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SECTION - A

Attempt any two out of following : 40
1.  Explain the meaning of Merger and Amalgamation and discuss methods of calculation
of purchase consideration.

2. Explain necessary statements to be prepared in Holding Company Accounts as per
Companies Act, 2013 of India.

3. Write short note on : Audit of Computer based Accounts.

4.  Distinguish between Cost Audit and Financial Audit.

SECTION-B
5. Select correct alternative : (any five) 10
(1)  When the amount of goodwill is given, purchase consideration is calculated by
(A) Consideration Method (B) Net Assets Method
(C) Written down value Method (D) (A) and (B) both
(2) is applicable to Accounting for merger and Amalgamation.
(A) Ind AS 102 (B) Ind AS 103
(C) Ind AS 104 (D) Ind AS 105

(3) Consolidated Balance Sheet in Holding Company Accounts is prepared as per

(A) Ind AS 26 (B) Ind AS 27
(C) Ind AS 28 (D) Ind AS 29
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When all payments are given fully and goodwill or capital reserve is not given, the

purchase consideration is calculated by method.
(A) Net Assets (B) consideration
(C) Written down value (D) (A) and (B) both

Government Audit is conducted by

(A) ICAI (B) CAG
(C) ICSI (D) Internal Auditor
Full form of EDP is
(A) Electronic Data Permission (B) Electronic Data Processing
(C) Electrical Data Processing (D) Electro Data Process
is the method of Audit.
(A) Efficiency Audit (B) Propriety Audit
(C) Cost Audit (D) All of these

The use of automated methods to process commercial and accounting data is

called as Accounting System.

(A) EAP (B) EDP

(C) ECS (D) EASE

Cost Audit represents true and fair view of the of any product.
(A) Cost of sales (B) Cost of production
(C) Cost of material consumed (D) All of these

is an analysis and assessment of the competencies and capabilities of a
company’s management in carrying out corporate objectives.
(A) Cost Audit (B) Management Audit
(C) Government Audit (D) All of these



