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 : (1)      . (2)       . 
 1.    3 : 2   -     . . 31-3-2021 

            . 
     . 31-03-2021    

   `    ` 
 :   :  
 1,80,000  8,00,000 
 1,60,000  7,00,000 
 4,50,000  3,50,000 
 (1-4-2020) 2,50,000    80,000 
   10,000   15,000 
  1,00,000  7,81,500 
 6,00,000   7,000 
  5,000    10,000 
 4,000  8%   (1-10-2020) 1,50,000 
  1,82,500  2,000 
   17,500   
 80,000   
  15,000   
   (  ) 70,000   
 4,00,000   
  12,500   
   50,000   
    4,000   
  5,000   
  8,000   
 1,50,000   
 1,40,000   
   2,000   
 28,95,500  28,95,500 
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  : 
 (1)   ` 4,50,000     10%  . 
 (2)   10%    5%   . 
 (3)     5%       10%     

. 
 (4)    :  ` 5,000,   ` 1,500   ` 1,500 . 
 (5)   5%    . 
 (6)             . 
 

2.    60%  40%  -     .               
. 31-3-2021         :  

  
-      -   

  (`)   (`) 
 :     50,000 
 2,00,000  -  1,75,000 
 1,50,000 3,50,000   1,00,000 
     90,000 
   45,000  60,000  
    10,000 –  5,000 55,000 
   5,000   10,000 
  70,000 -  25,000 
  30,000     5,000 
  5,10,000   5,10,000 

  . 1-4-2021            : 
 (1)  ` 2,50,000    ` 50,000    . 
 (2)    ` 40,000  . 
 (3)   ` 80,000  . 
 (4)   10%   . 
 (5)      ` 4,000  . 
 (6)    -  2 : 1 : 2 . 
     ,   , -     

   . 
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3. ,    2 : 2 : 1   -   . . 31-3-2021 

     ,         : 
-     

 ` ` 
 :    4,00,000 
 3,75,000   3,50,000 
 3,12,500   1,50,000 
 1,87,500 8,75,000  1,00,000 
   93,750  2,00,000 
     2,53,125  3,06,250 
   1,53,125  40,625 
  1,80,000 -  1,25,000 
  1,20,000  3,125 
  16,75,000  16,75,000 

 (1)     :  
     ` 4,06,250   ` 2,37,500 
     ` 2,25,000   ` 2,86,250 
 (2)     ` 93,750  .    ` 75,000 .  
     “  ” ()       

      . 
 4.   . 30-6-2021          : 

   (`) 
I.    :   
 (1)   : 
  (a)  : 
   30,000  ,  ` 10   

  
 

3,00,000 
  (b)    : 
   -  

 
 

 
3,000 

 (2) -  :   
  (a)    : 
   8%   

  
50,000 

  (b)   : 
     

  
3,000 

 (3)   :   
  (a)      2,36,500 
  (b)    : 
       
        

  
4,000 

13,500 
 :  6,10,000 
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II.  :   
 (1)    :   
    :   
  (i)   :   
   -  2,10,000 
     1,65,000 
     3,000 
  (ii)   :   25,000 
 (2)   :   
  (a)  :   1,70,000 
  (b)   :   25,000 
  (c)      :   12,000 

 :  6,10,000 
   : 
 (1)   . 31  , 2021   .   
 (2)   ` 1,000 . 
 (3)       2% ,     

 10%      4%   . 
 (4)     : 
  -  `  1,50,000 
     `  1,71,000 
      `  1,55,000 
     `  4,000 
     `  23,000 
    . 
 5.  . (  )  
 (1) -  
 (2)   
 (3)  -   
 (4)    
 (5)     
 6.  . (  ) 
 (1)   
 (2)  ,  ,  
 (3)      
 (4)     
 (5)     ( ) 

____________  
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 Instructions : (1) Answer any three questions. 
   (2) All questions carry equal marks. 
 
1. Shiv and Bhoomi are partners of a Firm sharing profit-loss in the ratio 3 : 2. From the 

following trial balance dated 31-3-2021 and adjustments, prepare annual accounts of 
the firm. 

Trial Balance of Partnership Firm of Shiv and Bhoomi as on 31-03-2021 
Debit Balance Amount Credit Balance Amount 

` ` 
Drawings :  Capital :  
Shiv 1,80,000 Shiv 8,00,000 
Bhoomi 1,60,000 Bhoomi 7,00,000 
Debtors 4,50,000 Creditors 3,50,000 
Stock (1-4-2020) 2,50,000 Bank Overdraft 15,000 
Sales return 10,000 Purchase Return 80,000 
Cash balance 1,00,000 Sales 7,81,500 
Purchase 6,00,000 Bad debts Reserve 7,000 
Discount allowed 5,000 Outstanding Wages 10,000 
Bad debts 4,000 8% Aakash’s loan (1-10-2020) 1,50,000 
Office Machines 1,82,500 Bills payable 2,000 
Depreciation on Machines 17,500   
Furniture 80,000   
Sundry expenses 15,000   
Leasehold Building  
(for 4 years) 

 
70,000 

  
Goodwill 4,00,000   
Trading expenses 12,500   
Rent and taxes 50,000   
Carriage inward 4,000   
Bank interest 5,000   
Insurance premium 8,000   
Salary 1,50,000   
Wages 1,40,000   
Prepaid Insurance 2,000   
 28,95,500  28,95,500 
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 Adjustments : 
 (1) Closing Stock Value ` 4,50,000, It’s market value is 10% more. 
 (2) Provide 10% depreciation on machine and 5% on furniture. 
 (3) 5% Interest on Partners Capital is chargeable and drawings 10% interest is 

recoverable. 
 (4) Outstanding expenses : Salary ` 5,000, Sundry expenses ` 1,500 and Rent            

` 1,500. 
 (5) Provide 5% Bad debts reserve on debtors. 
 (6) As per partnership agreement interest on capital is payable even in loss. 
 
