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 : -I        -II  . 
     

 – I 

(   .) 

1. (A)          . 10 
 (B)            : 10 

   
31-03-2019 31-03-2020 31-03-2021 

(`) (`) (`) 

I.    :     

 (1)   :     

  (a)  :     

      14,00,000 16,00,000 17,00,000 

  (b)    :     

   -   5,50,000 6,00,000 5,60,000 

 (2)    :      

     :     

  10%    ` 100   3,00,000 2,90,000 2,70,000 

 (3)   :     

  (a)   :   2,70,000 2,60,000 2,50,000 

  (b)   :     

      1,50,000 1,70,000 2,50,000 

     :  26,70,000 29,20,000 30,30,000 
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II.  :     

 (1) -  :     

  (a) (i)    15,00,000 17,00,000 18,00,000 

   (ii)   :     

      1,00,000 90,000 80,000 

 (2)   :     

  (a)  :   3,00,000 2,00,000 3,50,000 

  (b)   :   3,70,000 3,80,000 3,90,000 

  (c)     :     

      4,00,000 5,50,000 4,10,000 

    :  26,70,000 29,20,000 30,30,000 

 

2.         : 20  

  
31-03-2020 31-03-2021 

(`) (`) 

I.    :    

 (1)   :    

  (a)  :    

      7,80,000 10,40,000 

   10%    5,20,000 2,60,000 

  (b)     2,60,000 3,90,000 

 (2) -  :    

     :    

  12%    5,20,000 5,50,000 

 (3)   :    

  (a)   :    2,08,000 2,70,000 

     52,000 1,72,000 

  (b)     :    

      2,60,000 2,08,000 

     :  26,00,000 28,90,000 
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II.  :    

 (1) -  :    

  (a)   :    

         

   -  10,40,000 13,00,000 

     5,20,000 4,00,000 

     2,50,000 1,40,000 

  (b)  -  :    

      10,000 8,000 

 (2)   :    

  (a) - :   3,92,600 4,36,800 

  (b)   :     

     3,00,000 5,00,000 

     25,000 85,000 

  (c)     :    

        62,400 20,200 

     :  26,00,000 28,90,000 

 

   : 
 2019-'20 2020-'21 

 (`) (`) 

(1)   ( ,   2/5  .) 21,00,000 22,40,000 

(2)   5,85,000 6,17,760 

(3)   (-  .) 1,87,200 2,22,300 

(4)     50% .   

             
 (1)   

 (2)   

 (3)      

 (4)   ( 360   .) 
 (5)      
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3.  .         20 

  
31-03-2020 31-03-2021 

(`) (`) 

I.    :    

 (1)   :    

  (a)  :    

      ` 100    12,60,000   21,00,000 

  (b)    :    

      6,30,000 4,20,000 

   -   6,21,600 5,79,600 

 (2) -  :     

     :    

  12%   4,20,000 5,88,000 

 (3)   :    

  (a)   :   6,16,000 6,44,000 

  (b)    :    

       77,000 28,000 

      2,31,000 – 

  (c)   :    

      2,52,000 3,36,000 

    :  41,07,600 46,95,600 
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II.  :    

 (1) -  :    

  (a)   :    

   (i)   :    

        14,70,000 18,90,000 

        12,60,000 11,34,000 

   (ii)       

       4,20,000 3,36,000 

  (b)    :    

       3,36,000 3,15,000 

  (c)  -  :    

        75,600 50,400 

        – 4,200 

 (2)   :    

  (a)  :   1,68,000 3,36,000 

  (b)   :   3,78,000 4,62,000 

  (c)     :    

        – 1,68,000 

     :  41,07,600 46,95,600 

   : 

 (1)  ` 84,000       20%      . 
 (2) . 1-4-2020            

 .  
 (3)   5%      . 
 (4)        ` 2,31,000  ` 2,26,800 . 
 (5)   ` 2,10,000     20%   .   

 (6)        
  -  ` 1,47,000, -  ` 1,26,000. 

     -3      . 
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4. (A)  .       , 2021      
 : 10 

  (1) . 1-6-2021      ` 87,000 . 
  (2)        

 (`) (`) (`) (`) 
  8,70,000 4,35,000 1,74,000 1,30,500 

  6,52,500 3,91,500 1,56,600 1,08,750 

  9,42,500 4,78,500 2,08,800 1,52,250 

  13,05,000 6,96,000 2,17,500 1,74,000 

  7,25,000 3,48,000 1,82,700 1,30,500 

  (3)   40%    60%   . 
  (4)   50%      50%    

 . 
  (5)     1  . 
  (6)            1/2 

 . 
 

