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1. (…) ¶ÛÛ¨ÛÛïõàýÛ …¬ÛÙÉÛÛÍªÛ …é¤øÅÛé ÉÛä× ? ÈÛÛÍ©ÛÜÈÛïõ œ÷ÈÛ¶Û¾ÛÛ× Š¸ÛýÛÛé•Û¾ÛÛ× …ÛÈÛ©ÛÛ ¶ÛÛ¨ÛÛïõàýÛ …¬ÛÙÉÛÛÍªÛ¶ÛÛ 
ÜÈÛÜÈÛµÛ ”ýÛÛÅÛÛé ÍÛ¾Û›ÛÈÛÛé. 7 

…¬ÛÈÛÛ 

  ›Ûé”Û¾Û …é¤øÅÛé ÉÛä× ? (1) ›Ûé”Û¾Û þæùÁõ ïõÁõÈÛÛ¶Ûà …¶Ûé (2) ›Ûé”Û¾Û …Ûé™ä×ö ïõÁõÈÛÛ¶Ûà ÈýÛæÐüÁõ˜Û¶ÛÛ…Ûé 
˜Û˜ÛÛë. 

 (¼Û) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 

  (1) …¬ÛÙÉÛÛÍªÛ …¶Ûé ¶ÛÛ¨ÛÛïõàýÛ …¬ÛÙÉÛÛÍªÛ ÈÛ˜˜Ûé¶ÛÛ ©ÛºõÛÈÛ©ÛÛé þùÉÛÛÙÈÛÛé. 

  (2) ˆÜîÈÛ¤øà ÉÛéÍÛÙ¶Ûà ÅÛÛ“ÛÜ¨Ûïõ©ÛÛ…Ûé þùÉÛÛÙÈÛÛé. 

  (3) ¶ÛÛ¨ÛÛïõàýÛ ÈýÛÈÛÐüÛÁõÛé¾ÛÛ× ÍÛ¾ÛýÛ¶Ûä× ïõÛýÛÙ ¤æ×øïõ¾ÛÛ× ˜Û˜ÛÛë. 

 (ïõ) …éïõ ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 3 

  (1) ¶ÛÛ¨ÛÛ¼Û›ÛÁõ¶Ûä× ÈÛ•ÛâïõÁõ¨Û ïõÁõÛé. 

  (2) ˜Û’õÈÛèÜ±ù ¸ÛóÜ’õýÛÛ ÉÛä× ™öé ? 

  (3) ¸Û±ùÜ©ÛÍÛÁõ¶Ûä× ›Ûé”Û¾Û ÉÛä× ™öé ? 

  

2. (…) ÈýÛÛ›þùÁõ¶ÛÛé ÅÛÛé¶Ûé¼ÛÅÛ º×õ¦ø¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛ¾Û›ÛÈÛÛé. ÈýÛÛ›÷¶ÛÛ þùÁõ¶Ûä× Ü¶ÛµÛÛÙÁõ¨Û …ÛïèõÜ©Û¶Ûà ¾Ûþùþù¬Ûà 
ÍÛ¾Û›ÛÈÛÛé.  7 

     …¬ÛÈÛÛ 

  ÈýÛÛ›þùÁõ¶Ûé …ÍÛÁõ ïõÁõ©ÛÛ× ÜÈÛÜÈÛµÛ ¸ÛÜÁõ¼ÛÇÛé ˜Û˜ÛÛë. 

 (¼Û) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé)  4 

  (1) ¶ÛÛ¨ÛÛïõàýÛ (nominal) ÈýÛÛ›÷þùÁõ …¶Ûé ÈÛÛÍ©ÛÜÈÛïõ ÈýÛÛ›÷þùÁõ ÈÛ˜˜Ûé ÉÛä× ©ÛºõÛÈÛ©Û ™öé ? 

