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nstructions : Attempt any THREE guestions from the following

.1 Discuss in detail the conceptual difficulties and pracucal difficulties faced while

measuring national income. (20)
0.2 (a) What is Money? Explain the functions of maney? {103
(b) Define inflation. Describe various classifications of inflation. (10}

5 -

9.3 What is investment multiplier? Discuss the leakages and limitations of
, o PR
investment multiplier. (evy

.4 (a) Discuss the various phases of a business cycie. {10}
(b) “Balance of payments always balances” Explain the statement. (10}
25 Write a detailed note on Marginal Efficiency of Capital. (20}
0.6 (a) Distinguish between Micie and Macro Ecenonics {10}
(b} Discuss scope of Macro Economics. (10)






