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 Answer any three questions from the following :  
 
1. Critically evaluate the controversy of Public debt burden. 14 
 
2. Discuss in detail the relationship between public debt and price level to context Indian 

economy.   14 
 
3. What fiscal reforms will you recommend under existing economic condition in India ? 14 
 
4. Discuss the objectives of fiscal policy and also discuss that how these objectives are 

conflicting.   14 
 
5. Evaluate the recommendations of Finance Commissions in India. 14 
 
6. Explain the meaning of Federal Finance and explain in detail its provisions in Indian 

Constitution.  14 
 
7. Write a note on GST OR VAT. 14 
 
8. Write a note on various concepts of deficits. 14 
 
9. Answer in short : (any four). 8 
 (1) State the non-tax revenue of centre.  
 (2) What is balance budget multiplier ? 
 (3) State the criteria for transfer of resources. 
 (4) What is public debt burden ? 
 (5) State the sources of public debt. 

__________ 