  (2) …éïõ ÁõÛéïõÛ¨ÛïõÛÁõ 11.5% ïæõ¸Û¶Û ÈýÛÛ›÷þùÁõ …¶Ûé ` 100 ¸ÛóÜ©Û ¼ÛÛé¶¦ø ¾ÛæÅýÛ µÛÁõÛÈÛ©ÛÛé ¼ÛÛé¶¦ø    
` 90¾ÛÛ× ÈÛÌÛÙ¶Ûà ÉÛÄõ…Û©Û¾ÛÛ× ”ÛÁõàþéù ™öé. ÈÛÌÛÙ¶ÛÛ …×©Ûé ©Ûé ` 108 ¶ÛÛ ½ÛÛÈÛé …Û ¼ÛÛé¶¦ø ÈÛé˜Ûé 
™öé. …Û ¼ÛÛé¶¦ø ¸ÛÁõ¶ÛÛ ÈÛÛÜÌÛÙïõ ÈÛÇ©ÛÁõ¶Ûà •Û¨ÛªÛà ïõÁõÛé. 

  (3) ›Ûé”Û¾Û ¾Ûäî©Û ÈýÛÛ›÷¶ÛÛé þùÁõ …é¤øÅÛé ÉÛä× ? 
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 (ïõ) …éïõ ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé  ƒ (•Û¾Ûé ©Ûé ¼Ûé)  3 

  (1) Œ¸Û›÷ þùÁõ ÉÛä× ™öé ? 

  (2) Í¸ÛÛé¤ø Áéõ¤ø (Spot rate) ÉÛä× ™öé ? 

  (3) ÈýÛÛ›÷¶ÛÛé ¸ÛóÉÛÛÜÍÛ©Û þùÁõ ÉÛä× ™öé ? 

 

3. (…) ¼Û›ÛÁõ ¾ÛæÅýÛÛ×ïõ¶Û¶ÛÛ ÜÈÛÜÈÛµÛ ÜÍÛ±ùÛ×©ÛÛé ïõýÛÛ ïõýÛÛ ™öé ? 7 

    …¬ÛÈÛÛ 

  ¾ÛæÅýÛ¶ÛÛ ÜÐüÍÛÛ¼Ûà ¾ÛÛ¸Û ˜Û˜ÛÛë. 

 (¼Û) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 

  (1) ÉÛæ¶ýÛ ïæõ¸Û¶Û ¼ÛÛé¶¦ø ÉÛä× ™öé ? 

  (2) ïõ¶ÈÛ¤øâ¼ÛÅÛ (Convertible) ¼ÛÛé¶¦ø ÉÛä× ™öé ? 

  (3) …éïõ Ýïõ¾Û©Û¶ÛÛé Ü¶ÛýÛ¾Û ÉÛä× ™öé ? 

 (ïõ) …éïõ ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 3 

  (1) …ÍîýÛÛ¾Û©Û¶Ûà ¼Ûäïõ ÈÛéÅýÛæ (book value) ÉÛä× ™öé ? 

  (2) ÍÛ×̧ ÛÜ«Û¶ÛÛ× ›÷¬¬ÛÛ¶ÛÛé ”ýÛÛÅÛ ÉÛä× ™öé ? 

  (3) ¸ÛÛïõ©Ûà ÈÛ”Û©Û¶Ûà Œ¸Û›÷ …é¤øÅÛé ÉÛä× ? 

 

4. (…) ÈÛÛñÁõ¶¤ÕøÍÛ (Warrants) ïõýÛÛ ïõýÛÛ ™öé ? ©Ûé¾Û¶Ûà ÅÛÛ“ÛÜ¨Ûïõ©ÛÛ…Ûé ˜Û˜ÛÛë. 7 

     …¬ÛÈÛÛ 

  Ðü‘õÛé …é¤øÅÛé ÉÛä× ? ©Ûé¾Û¶Ûà ÅÛÛ“ÛÜ¨Ûïõ©ÛÛ…Ûé ˜Û˜ÛÛë. 

