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Instructions : (1) All Questions in Section - I carry equal marks. 
   (2) Attempt any TWO questions in Section - I. 
   (3) Question – 5 in Section - II is COMPULSORY. 
   

Section – I 
1. (A) State difference between ‘Contract of indemnity’ and ‘Contract of guarantee’.  10 
 (B) Define agency by ratification and state the essential elements of agency by 

ratification.  10 
 

2. (A) Define company and state the characteristics of company. 10 
 (B) State the difference between ‘Memorandum of Association and ‘Articles of 

Association’.  10 
 

3. (A) Explain under the Consumer Protection Act  10 
  (1) Complaint 
  (2) Goods 
  (3) Unfair Trade Practice  
 (B) Write note on District Consumer Protection Councils.  10 
 

4. (A) State the difference between cheque and bill of exchange. 10 
 (B) Write note on :  10 
  (1) Holder and Holder in Due course 
  (2) Maturity and Days of Grace  
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Section – II 

5. State whether following statements are true or false : (any five) 10 

 (1) There are two parties in contract of indemnity. 
 (2) When guarantee is for one or more transaction it is called general guarantee.  
 (3) In public company must have minimum seven members.  
 (4) Annual report is most important document of company. 
 (5) In share certificates two directors and company secretary’s signature is required.  
 (6) Public interest litigation can filed in criminal court.  
 (7) Company shows its consent by common seal.  
 (8) There are two parties to a bill of exchange.  
 (9) Cheque is always written on certain bank. 
 (10) Negotiable Instrument Act was enforced since 1905.  
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