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PART – I 

 
Attempt any three of the following question : 

 
1. Explain the concepts of economic growth and economic development. 14 
 
2. What is Economic Development ? Discuss National Income and Per capita Income as 

the indicators of Economic Development. 14 
 
3. Explain balance growth strategy. Discuss the arguments for favour and against balance 

growth strategy.  14 
 
4. What is unbalanced growth ? Discuss Hirschman’s theory of unbalanced growth. 14 
 
5. What is meant by Human Development index ? Explain construction of human development 

index. 14 
 
6. Discuss human poverty index in the contest of developing and developed countries. 14 
 
7. Define administration and management. Explain the difference between them.  14 
 
8. What do you mean by transparency ? Clarify the relationship between transparency and 

corruption.  14 
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9. Choose the correct option. (any four) 08 
  (1) Who introduced the concept of PQLI ?  
   (a) Davis Morris (b) Adam smith (c) Keynes 
  (2) Economic growth is the _____ of economic development. 
   (a) result (b) cause  (c)  character 
  (3) Balance growth means balance in _____. 
   (a) agriculture sector (b)  industrial sector (c)  all sector 
  (4) Who introduced the theory of ‘Big Push’ ?  
   (a) Rodan (b) Hirchman (c) Nurks 
  (5) In which class India is included in classification of Human Development Index ?  
   (a) High human development index 
   (b) Middle human development index 
   (c) Low human development index 
  (6) GEM is measurement of Gender _____. 
   (a) Development (b) Empowerment  (c)  Poverty 
  (7) _____ helps to prevent corruption. 
   (a) Transparency (b)  Participation (c)  Accountability 
  (8) How is the concept of Administration ?  
   (a) Economic (b) Non-economic (c) Political  

__________ 
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PART – I 
 

Attempt any three of the following question : 
 
1. What is economic system ? Explain its main characteristics. 14 
 
2. Explain the advantages and disadvantages of free trade. 14 
 
3. Explain the meaning of capitalism. Discuss the significance and limitations of the 

institutions of private property, inheritance and market mechanism under capitalism. 14 
 
4. Explain the achievement and limitations of capitalism. 14 
 
5. Explain the meaning of socialism and examine its main features.  14 
 
6. Explain the characteristics of communism and discuss the reasons of its failure. 14 
 
7. Evaluate the economic thoughts of Gandhiji in current situation.  14 
 
8. Discuss Gandhiji’s thought on ‘Use of Machine’ and ‘Gram Swaraj’.  14 
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9. Choose the correct option. (any four) 8 
 (1) Which system ended with the development of urbanization in European countries ? 
   (a) Communism (b) Mercantilism  (c) Feudalism 
  (2) Economic system is a _____ system. 
   (a) natural  (b) manmade (c)  governmental  
  (3) Who is supreme in capitalism ?  
   (a) consumer  (b)  trader  (c)  society 
 (4) In which economic system the economic decision are taken by a person as an 

economic being ?  
   (a) Socialism (b) Capitalism (c) Mixed economy 
  (5) Which economic system favour the centralized planning ?  
   (a) capitalism  (b) socialism (c) mixed economy 
  (6) Who gave the idea of surplus value ?  
   (a) Adam Smith (b) Gandhiji (c)  Karl Marx 
  (7) From which book the concept of Trusteeship was taken by Gandhiji ?  
   (a) Bhagwat Gita (b)  Upnishad (c)  Bible  
  (8) Who introduced Gandhiji’s economic thought as ‘Gandhian Economics’ ?   
   (a) Narhari Parikh (b) Bhogilal (c) Shree Mannarayan  

__________ 
 