 

 (¼Û) ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 

  (1) ¹ýÛä̃ ÛÍÛÙ (Futures) …¶Ûé ºõÛéÁõÈÛ¦ÙÕøÍÛ (Forwards) ÈÛ˜˜Ûé¶ÛÛé ½Ûéþù þùÉÛÛÙÈÛÛé. 

  (2) Í¤øÛéïõ ˆ¶¦éø“Û ÅÛÈÛÛþù (Stock index arbitrage) ¸ÛÁõ ¶ÛÛêµÛ ÅÛ”ÛÛé. 

  (3) Black-Scholes ¾ÛæÅýÛÛ×ïõ¶Û ¾ÛÛé¦éøÅÛ¾ÛÛ× …Ûé¸ÉÛ¶Û (Option) ¾ÛæÅýÛ, ¦éøÁõàÈÛé¤øàÈÛ ÍÛàîýÛÛéÁõà¤øà 
(derivative security) ©ÛÁõàïéõ …ÛµÛÛÜÁõ©Û ™öé, ©Ûé ¸ÛÜÁõ¼ÛÇÛé ›÷¨ÛÛÈÛÛé. 

 (ïõ) …éïõ ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 3 

  (1) ¸Ûä¤ø …Ûé¸ÉÛ¶Û (put option) ÉÛä× ™öé ? 

  (2) ¦éøÁõàÈÛé¤øàÈÛ (derivative) ÉÛä× ™öé ? 

  (3) ½ÛÜÈÛÌýÛ¶ÛÛ ïõÁõÛÁõÛé (Future contracts) ÉÛä× ™öé ? 
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5. ¶Ûà˜Ûé¶ÛÛ ¸ÛóÊ¶ÛÛé¶ÛÛ ›÷ÈÛÛ¼Û …Û¸ÛÛé : 14 

 (1) ›Ûé”Û¾Û ¾Ûäî©Û ÈýÛÛ›÷þùÁõ¶Ûà þùÁõ”ÛÛÍ©Û ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ÉÛé¶ÛÛ ¸ÛÁõ ïõÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé ? 

  (a) ˆîÈÛà¤øà¡Õö (equities) (b) •ÛàÅ¤ø …é›Õ÷¦ø •ÛÈÛÙ¾Ûé¶¤ø ÍÛàîýÛÛéÁõà¤øà¡ö 

  (c) ¾ýÛä˜ýÛä…ÅÛ º×õ¦øÍÛ (d) ¦øà¼Ûé¶˜ÛÍÛÙ 

 (2) Œ¸Û›÷ þùÁõ ¾ÛéÇÈÛÈÛÛ¶Ûä× ÍÛæªÛ 

  (a) 
ïæõ¸Û¶Û ÈýÛÛ›÷

ÈÛ©ÛÙ¾ÛÛ¶Û ¼Û›ÛÁõÝïõ¾Û©Û  × 100 (b) 
ïæõ¸Û¶Û ÈýÛÛ›÷

þùÛÉÛÙÜ¶Ûïõ Ýïõ¾Û©Û (Face Value)  × 100 

  (c) PV = 
FV

(l + i)n  (d) 
FV
1   × 

1
(l + i)n  

 (3) ›÷é¶Ûà ¸ÛÛïõ©Ûà ¾Ûä°ù©Û 180 ÜþùÈÛÍÛ¶Ûà ™öé ©ÛéÈÛÛ ` 10,00,000 ºéõˆÍÛ ÈÛéÅýÛæ (Face Value) µÛÁõÛÈÛ©ÛÛ 
ïõ¾ÛÉÛâýÛÅÛ ¸Ûé¸ÛÍÛÙ ïõÛéˆ ï×õ¸Û¶Ûà ` 9,60,000 ¶Ûà Ýïõ¾Û©Ûé ˆÍýÛæ ïõÁéõ ™öé. •ÛÜ½ÛÙ©Û ÈýÛÛ›÷¶ÛÛé þùÁõ 
(Implicit interest rate) ¶Ûà •Û¨ÛªÛà ïõÁõÛé. 