 (B)   .    2020      : 10 

  
    

(`) (`) (`) (`) 

(1)  2,900 3,625 1,450 7,975 

(2)   5,800 7,250 4,350 17,400 

(3)   11,600 8,700 10,150 30,450 

(4)  5,075 5,800 3,625 14,500 

(5)   10,150 11,600 8,700 30,450 

(6)    1,450 2,900 1,740 6,090 

(7)   8,700 11,600 5,800 26,100 

   : 45,675 51,475 35,815 1,32,965 

  2021          : 
  (1)     6%  . 
  (2)    10%  .  

  (3)  10%  . 
  (4)      ` 435, ` 580  ` 290  . 
  (5)       8%   . 
  2021       . 
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 – II 

5.     : (  ) 10 

 (1)    ________    . 
  (a)    (b)    

  (c)   (d)    
 

 (2)          ? 

  (a)    (b)    

  (c)   (d)    
 

 (3)        ? 

  (a)     

  (b)    
  (c)  ,   

  (d)    
 

 (4)  .    80% .  21,75,000 ,    1/3 , 
   = ________ 

  (a) ` 2,90,000 (b) ` 7,25,000 

  (c) ` 14,50,000 (d)    
 

 (5)      33.33% ,     . 
  (a) 25% (b) 16.67 % 

  (c) 20% (d) 15
2
3 % 

 

 (6) ______    . 
  (a)   (b)   

  (c)   (d)      

 

 (7) . 31-3-2020     ` 69,600  . 31-3-2021  
   ` 81,200 .     ` 60,900 ,  
        ? 

  (a) ` 49,300 (b) ` 89,900 

  (c) ` 72,500 (d)    
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 (8)              ? 

  (a)   (b)   

  (c)   (d)    
 

 (9)      ` 9,60,000    ` 11,52,000 .  
   ` 1,28,000     ` 3,84,000  .  
        ? 

  (a) ` 4,48,000 (b) ` 3,20,000 

  (c) ` 64,000 (d)    
 

 (10)      = ________ 

  (a)     +   –   

  (b)     +   –   

  (c)     

  (d)     
 

 (11)        ? 

  (a)            . 
  (b)           . 
  (c)       . 
  (d)       . 
 

 (12)      ` 19,200  ` 24,000 .  1/8  . 
      ? 

  (a) ` 16,800 (b) ` 21,000 

  (c) ` 23,400 (d)    
__________  
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Instruction : Attempt any TWO questions in Section-I & Section-II is Compulsory. 
   

Section – I 
(Attempt any two) 

 

1. (A) Explain the difference between Management Accountancy and Financial 
Accountancy. 10 

 (B) Prepare Trend Percentages Statements from the following Balance Sheets : 10 

Particulars Note 
31-03-2019 31-03-2020 31-03-2021 

(`) (`) (`) 

I. Equity and Liabilities :     

 (1) Shareholder’s Funds :     

  (a) Share Capital :     

    Equity Share Capital  14,00,000 16,00,000 17,00,000 

  (b) Reserves and Surplus :     

    Profit and Loss A/c.  5,50,000 6,00,000 5,60,000 

 (2) Non-Current Liabilities :      

  Long Term Borrowings :     

  10% Debentures of ` 100 each  3,00,000 2,90,000 2,70,000 

 (3) Current Liabilities :     

  (a) Trade payables : Creditors  2,70,000 2,60,000 2,50,000 

  (b) Short Term Provisions :     

    Provision for Taxation  1,50,000 1,70,000 2,50,000 

   Total :  26,70,000 29,20,000 30,30,000 
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II. Assets :     

 (1) Non-Current Assets :     

  (a) (i) Fixed Assets  15,00,000 17,00,000 18,00,000 

   (ii) Intangible Assets :     

    Goodwill  1,00,000 90,000 80,000 

 (2) Current Assets :     

  (a) Inventories : Stock  3,00,000 2,00,000 3,50,000 

  (b) Trade Receivables : Debtors  3,70,000 3,80,000 3,90,000 

  (c) Cash and Cash Equivalents :     

