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 : (1)  – I     . 
  (2)  – I     . 
  (3)  – II  -5  . 

 

 – I 

1. (a)        . 10 

 (b)    . 10 
 

2.          20 

 
31-03-2020 31-03-2021 

` ` 

I.    :   

 (1)   :    

  (a)  :   5,00,000 7,00,000 

    10%  .  2,00,000 2,00,000 

  (b)    4,00,000 5,00,000 

 (2)    :   

  (a)    :   

    10%   3,00,000 4,00,000 

 (3)   :   

  (a)   :   

     2,00,000 3,00,000 

     1,00,000 2,00,000 

    : 17,00,000 23,00,000 
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II.  :   

 (1) -    

  (a)   :   

       7,00,000 8,00,000 

     5,50,000 5,00,000 

 (2)   :   

  (a)  :  2,00,000 5,00,000 

  (b)   :   

     1,80,000 3,50,000 

     20,000 50,000 

  (c)       

        50,000 1,00,000 

 : 17,00,000 23,00,000 

   : 

 31-03-2020 31-03-2021 

 ` ` 

  () 10,00,000 16,00,000 

  2,50,000 4,80,000 

  (   ) 1,90,000 3,60,000 

 . 1-4-2019    ` 1,00,000. 

     50%  

           

 (1)   

 (2)    

 (3)    

 (4)    

 (5)   ( 360   .) 
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3.  .        – 3       20 

 
31-03-2020 31-03-2021 

` ` 

I.    :   

 (1)   :    

  (a)  :   2,00,000 8,00,000 

  (b)    :   

      2,00,000 – 

 (2)   :   

  (a)    :   

      8,00,000 10,00,000 

  (b)    

      

               

4,00,000 

   

10,00,000 

    : 16,00,000 28,00,000 

II.  :   

 (1)       

  (a)    6,00,000 16,00,000 

  (b) -  :   

     6,00,000 4,00,000 

 (2)   : 4,00,000 8,00,000 

 : 16,00,000 28,00,000 
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   : 

 (1)       ` 10,00,000       

    . 

 (2)            . 

 (3) ` 2,00,000   ` 2,40,000   . 

 (4)   ` 10,00,000    . 

 (5)    ` 4,00,000    . 

 

4.  .         2020        20 

 (1) . 1-4-2020      ` 40,000. 

(2) 
 

      

 (`) (`) (`) (`) 

  4,00,000 2,00,000 80,000 80,000 

  3,00,000 1,80,000 72,000 60,000 

  4,50,000 2,20,000 96,000 90,000 

  6,00,000 3,20,000 1,00,000 1,00,000 

  3,50,000 1,60,000 84,000 70,000 

 (3)   20%    80%   . 

 (4)   50%      50%     . 

 (5)         2%     . 

 (6)     1  . 

 (7)       ` 20,000    . 

 (8)    ¼       ½  .   

 (9) 2019-20   ` 40,000 , 2020  .    
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 – II 

5.      (  ) 10  

 (1)             ? 

  (a)   (b)   

  (c)   (d)     

 
 

 (2)          ? 

  (a)  (b)   

  (c)  (d)     

 
 

 (3)           ? 

  (a)   (b)    

  (c)   (d)     

 
 

 (4)      25% ,       ? 

  (a) 20%  (b) 50%  

  (c) 331
3 % (d)     

 
 

 (5)        ______    . 

  (a)   (b)    

  (c)  (d)     

 
 

 (6)   1.5 .  ` 40,000           

  ? 

  (a)    (b)    

  (c)     (d)     
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 (7)         ? 

  (a)   (b)    

  (c)   (d)     

 
 

 (8)   ______ 

  (a)    (b)    

  (c)      (d)     

 
 

 (9)              ? 

  (a)  (b)    

  (c)   (d)     

 
 

 (10)    ______    . 

  (a)   (b)   

  (c)   (d)     

 
 

 (11)      ` 12,000  ` 15,000 .  1/3  . 

      ? 

  (a) ` 19,000 (b) ` 14,000  

  (c) ` 27,000 (d)     

 
 

 (12)           ? 

  (a)   (b)   

  (c)   (d)     

___________  
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Instructions : (1) All questions in Section – I carry equal marks. 

   (2) Attempt any TWO questions in Section – I. 

   (3) Question No. 5 in Section – II is compulsory. 
 

SECTION – I 

1. (a) Explain the difference between Management Accounting and Financial 
Accounting. 10 

 (b) Explain Comparative Financial Statements. 10 

 

2. The following are the summarised Balance Sheets of Vivansh Ltd. 20 

Particulars 31-03-2020 31-03-2021 

 ` ` 

I. EQUITY AND LIABILITIES :   

 (1) Shareholders’ Funds :    

  (a) Share capital   

    Equity share capital 5,00,000 7,00,000 

    10% Pref. Share capital 2,00,000 2,00,000 

  (b) Reserves and Surplus 4,00,000 5,00,000 

 (2) Non-Current Liabilities :   

  (a) Log term Borrowings :   

    10% Debentures 3,00,000 4,00,000 

 (3) Current Liabilities :   

  (a) Trade payables :   

    Creditors 2,00,000 3,00,000 

    Bills payable 1,00,000 2,00,000 

   Total : 17,00,000 23,00,000 
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II. ASSETS :   

 (1) Non-Current Assets   

  (a) Fixed Assets :   

    Land & Building 7,00,000 8,00,000 

    Machinery 5,50,000 5,00,000 

 (2) Current Assets :   

  (a) Inventories : Stock 2,00,000 5,00,000 

  (b) Trade Receivables :   

    Debtors 1,80,000 3,50,000 

    Bills Receivables 20,000 50,000 

  (c) Cash and Cash Equivalents   

    Cash & Bank 50,000 1,00,000 

Total : 17,00,000 23,00,000 

 Additional Informations : 

 31-03-2020 31-03-2021 

 ` ` 

Total Sales (Credit) 10,00,000 16,00,000 

Gross Profit 2,50,000 4,80,000 

Net Profit (before Interest and taxes) 1,90,000 3,60,000 

 Stock as on 1-4-2019 was ` 1,00,000. 

