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 : (1)  – I       . 
  (2)  – I      . 
  (3)  – II   5  . 

 

 – I 

     :  

1. (A)    . 10 

 (B)      . 10 

 

2.     .  P.Y. 2020-2021   A.Y. 2021-22    
   ` 40,00,000 .         
2020               . 20  

 (1)     ` 200.  

 (2)      ` 60,000 . 
 (3)      ` 40,000  . 
 (4)  80CCD(1B)     ` 50,000  . 
 

3.   (65 )       2019-20    . 20 

   
  

   

  12-04-2019 07-10-2019 03-01-2020 26-02-2020 

  (`) 22,75,000 68,86,000 6,14,862 23,10,000 

   (`) 19,32,000 56,10,000 7,40,380 11,78,000 

  (`) 5,000 6,000 1,000 1,000 
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    2014-15  .   1-4-2014    
      , 1 , 2019  ,   . 
       :  

        : 
 (1) . 14/4/2018  ` 9,00,000     . 
 (2) . 05/10/2019  NHAI  ` 4,10,000   . 
 (3) . 01/06/2020  RECL  ` 9,00,000   . 
 .. 2020-21      . 
 

4. (A)     2020-21      : 10 

  

  
 

(`) 

1.   20,00,000 

2.       6,00,000 

3.      1,00,000 

4.      60,000 

5.   () (TDS@30%) 1,40,000 

6.    () (TDS@10%) 90,000 

7.       16,000 

8.       1,80,000 

     .. 2021-22     .   
        . 

 

 (B)   .. 2021-22     ` 1,00,000 .   
  ()       . 10 

 

 – II 

5.      . (   ) 10 

 (1)     ________   . 
  (A)    (B)    
  (C)    (D)    
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 (2)   _____     . 

  (A)  (B)   

  (C)   (D)    
 

 (3)            _____ . 

  (A) ` 3,00,000 (B) ` 2,50,000 

  (C) ` 5,00,000 (D)    
 

 (4)          _____    . 

  (A) 30  (B) 182  

  (C) 60  (D)    
 

 (5)  80C    ______  . 

  (A)    (B)   HUF  

  (C)  HUF (D)    
 

 (6)    -        
    

  (A) ` 3,00,000 (B) ` 2,00,000 

  (C) ` 5,00,000 (D)    
 

 (7)          ______ . 

  (A)    10% (B)    20% 

  (C)    30% (D)    
 

 (8)      ______  . 

  (A) ` 5,000 (B)  20%  

  (C)   (D)    
 

 (9) _______   . 

  (A)   (B)   

  (C)   (D)    
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 (10)  54EC  NHAI  RECL   ______     . 
  (A) 2   (B) 3  
  (C) 4   (D)    
 

 (11)        ______    . 
  (A)   (B)    

  (C)   (D)    
 

 (12)  234 (A) ______ . 
  (A)      
  (B)      
  (C)       
  (D)    

___________ 
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Instructions : (1) All questions in Section – I carry equal marks. 
   (2) Attempt ANY TWO questions in Section – I. 
   (3) Question No. 5 in Section – II is compulsory. 

 

SECTION – I 

 Attempt any two :  
1. (A) Explain objectives of tax planning. 10 
 (B) Write short note on residential status. 10 
 
2. Shri Suresh is a government employee. His estimated gross annual salary income will 

be ` 40,00,000 for the P.Y. 2020-2021 i.e. A.Y. 2021-22. 20 
 Calculate taxable salary and examine appropriateness of his Tax Planning under two 

different tax structure introduced by the Finance Act, 2020.  
 (1) Professional tax ` 200 per month. 
 (2) Investment in Public Provident Fund account ` 60,000. 
 (3) He will give donation to Prime Minister National Relief Fund ` 40,000. 
 (4) Investment in National Pension Scheme u/s 80CCD(1B) ` 50,000. 
 
