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Instructions : (1) All questions carry equal marks. 
   (2) Attempt any three questions. 
 
1. Explain in detail the meaning of the term “Negotiable Instrument” and its various 

kinds.   20 
 
2. Define and explain “Cheque” in detail with its essential elements and mention various 

types of crossing. 20 
 
3. Define Endorsement and explain various kinds of Endorsement. 20 
 
4. Explain in detail with illustrations, Holder and Holder in due course and the rights of 

Holder-in-due course of an instrument. 20 
 
5. Explain in detail various modes of dishonour of cheques and state its consequence. 20 
 
6. Explain : (Any Two) 20 
 (1) Explain the difference between Promissory Note and Bills of Exchange. 
 (2) Acceptance for Honour and Payment for Honour 
 (3) Noting and Protest of Negotiable Instrument 
 (4) Negotiation Back 
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