 Assume tax rate at 50% on profit. 

 From the above information, calculate the following ratios for both the years. 

 (1) Current Ratio 

 (2) Gross Profit Ratio 

 (3) Net Profit Ratio 

 (4) Stock Turnover Ratio 

 (5) Debtors Ratio (360 days to be taken for the year) 
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3. From the following Balance Sheets of Niyati Ltd., Prepare Cash flow statement as per 

Accounting Standard – 3. 20 

Particulars 31-03-2020 31-03-2021 

 ` ` 

I. EQUITY AND LIABILITIES :   

 (1) Shareholders Funds :    

  (a) Share Capital:   

    Equity share Capital 2,00,000 8,00,000 

  (b) Reserves and Surplus :   

    Capital Reserve 2,00,000 – 

 (2) Current Liabilities :   

  (a) Other Current Liabilities :   

    Bank Overdraft 8,00,000 10,00,000 

  (b) Short term provisions : 

    Provision for Taxation 

               

4,00,000 

   

10,00,000 

   Total : 16,00,000 28,00,000 

II. ASSETS :   

 (1) Non-Current Assets :   

  (a) Fixed Assets 6,00,000 16,00,000 

  (b) Non-Current Investment :   

    Investments 6,00,000 4,00,000 

 (2) Current Assets : 4,00,000 8,00,000 

Total : 16,00,000 28,00,000 



AL-101 10 

 Additional Informations : 

 (1) The company sold all fixed assets for ` 10,00,000 in the beginning of the year and 

profit was credited to Capital Reserve Account. 

 (2) From the Capital Reserve A/c the company had issued fully paid-up bonus shares 

to the shareholders. 

 (3) Investment worth ` 2,00,000 were sold for ` 2,40,000. 

 (4) The company had provided for Income tax of ` 10,00,000 during the year. 

 (5) The company had paid ` 4,00,000 for interim dividend during the year. 

 

4. From the following information of Niraj Ltd., prepare Cash Budget for the three months 

from April to June 2020. 20 

 (1) Cash and Bank Balance on 1-4-2020 is ` 40,000. 

(2) 
Month 

Total Sales Purchases Wages Overheads 

 (`) (`) (`) (`) 

 February 4,00,000 2,00,000 80,000 80,000 

 March 3,00,000 1,80,000 72,000 60,000 

 April 4,50,000 2,20,000 96,000 90,000 

 May 6,00,000 3,20,000 1,00,000 1,00,000 

 June 3,50,000 1,60,000 84,000 70,000 

 (3) Assume 20% of total sales are cash sales and 80% credit sales. 

 (4) 50% of credit sales are realised in the month following scales and the remaining 

50% in the next month following : 

 (5) Commission on sales at 2% on total sales is to be paid within a month following 

actual sales. 

 (6) The period of credit allowed by supplier is one month. 

 (7) Overhead expenses included ` 20,000 per month for depreciation on fixed assets. 

 (8) The time lag in payment of wages is 1/4th month and lag in payment of overhead 

expenses is 1/2 month.  

 (9) Dividend of ` 40,000 for the year 2019-20 is to be paid in June 2020. 
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SECTION – II 
 
5. Choose the correct option : (any five) 10  

 (1) Which of the following is not a tools and techniques of Management Accounting ? 

  (a) Unit costing (b) Marginal costing 

  (c) Standard costing (d) None of these 

 

 (2) To whom Management Accounting is most useful ? 

  (a) Managers (b) Investors 

  (c) Creditors (d) None of these 

 

 (3) Which of the following methods is used for analysis of financial statements ? 

  (a) Comparative statement (b) Cash Budget 

  (c) Sales Budget (d) None of these 

 

 (4) If Gross Profit is 25% of total cost, then what is the Gross profit ratio ? 

  (a) 20 %  (b) 50 % 

  (c) 331
3  % (d) None of these 

 

 (5) To find expense ratio, expenses are generally divided by ______. 

  (a) Sales  (b) Capital employed 

  (c) Assets (d) None of these 

 

 (6) Current ratio is 1.5. If current liabilities of ` 40,000 is paid, then what will be the 

effect on current ratio ? 

  (a) Ratio increases (b) Ratio decreases 

  (c) No change (d) None of these 
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 (7) Which of the following is a cash flow from Investing Activities ? 

  (a) Payment of Income-tax (b) Sale proceeds of Machinery 

  (c) Payment of Dividend (d) None of these 

 

 (8) Increase in Debtors means ______. 

  (a) increase in cash flow (b) decrease in cash flow 

  (c) no change in cash flow (d) None of these 

 

 (9) Fund flow statement and cash flow statement are presented to ______ 

  (a) Foreman (b) Board of Directors 

  (c) Sales Manager (d) None of these 

 

 (10) Cash Budget is useful tool for ______. 

  (a) Tax Planning (b) Financial Planning 

  (c) Sales Planning (d) None of these 

 

 (11) Wages of August and September are ` 12,000 and ` 15,000 respectively. Time lag 

is 1/3 month. Calculate amount to be paid in September. 

  (a) ` 19,000 (b) ` 14,000 

  (c) ` 27,000 (d) None of these 

 

 (12) While preparing cash budget, which of the following item is not included ? 

  (a) Cash sales (b) Depreciation 

  (c) Cash purchase (d) None of these 

 

___________ 


