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SECTION – I 

 Attempt any two questions from following :  

1. Explain a strategy of planning in India. 20 

2. Discuss the impact of economic reforms on Indian Economy. 20 

3. Critically discuss the system of devolution of resources from the Centre to the States 
recommended by various Finance commissions in India. 20 

4. Explain the reasons of Inflation. 20 
   

SECTION – II 

5. Attempt any five from the following : 10 

 (1) The first five year plan was started in the year _______. 

 (2) The Finance Committee in India has been replaced with _______. 

 (3) What is meant by LPG ?  

 (4) Economic reforms in India were implemented in the year _______. 

 (5) What Federal Finance means ? 

 (6) Who was the Chairman of 14th Finance Commission ? 

 (7) When inflation increases, the value of money _______. 

 (8) Demand-pull inflation exists due to _______. 

 (9) The First Finance Commission was appointed in the year _______.  

 (10) What is meant by suppressed inflation ? 

_________ 


