in India ? Discuss the steps taken by government  

to remove it.   14 
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Section – II 
 
9. Write answers to any Four :   8 
 (1) ________ sector is a back bone of Indian economy. 
  (a) Industry (b) Agriculture (c) Service 
 (2) Indian agriculture in post-liberal period was known as subsistence sector. 
  (Yes or No) 
 (3) The change in agriculture demand & supply is explained with ________ theory. 
  (a) demand (b) supply (c) cobweb 
 (4) When the elasticity of demand and supply is equal according to Cobweb theorem, 

we get _______ equilibrium. 
  (a) continuous (b) stable (c) fluctuation 
 (5) ‘The main problem of agriculture credit is that of recovery’ This statement is 

________.  (True or False) 
 (6) What is the full form of ‘NABARD’ ? 
 (7) ‘Agriculture labour is most marginalised and exploited’. This is a ________ 

statement.  (True or False) 
 (8) The 20 points program was launched in the year ________. 
  (a) June 1970 (b) July 1970 (c) July 1975 

__________ 
 