 (4) 11% ¶ÛÛ ÁõàïõÁõ¶¤ø ¦øà¸ÛÛé¡öà¤ø¶ÛÛ Š¸Û›÷ þùÁéõ þùÁõ ÈÛÌÛÙ¬Ûà 10 ÈÛÌÛÙ ÍÛäµÛà¶ÛÛ ` 10,000 ¶Ûà 
¦øà¸ÛÛé¡öà¤ø¶Ûä× ½ÛÜÈÛÌýÛ¶Ûä× ¸ÛÛïõ©Ûä× ¾ÛæÅýÛ (future value or maturity value) ÉÛä× ¬ÛÉÛé ? 

 (5) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ÉÛé¶ÛÛ ¸ÛÁõ ºæõ•ÛÛÈÛÛ þùÁõ¾ýÛÛ¶Û ÁõÛéïõÛ¨Û ¸ÛÁõ¶Ûä× ÈÛÇ©ÛÁõ ÍÛÛíé¬Ûà …Ûé™ä×ö ÐüÉÛé ? 

  (a) ¾Ûä°ù«Ûà ¬ÛÛ¸Û¨ÛÛé (b) ÁõàïõÁõá•Û ¬ÛÛ¸Û¨ÛÛé 

  (c) ˆîÈÛà¤øà (d) ÍÛÛé¶Ûä× 

 (6) ©ÛÁõÅÛ©ÛÛ ›ÛÇ (liquidity trap) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ÉÛé¶Ûé Ü¼Û¶Û…ÍÛÁõïõÛÁõïõ ÍÛÛÜ¼Û©Û ïõÁéõ ™öé ? 

  (a) ¶ÛÛ¨ÛÛïõàýÛ ¶ÛàÜ©Û (b) ÁõÛ›÷ïõÛéÌÛàýÛ ¶ÛàÜ©Û 

  (c) ÈÛé©Û¶Û ¶ÛàÜ©Û (d) ÈÛé¸ÛÛÁõ ¶ÛàÜ©Û 

 (7) šýÛÛÁéõ ºæõ•ÛÛÈÛÛ¶ÛÛé þùÁõ ÈÛµÛé ©ýÛÛÁéõ ¼Ûé¶ïõÛé  

  (a) ”ÛäÅÅÛÛ ¼Û›ÛÁõ¾ÛÛ× ›Û¾Ûà¶Û•ÛàÁõà…Ûé¶Ûä× ÈÛé˜ÛÛ¨Û ïõÁéõ. 

  (b) ”ÛäÅÅÛÛ ¼Û›ÛÁõ¾ÛÛ× ›Û¾Ûà¶Û•ÛàÁõà…Ûé¶Ûà ”ÛÁõàþùà ïõÁéõ. 

  (c) ›Û¾Ûà¶Û•ÛàÁõà…Ûé¶Ûà ”ÛÁõàþùà-ÈÛé˜ÛÛ¨Û ¼Û×¶Ûé ïõÁéõ. 

  (d) Š¸ÛÁõ¶ÛÛ¾ÛÛ×¬Ûà …éïõ¸Û¨Û ¶ÛÐüá 

 (8) ¸Û±ùÜ©ÛÍÛÁõ¶ÛÛ ›Ûé”Û¾Û¶ÛÛé ”ýÛÛÅÛ ÜÈÛïõÍÛÛÈÛ¶ÛÛÁõ  

  (a) ïéõˆ¶ÍÛ Ðü©ÛÛ. (b) …é¦ø¾Û Í¾Ûà¬Û Ðü©ÛÛ. 

