
JG-201 1 P.T.O. 

Seat No. :  _______________  JG-201 
July-2021 

B.Com., Sem.-I 
101 : Economics 

(Principles of Economics-I)  
Time : 2 Hours]  [Max. Marks : 50 
 
 : (1)  -I       .  
  (2)  -I      . 
  (3)  -II  -5  . 
 
      – I 

 

1.     ?   . 20 
 
2.         . 20 
 
3.      ?   ,       

.    20 
 
4.         . 20 

 

          – II  
 

5.    ( ) 10 
 (1)       ? 
  (a)   (b)   
  (c) X-  (d) Y-  



JG-201 2 

 (2)        ? 
  (a)  (b)  
  (c)  (d)  
 (3)         ? 
  (a)  (b)  
  (c)   (d)   
 (4)       ? 
  (a)   (b)   
  (c)   (d)     
 (5)      ? 
  (a)    (b)    
  (c)    (d)  
 (6)      ? 
  (a)     (b)    
  (c)     (d)   
 (7)     1      ? 
  (a)     (b)    
  (c)     (d)   
 (8)         ? 
  (a)    (b)    
  (c)     (d)    
 (9)        ? 
  (a)     (b)    
  (c)    (d)  
 (10)         ? 
  (a)    (b)   
  (c)    (d)  

________ 



JG-201 3 P.T.O. 

Seat No. :  _______________  JG-201 
July-2021 

B.Com., Sem.-I 
101 : Economics 

(Principles of Economics-I)  
Time : 2 Hours]  [Max. Marks : 50 
 Instructions : (1)  All questions in Section – I carry equal marks. 
   (2)  Attempt any two question in Section – I. 
   (3)  Questions in Section – II is Compulsory. 
 
     SECTION – I 
1. What is indifference curve ? Explain the characteristics of indifference curve. 20 
 
2. Explain the consumers equilibrium with help of budget line and indifference curve with 

figure.    20 
 
3. What is price elasticity of demand ? Describe its types and discuss the factors affecting 

price elasticity of demand. 20 
 
4. Explain the law of variable proportion with schedule and figure. 20 

 
         SECTION – II  
5. MCQs (Attempt any five) 10 
 (1) How is the slope of demand curve ? 
  (a) Negative slope (b) Positive slope 
  (c) Parallel to X-axis (d) Parallel to Y-axis 
 
 (2) Which type of relationship between demand and price ? 
  (a) Inverse (b) Positive 
  (c) Zero (d) Equal to 
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 (3) Generally indifference curve is of what nature ? 
  (a) Convex (b) Concave 
  (c) Straight line (d) Right angle 
 
 (4) What is indicated by indifference curve ? 
  (a) Income of consumer (b) Standard of preference 
  (c) Price of commodity (d) Income of consumer and price 
 
 (5) What is indicated by budget line ? 
  (a) Purchase of consumer (b) Possibility of consumer’s purchase 
  (c) Income of consumer (d) Price 
 
 (6) Where the consumer get the equilibrium ? 
  (a) Inside budget line (b) On the budget line 
  (c) Outside budget line (d) Any place 
 
 (7) What will be the nature of demand if elasticity of demand is 1 ? 
  (a) Perfectly elastic demand (b) Perfectly inelastic demand 
  (c) Unit elasticity of demand (d) Elastic demand 
 
 (8) What is the elasticity of demand for luxury goods ? 
  (a) Inelastic    (b) Perfectly elastic 
  (c) Elastic   (d) Perfectly inelastic  
 
 (9) On whom production function is based ? 
  (a) Market demand  (b) Market supply 
  (c) Political factor  (d) Technology 
 
 (10) What is the size of firm in short run production function ? 
  (a) Variable   (b) Flexible 
  (c) Uncertain   (d) Fixed 

________ 