3. Mr. Mukesh (65 years) a resident individual, transfers the following long term Capital 

Asset during the previous year 2019-20. 20 

Particulars Agricultural 
Land in Urban 

Area 

Silver Debentures Gold 

Date of Transfer 12-04-2019 07-10-2019 03-01-2020 26-02-2020 

Sale consideration (`) 22,75,000 68,86,000 6,14,862 23,10,000 

Indexed Cost of 
acquisition (`) 

19,32,000 56,10,000 7,40,380 11,78,000 

Expenditure on 
transfer (`) 

5,000 6,000 1,000 1,000 
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 Debentures were purchased in Financial year 2014-15. Other assets were purchased 
before April 1st, 2014. Indexed cost of acquisition is calculated by applying cost 
inflation index notified by government except Debentures on April 1st, 2019. 

 Mr. Mukesh makes following investment : 

 (1) A residential house property of ` 9,00,000 is acquired on April 14, 2018. 

 (2) NHAI bonds of ` 4,10,000 are purchased on 5th October, 2019. 

 (3) RECL bonds of ` 9,00,000 are purchased on June 1st 2020. 

 Determine the amount of capital gain chargeable to tax for the assessment year 2020-21. 

 

4. (A) Estimated Income of Shri Prakash for P.Y. 2020-21 are as under : 10 

  

Sr. No. Particulars 
Amount 

(`) 

1. Taxable Salary 20,00,000 

2. Income from Agricultural Land situated outside India 6,00,000 

3. Income from Agricultural Land situated in India 1,00,000 

4. Fee received as a director of the company 60,000 

5. Winning from Lottery (Net) (TDS@30%) 1,40,000 

6. Interest on Debenture (Net) (TDS@10%) 90,000 

7. Dividend received on the shares of Indian Companies 16,000 

8. Taxable Income from House Property 1,80,000 

  From the above information, Calculate income tax payable for AY. 2021-22 and 
give your suggestions to reduce tax liability by the Tax planning. 

 

 (B) The estimated tax liability of Shri Anurag for AY. 2021-22 is ` 1,00,000. 
Compute his advance tax Instalment payable Datawise. 10 

 

SECTION – II 

 

5. Select the correct option from the given options. (Attempt any five) 10 

 (1) Larger burden of direct tax falls on _____ 

  (A) Rich class people (B) Middle class people 

  (C) Poor class people (D) None of the above 
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 (2) _____ method of reducing tax is not recognized by law. 

  (A) Tax Evasion (B) Tax Planning 

  (C) Tax Avoidance (D) All of these 
 

 (3) The basic exemption limit of income not taxable for senior citizen is _____. 

  (A) ` 3,00,000 (B) ` 2,50,000 

  (C) ` 5,00,000 (D) None of the above 
 

 (4) Minimum days requires to stay in India to become resident as per first basic 
condition are _____. 

  (A) 30 days (B) 182 days 

  (C) 60 days (D) None of the above 
 

 (5) Deduction u/s 80C can be claimed by ______. 

  (A) Individual only (B) Individual and HUF both 

  (C) HUF only (D) None of the above 
 

 (6) Maximum interest on loan taken for self occupied house-property deductible from 
NAV is _____. 

  (A) ` 3,00,000 (B) ` 2,00,000 

  (C) ` 5,00,000 (D) None of the above 
 

 (7) Standard Deduction for income from house property is 

  (A) 10% of NAV (B) 20% of NAV 

  (C) 30% of NAV (D) None of the above 
 

 (8) Entertainment allowance received by Non-Government Employee is tax free upto 
______. 

  (A) ` 5,000 (B) 20% of salary 

  (C) Zero  (D) None of the above 
 

 (9) _______ is the capital assets. 

  (A) Motor Car (B) Stock in Trade 

  (C) Jewellery (D) None of the above 
 

 (10) The lock in period of NHAI and RECL bond u/s 54EC is 

  (A) 2 years (B) 3 years 

  (C) 4 years (D) None of the above 
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 (11) Any gift received from a patient in addition to the medical fees is taxable under 
the head ______. 

  (A) Casual income (B) Income from other sources 

  (C) Capital Gain (D) None of the above 
 

 (12) Section 234 (A) is ______. 

  (A) For default in payment of Advance Tax 

  (B) For Interest on delayed Refund 

  (C) For deferment of Advance Tax 

  (D) None of the above 

___________ 

 

 