  (c) ÐéüÁõà ¾ÛÛïõÛëÈÛà¤ÕøÍÛ Ðü©ÛÛ. (d) ÈÛàÅÛàýÛ¾Û ÉÛÛ¸ÛÙ Ðü©ÛÛ. 
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 (9) ¼Û›ÛÁõ ›Ûé”Û¾Û ¸ÛóàÜ¾ÛýÛ¾Û = βs (Rm –Rf) …Ðüá βs, Rm …¶Ûé Rf ÉÛä× ÍÛæ˜ÛÈÛé ™öé ?  

 (10) ¶Ûà˜Ûé¶ÛÛ¾ÛÛ×¬Ûà ÍÛÛíé¬Ûà ›Ûé”Û¾Ûà ÁõÛéïõÛ¨Û ïõýÛä× ™öé ? 

  (a) ÍÛÛé¶Ûä× (b) ÉÛéÍÛÙ 

  (c) Áõà…ÅÛ …éÍ¤éø¤ø (d) ¾Ûä°ù©Ûà ¬ÛÛ¸Û¨ÛÛé 

 (11) ¼Û›ÛÁõ¶Ûà ˜Û×˜ÛÇ©ÛÛ (Volatility) ÉÛé¶ÛÛ ïõÛÁõ¨Ûé ™öé ? 

  (a) ¾ÛÛÜÐü©Ûà (b) ÁõÛ›÷ïõÛéÌÛàýÛ ¶ÛàÜ©Û 

  (c) ÈýÛÛ¸ÛÛÁõ ¶ÛàÜ©Û (d) ¶ÛÛ¨ÛÛïõàýÛ ¶ÛàÜ©Û 

 (12) ` 60 ˜ÛÛÅÛä ¼Û›ÛÁõ Ýïõ¾Û©Û¶ÛÛ ¼ÛþùÅÛé ïõÛéˆ ï×õ¸Û¶Ûà ` 20 þùÁõ”ÛÛÍ©Û Ýïõ¾Û©Ûé, þùÁõ 10 ÉÛéÁéõ 6 Ðü‘õ ÉÛéÍÛÙ 
¶Ûà þùÁõ”ÛÛÍ©Û ïõÁéõ ™öé, ©ÛÛé Ðü‘õ¶Ûä× ¾ÛæÅýÛ ÉÛÛéµÛÛé.  

 (13) ½ÛÜÈÛÌýÛ¶ÛÛ ïõÁõÛÁõÛé (Future contracts) …éïõ ›Û©Û¶ÛÛé 

  (a) Swaps ™öé. (b) ¸Ûä¤ø ÜÈÛïõÅ¸Û (put option) ™öé. 

  (c) ïõÛéÅÛ ÜÈÛïõÅ¸Û (Call Option) ™öé. (d) ºõÛéÁõÈÛ¦Ùø ïõÁõÛÁõ (Forward Contract) ™öé. 

 (14) ÉÛéÁõ¶Ûà Ýïõ¾Û©Û (Share price) …¶Ûé ÉÛéÁõ ÈÛÛñÁõ¶¤ø ÁéõÉÛàýÛÛé (Share warrant ratio) ïéõÈÛä× ÜÈÛµÛéýÛ ™öé ? 

  (a) –Û¤ø©Ûä× (b) ÈÛµÛ©Ûä× 

  (c) ÜÍ¬ÛÁõ (d) Š¸ÛÁõ¶Ûä× …éïõ¸Û¨Û ¶ÛÐüá 

___________ 
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1. (a) What is Financial Economics ? Explain the concepts of financial economics which 
are often used in real life.  7 

OR 

  What is risk ? Discuss (1) The Risk elimination strategy and (2) Risk reduction 
strategy.  

 (b) Answer any two in brief :  4 

  (i) State the differences between economics and financial economics. 

  (ii) State the characteristics of Equity Shares. 

  (iii) Discuss in brief the role of time in financial transactions. 

 (c) Answer any two in one sentence : 3 

  (i) State the classification of Financial market. 

  (ii) What is a compounding process ? 

  (iii) What is systematic risk ? 

