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Instructions : (i) All questions in Section – I carry equal marks. 
   (ii) Attempt any TWO questions in Section – I. 
   (iii) Question – 5 in Section – II is COMPULSORY. 
 

Section – I 
1. (A) Give the meaning of economic growth and economic development. Explain the 

indicators of economic development.  10 
 (B) Write a note on ‘the physical quality of life index’.  10 
 
2. (A) Discuss the criticisms of unbalanced growth strategy. Compare balanced growth 

strategy with unbalanced growth strategy.  10 
 (B) Explain balanced growth strategy in detail. 10 
 
3. (A) What is meant by Human development ? Discuss the indicators of human 

development.  10 
 (B) Explain the concept of human development index (HDI) and gender development 

index (GDI).  10 
 
4. (A) What is meant by the administration ? Discuss the differences between 

administration and management.  10 
 (B) Discuss in detail the concept of transparency and accountability. 10 
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Section – II 
5. Choose the correct answer : (Any Five) 10 
 (1) The big push theory was presented by 
  (a) Lewis (b) Rodan 
  (c) Hirschman (d) Peter 
 (2) Which of the following is not an indicator of the Human Development Index 

(HDI) ? 
  (a) Standard of living (b) Education 
  (c) Condition of environment (d) Life expectancy 
 (3) Human Development index is published by 
  (a) World bank (b) I.M.F. 
  (c) U.N.D.P. (d) I.D.A 
 (4) Administration is concerned with 
  (a) Financing (b) Policy formulation 
  (c) Marketing (d) Accounts 
 (5) The physical quality of life index (PQLI) is developed by 
  (a) Morris D. Morris (b) Adam Smith 
  (c) Marshall (d) None of the above 
 (6) Who explained the concept of an unbalanced growth strategy ? 
  (a) Adam Smith (b) Pigou 
  (c) Hirschman (d) Keynes 
 (7) When was the Gender Inequality Index (GII) introduced ? 
  (a) 2010  (b) 2012 
  (c) 2014  (d) 2016 
 (8) Who developed the human poverty index ? 
  (a) USA  (b) UK 
  (c) UNDP (d) IMF 
 (9) Which is included in the gender index ? 
  (a) HPI  (b) GDI 
  (c) GEM  (d) (b) & (c) both 
 (10) Per capita means 
  (a) Average income (b) Personal income 
  (c) The income of every citizen (d) Disposable income 
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Instructions : (i) All questions in Section – I carry equal marks. 
   (ii) Attempt any TWO questions in Section – I. 
   (iii) Question – 5 in Section – II is COMPULSORY. 

 
Section – I 

1. (A) What is Business Economics ? Explain the scope of Business Economics. 10 
 (B) Explain in brief the components of GDP.  10 
 
2. (A) Explain the nature of Consumer’s Equilibrium through Marginal Utility Analysis. 10  
 (B) Discuss the factors affecting price elasticity of demand. 10 
 
3. (A) Explain how price and output are determined under monopoly.     10 
 (B) Explain the necessary conditions for Price Discrimination and also discuss the 

types of Price Discrimination with example. 10 
 
4. (A) Explain the meaning of Pricing and state its objectives. Also, discuss the factors 

affecting Pricing Strategies. 10 
 (B) Explain the full cost pricing method. 10 
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Section – II 
5. Choose the correct answer : (Any Five)  10 
 (1) Which of the following is not a method to calculate the Gross Domestic Product 

(GDP) ? 
  (a) Diminishing cost method (b) Product method 
  (c) Income method (d) Expenditure method 
 (2) What is the base year for calculating India’s GDP ? 
  (a) 2008-’09 (b) 2011-’12 
  (c) 2014-’15 (d) 2018-’19 
 (3) The economist who propounded scarcity definition of Economics. 
  (a) Robbins (b) Marshall 
  (c) Adam smith (d) Taylor 
 (4) Who presented the duopoly model of pricing ? 
  (a) Hitch  (b) Sweezy 
  (c) Cournot (d) Hall 
 (5) Marginal utility means 
  (a) The utility of the first unit (b) The utility of the last unit 
  (c) The utility of the additional unit (d) None of the above 
 (6) Who found the revealed preference theory of demand ? 
  (a) Samuelson (b) Hicks 
  (c) Allen  (d) Marshall 
 (7) Who developed the concept of monopolistic competition ? 
  (a)  John Robinson (b) Marshall 
  (c) Chamberlin (d) None of the above 
 (8) The Kinked demand curve model of oligopoly was developed by 
  (a) Sweezy (b) Edgeworth 
  (c) Marshall (d) Allen 
 (9) In perfect competition, 
  (a) There are significant restrictions on entry. 
  (b) Each firm can influence the price of the good. 
  (c) There are few buyers 
  (d) All firms in the market sell their product at the same price. 
 (10) Which of the following pricing policy is used for short-term price fixing ? 
  (a) Marginal Cost (b) Fixed Cost 
  (c) Total cost (d) All of the above 
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