2. Bhado and Bhadi are partners in a firm sharing profit and loss in the ratio 60% and 

40%. Balance sheet of their firm as on 31-3-2021 is as under.  
Balance Sheet 

Liabilities  Amount Assets  Amount 
  `   ` 

Capital :   Goodwill  50,000 
Bhado 2,00,000  Land-Building  1,75,000 
Bhadi 1,50,000 3,50,000 Machinery  1,00,000 
   Stock  90,000 
General Reserve  45,000 Debtors 60,000  
Workmen’s   –Bad debts reserve 5,000 55,000 
Compensation reserve  10,000 Investment  10,000 
Investment reserve  5,000 Cash-Bank  25,000 
Creditors  70,000 Advertisement 

Campaign 
expenditure 

  
 

5,000 
Bills payable  30,000    
  5,10,000   5,10,000 

 They admitted Bharat as a new partner on 1-4-2021 on the following conditions : 
 (1) Bharat brought ` 2,50,000 as his capital and ` 50,000 as his share of goodwill in 

cash. 
 (2) Value of Land-Building is to be increased by ` 40,000. 
 (3) Value of Machinery is to be reduced upto ` 80,000. 
 (4) Provision for doubtful debt is to be kept 10% on debtors. 
 (5) Provision for outstanding repairing expenses is to be made ` 4,000. 
 (6) New Profit and Loss sharing ratio of all partners is to be kept at 2 : 1 : 2. 
 From the above particulars, Prepare Revaluation A/c, Partner’s Capital A/c, Cash-bank A/c 

and New Balance Sheet after admission of a new partner. 
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3. Amar, Aman and Amal are partners sharing Profit and Loss in 2 : 2 : 1 proportion. 
They dissolved the firm on 31-3-2021, on that date the Balance Sheet of the firm was as 
under : 

Liabilities  Amount Assets Amount 
 ` ` 

Capitals :   Land 4,00,000 
Amar 3,75,000  Building 3,50,000 
Aman 3,12,500  Machinery 1,50,000 
Amal 1,87,500 8,75,000 Vehicles 1,00,000 
Reserve Fund  93,750 Stock 2,00,000 
Bank Loan (Land)  2,53,125 Debtors 3,06,250 
Aman’s Loan  1,53,125 Cash 40,625 
Creditors  1,80,000 Profit Loss A/c. 1,25,000 
Bills Payable  1,20,000 Investments 3,125 
  16,75,000  16,75,000 

 (1) Assets realised as under :  
  First Instalment ` 4,06,250 Third Instalment ` 2,37,500 
  Second Instalment ` 2,25,000 Fourth Instalment ` 2,86,250 
 (2) The amount of ` 93,750 was kept as reserve for dissolution expenses. Actual 

dissolution expenses amounted to ` 75,000. Prepare a statement showing 
Piecemeal distribution of cash among partner as per “Surplus Capital Method” 
(or) “Maximum Loss Method.”. 

 
4. Kabir Limited went into voluntary liquidation on 30-6-2021, when its Balance Sheet 

was as under : 
Particulars Note Amount 

(`) 
I. Equity and Liabilities :   
 (1) Shareholder’s Fund : 
  (a) Share Capital : 
   30,000 Equity shares of ` 10 each fully paid 

  
 

3,00,000 
  (b) Reserve and Surplus : 
   Profit & Loss A/c. 

 
 

 
3,000 

 (2) Non-Current Liabilities :   
  (a) Long term Borrowings : 
   8% Debentures 

  
50,000 

  (b) Long term Provisions : 
   Provident Fund 

  
3,000 

 (3) Current Liabilities :   
  (a) Trade Payables : Creditors  2,36,500 
  (b) Other current liabilities : 
   Outstanding Interest on Debentures 
   Two months’ salary of three clerks 

  
4,000 

13,500 
Total :  6,10,000 
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II. Assets :   
 (1) Non Current Assets :   
  Fixed Assets :   
  (i) Tangible Assets :   
   Land and Building  2,10,000 
   Machinery  1,65,000 
   Furniture  3,000 
  (ii) Intangible Assets : Goodwill  25,000 
 (2) Current Assets :   
  (a) Inventories : Stock  1,70,000 
  (b) Trade Receivables : Debtors  25,000 
  (c) Cash and Cash Equivalents : Cash  12,000 

Total :  6,10,000 
 Other Information :  (1) Debenture holders were paid on 31st December, 2021.  
 (2) Liquidation expenses amounted to ` 1,000. 
 (3) The Liquidators remuneration is 2% of the amount realized by him, and 4% on 

the amount paid to preferential creditors and 10% on amount distributed to the 
ordinary shareholders. 

 (4) The assets realized as follows : 
  Land and Building  `  1,50,000 
  Machinery   `  1,71,000 
  Stock   `  1,55,000 
  Furniture   `  4,000 
  Debtors   `  23,000 
 Prepare the Liquidator’s final Account. 
   
5. Write short notes. (any three)  
 (1) Rules of Debit and Credit. 
 (2) Types of Assets. 
 (3) Methods of Piecemeal Distribution of Cash. 
 (4) Purchase consideration of Business. 
 (5) Shares Issued at Premium. 
 
6. Write short notes. (Any three) 
 (1) Preferential creditors. 
 (2) Equity share, Preference share, Debenture. 
 (3) Difference between cash discount and trade discount. 
 (4) Bad debts and Bad debts reserve. 
 (5) Cash and Credit Transaction (with illustration) 

_________ 
 


