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Instructions : (1) All Questions in Section I carry equal marks. 
   (2) Attempt any TWO questions in Section I. 
   (3) Question V in Section II is COMPULSORY. 
   

Section – I 
 

1. (A) State difference between “Contract of Indemnity” and “Contract of Guarantee.”  10 

 (B) Write duties of Bailee. 10 

 

2. (A) State difference between “Public company” and “Private company.” 10 

 (B) Explain the clauses of Memorandum of Association. 10 

 

3. (A) Define Consumer. State its rights.  10 

 (B) Write brief note on District Consumer Protection Council. 10 

 

4. (A) Define “Negotiable Instruments”. State its characteristics. 10 

 (B) Define “Promissory Note”. State any 5 differences between “Promissory Note” 
and “Bill of exchange.” 10 
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Section – II 

5. State whether following statements are true or false. (any five)  10 
 (1) A contract of guarantee must be in writing. 
 (2) Continuing guarantee cannot be revoked. 
 (3) Agency can be created only by express appointment. 
 (4) Minimum number of Directors in case of a private company must be two.    
 (5) Directors are an agent of a company. 
 (6) The article contain the internal regulations of the company. 
 (7) A person buying goods without consideration also is a consumer. 
 (8) Tenant is a consumer. 
 (9) Promissory Note is a negotiable instrument. 
 (10) Cheque is one type of bill of exchange. 
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