   Bank Balance  4,00,000 5,50,000 4,10,000 

   Total :  26,70,000 29,20,000 30,30,000 

 

2. The following are the summarized Balance Sheets of Ranganath Limited : 20  

Particulars Note 
31-03-2020 31-03-2021 

(`) (`) 

I. Equity and Liabilities :    

 (1) Shareholder’s Funds :    

  (a) Share Capital :    

   Equity Share Capital  7,80,000 10,40,000 

   10% Pref. Share Capital  5,20,000 2,60,000 

  (b) Reserves and Surplus  2,60,000 3,90,000 

 (2) Non-Current Liabilities :    

  Long Term Borrowings :    

  12% Debentures  5,20,000 5,50,000 

 (3) Current Liabilities :    

  (a) Trade Payables : Creditors  2,08,000 2,70,000 

   Bills payables  52,000 1,72,000 

  (b) Other Current Liabilities :    

   Bank Overdraft  2,60,000 2,08,000 

    Total :  26,00,000 28,90,000 
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II. Assets :    

 (1) Non-Current Assets :    

  (a) Fixed Assets :    

    Land & Building  10,40,000 13,00,000 

    Machinery  5,20,000 4,00,000 

    Furniture  2,50,000 1,40,000 

  (b) Other Non-Current Assets :    

    Preliminary expenses  10,000 8,000 

 (2) Current Assets :    

  (a) Inventories : Stock  3,92,600 4,36,800 

  (b) Trade Receivables :     

    Debtors  3,00,000 5,00,000 

    Bills Receivables  25,000 85,000 

  (c) Cash and Cash Equivalents :    

    Cash & Bank Balance  62,400 20,200 

    Total :  26,00,000 28,90,000 

  

 Additional Informations : 

Particulars 2019-'20 2020-'21 

 (`) (`) 

(1) Total Sales (Cash sales are 2/5 of credit sales.) 21,00,000 22,40,000 

(2) Gross Profit 5,85,000 6,17,760 

(3) Net Profit (After interest & taxes) 1,87,200 2,22,300 

(4) Assume tax rate at 50% on profit.   

 From the above informations, calculate the following ratios for both the years : 

 (1) Current Ratio 

 (2) Operating Ratio 

 (3) Rate of Return on Capital Employed 

 (4) Debtors ratio (360 days to be taken for the year) 

 (5) Rate of return on equity share capital 
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3. The following are Balance Sheets of Maharth Ltd. : 20 

Particulars Note 
31-03-2020 31-03-2021 

` ` 

I. Equity and Liabilities :    

 (1) Shareholder’s Funds :    

  (a) Share Capital :    

   Equity Share Capital of ` 100 each 

fully paid up 

           

12,60,000 

        

21,00,000 

  (b) Reserves and Surplus :    

   General Reserve  6,30,000 4,20,000 

   Profit and Loss A/c.  6,21,600 5,79,600 

 (2) Non-Current Liabilities :     

   Long Term Borrowings :    

   12% Debentures  4,20,000 5,88,000 

 (3) Current Liabilities :    

  (a) Trade payables : Creditors  6,16,000 6,44,000 

  (b) Other Current Liabilities :    

   Outstanding expenses  77,000 28,000 

   Bank Overdraft  2,31,000 – 

  (c) Short Term Provisions :    

   Provision for Taxation  2,52,000 3,36,000 

   Total :  41,07,600 46,95,600 
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II. Assets :    

 (1) Non-Current Assets :    

  (a) Fixed Assets :    

   (i) Tangible Assets :    

    Plant & Machinery  14,70,000 18,90,000 

    Land & Building  12,60,000 11,34,000 

   (ii) Intangible Assets :    

    Goodwill  4,20,000 3,36,000 

  (b) Non-Current Investments :    

   Investments  3,36,000 3,15,000 

  (c) Other Non-Current Assets :    

   Preliminary expenses  75,600 50,400 

   Discount on Debentures  – 4,200 

 (2) Current Assets :    

  (a) Inventories : Stock  1,68,000 3,36,000 

  (b) Trade Receivables : Debtors  3,78,000 4,62,000 

  (c) Cash and Cash Equivalents :    

   Cash Balance  – 1,68,000 

    Total :  41,07,600 46,95,600 

 Additional Informations : 

 (1) Investments of ` 84,000 were sold at a profit of 20% on selling price. 

 (2) The company has issued bonus shares at 3 : 1 from General Reserve as on           

1-4-2020. 

