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1708E296-2 

ENGLISH VERSION 

Instructions: (1) Figures to the right indicate Full Marks of the questions. 

(2) Write answers of any three questions in Section-I and Write answers of any four 

questions in Section-II. 

SECTION-I 

Answer any three of the following: 

1 Which factors shaped mercantilism. Explain the various characteristic of it. 14 

2 Physiocracy means "Rule of Nature" Discuss the main ideas of Physiocrats doctrine. 14 

3 Elaborate the concepts of Adam Smith relating to labour and division of labour. 14 

4 Discuss Adam Smith's theory of value. 14 

5 Critically examine Mathusian theory of population. 14 

6 Discuss Ricardian theory of distribution. 14 

7 "The theory of surplus value is the corner stone of Marxian economy theory". - Discuss. 14 

8 ( a ) Write a brief note on Karl Marx's concept of "Class War". 14 

( b ) Discuss on Karl Marx's concept of "Capitalist exploitation". 

SECTION-II 
9 Answer any four question in brief: 08 

( 1 ) The   slogan was 'more gold, more wealth, more power". 
( a ) socialism ( b) mercantalism ( c ) naturalism. 

( 2 )   believed agriculture to be supreme among all occupations. 
( a ) Malthas ( b ) Physicrats ( c) Mercantalists 

( 3 ) Adam Smith advocated the original policy of laissez faire. This statement is  
(True or False) 

( 4 ) "People of a country should be taxed in proportion to theire abilities". This canon of 
taxation was given by 
( a ) Ricardo ( b ) Malthas ( c ) Adam Smith. 

( 5 )   said that, natural price of labour is determined the level of subsistance of 
labour. 
( a ) J. B. Say ( b ) Adam Smith ( c ) Ricardo. 

( 6 ) According to Malthas, population  in a geometrical ratio. 
( a ) stabilises ( b ) increases ( c ) decreases. 

( 7 ) The division of labour was regulated by the law of nature. 
( a ) capitalistic ( b ) political ( c) social 

( 8 ) Friedrich list suggested that, protective duties should be imposed on goods. 
( a ) imported ( b ) exported ( c) domestic. 