  

2. (a) Explain the Loanable funds theory of rate of interest. Draw a graph to illustrate the 
determination of rate of interest.  7 

OR 

  Discuss the various factors affecting the rate of interest. 

 (b) Answer any two in brief :  4 

  (i) What is the difference between nominal interest rate and real interest rate ? 

  (ii) An investor purchased a ` 100 par value bond carrying a 11.5% coupon 
interest rate in the beginning of the year at ` 90. He sold this bond at the end 
of the year at ` 108. Calculate the annualized return on this bond. 

  (iii) What is Risk free interest rate ? 
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 (c) Answer any two in one sentence : 3 

  (i) What is yield rate ? 

  (ii) What is a spot rate ? 

  (iii) What is administered rate of interest ? 

 

3. (a) What are the various principles of market valuation ? 7 

OR 

  Discuss the accounting measurers of value. 

 (b) Answer any two in brief :  4 

  (i) What is a zero coupon bond ? 

  (ii) What is a convertible bond ? 

  (iii) What is law of one price ? 

 (c) Answer any two in one sentence : 3 

  (i) What is book value of the asset ? 

  (ii) What is a stock concept of wealth ? 

  (iii) What is meant by yield to maturity ? 

  

4. (a) What are Warrants ? Discuss their characteristics. 7 

OR 

  What are Rights ? List out their characteristics. 

 (b) Answer any two in brief :  4 

  (i) Distinguish between Futures and Forwards. 

  (ii) Write a note on Stock Index Arbitrage. 

  (iii) State the factors on which the value of the option as a derivative security is 
dependent in Black-Scholes valuation model. 

 (c) Answer any two in one sentence : 3 

  (i) What is Put option ? 

  (ii) What is a Derivative ? 

  (iii) What are Future contracts ? 
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5. Answer the following :  14 

 (1) Risk free interest is offered on  

  (a)  Equities  (b)  Gilt edged Government Securities  

  (c)  Mutual Funds  (d)  Debentures. 

 (2) Yield rate is expressed as 

  (a) 
Coupon Interest

Current market Price  × 100 (b) 
Coupon Interest

Face Value  × 100 

  (c) PV = 
FV

(1 + i)n  (d) 
FV
1  × 

1
(1 + i)n  

 (3) A company issued ` 10,00,000 face value commercial papers at a price of                  
` 9,60,000. The maturity period is 180 days. Calculate the implicit interest rate. 

 (4) What is the future value (maturity value) of ` 10,000 deposited at the beginning of 
each year upto 10 years in a 11% yielding recurring deposit ? 

 (5) During inflation, investment on which of the following is least remunerative ? 

  (a) fixed deposits (b) recurring deposits 

  (c) equity (d) gold 

 (6) The liquidity trap proves the ineffectiveness of 

  (a) Monetary policy (b) Fiscal policy 

  (c) Wage policy (d) Trade policy 

 (7) When inflation rate rises, the banks 

  (a) sells securities in the open market 

  (b) buys securities 

  (c) both (a) & (b) 

  (d) None of the above 

 (8) The concept of systemic risk was developed by 

  (a) Keynes (b) Adam Smith 

  (c) Harry Markowitz (d) William Sharpe 

 (9) The market risk premium = βs(Rm – Rf). What do βs, Rm & Rf indicate ? 

 (10) Which out of the following is a high risk investment ? 

  (a) Investment on gold (b) In shares 

  (c) Real Estate (d) Fixed deposits 

 (11) Market volatility is caused due to  

  (a) Information (b) Fiscal policy 

  (c) Trade policy (d) Monetary policy 
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 (12) Calculate the value of a right if a company offers 6 right shares for every 10 shares 
held at an offer price of ` 20 as against the current market price of ` 60. 

 (13) The future contracts are also one type of  

  (a) Swaps (b) Put option 

  (c) Call option (d) Forward contracts 

 (14) The share price and the share warrant ratio has a 

  (a) decreasing function (b) increasing function 

  (c) constant function (d) None of the above  
________ 
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