 (3) During the year new debentures are issued at 5% discount. 

 (4) During the year Tax and Dividend were paid ` 2,31,000 and ` 2,26,800 

respectively. 

 (5) During the year machine worth ` 2,10,000 has been sold out at loss of 20%.   

 (6) During the year depreciation written off on Plant & Machinery ` 1,47,000 and 

Land & Building ` 1,26,000. 

 From the above informations, prepare Cash Flow Statement as per Accounting 

Standard-3. 
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4. (A) From the following information of Manav Ltd., prepare Cash Budget for the three 
months from June to August, 2021 : 10 

  (1) Cash and Bank Balance on 1-6-2021 is ` 87,000. 

   (2) Month Total Sales Purchases Wages Overhead Expenses 

 (`) (`) (`) (`) 

 April 8,70,000 4,35,000 1,74,000 1,30,500 

 May 6,52,500 3,91,500 1,56,600 1,08,750 

 June 9,42,500 4,78,500 2,08,800 1,52,250 

 July 13,05,000 6,96,000 2,17,500 1,74,000 

 August 7,25,000 3,48,000 1,82,700 1,30,500 

  (3) Assume 40% of total sales are cash sales and 60% of credit sales. 

  (4) 50% of credit sales are realized in the month following sales and the 
remaining 50% in the next month following. 

  (5) The period of credit allowed by supplier is one month. 

  (6)  The time lag in payment of overhead expenses is 1/2 month and time lag in 
payment of wages is one month. 

 

 (B) The data regarding selling expenses of Riyadh Co. Ltd. for the year 2020 are as 
below : 10 

Expenses 
Dang Kachchh Kheda Total 

(`) (`) (`) (`) 

(1) Advertising 2,900 3,625 1,450 7,975 

(2) Warehouse expenses 5,800 7,250 4,350 17,400 

(3) Commission on sales 11,600 8,700 10,150 30,450 

(4) Salaries 5,075 5,800 3,625 14,500 

(5) Warehouse salary 10,150 11,600 8,700 30,450 

(6) Rent and rates 1,450 2,900 1,740 6,090 

(7) Selling expenses 8,700 11,600 5,800 26,100 

  Total : 45,675 51,475 35,815 1,32,965 

  During year 2021 budget period, the following changes are to be allowed : 

  (1) Commission in each area is to be increased by 6%. 

  (2) In Kheda area advertisement expenses will increase by 10%.  

  (3) Rent will decrease by 10%. 

  (4) Total salaries will increase by ` 435, ` 580 and ` 290 in all three areas 
respectively. 

  (5) Warehouse salary in case of Dangs and Kheda will increase by 8%. 

  You are required to prepare the Selling Expenses Budget for the year 2021. 
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Section – II 
5. Choose the correct option : (any five) 10 

 (1) ________ is not used in Management Accountancy. 

  (a) Marginal Costing (b) Unit Costing 

  (c) Budgetary Control (d) Standard Costing 

 

 (2) Which of the following tools and techniques are not used by management 
accountant ? 

  (a) Standard Costing (b) Operating Costing 

  (c) Budgetary Control (d) Marginal Costing 

 

 (3) Which of the following points is not correct in limitations of Financial 
Accounting ? 

  (a) Presents only past data 

  (b) Useful for controlling 

  (c) Presents dead figures, not interpretation 

  (d) Useless for taking decisions 

 

 (4) If Operating Ratio of Manthan Ltd. is 80%, Sales is 21,75,000, Gross Profit Ratio 
is 1/3, then Operating Expenses = _____ 

  (a) ` 2,90,000 (b) ` 7,25,000 

  (c) ` 14,50,000 (d) None of the above 

 

 (5) If Gross Profit is 33.33% on total cost, then what is the Gross Profit Ratio ? 

  (a) 25% (b) 16.67 % 

  (c) 20% (d) 15
2
3 % 

 

 (6) ______ is not a profitability ratio. 

  (a) Stock ratio (b) Expenses ratio 

  (c) Operating ratio (d) Return on capital employed 

 

 (7) Provision for taxation was ` 69,600 on 31-3-2020 and ` 81,200 on 31-3-2021. 

Income tax of ` 60,900 was paid during the year. What amount of provision for 
taxation should be made during the year ? 

  (a) ` 49,300 (b) ` 89,900 

  (c) ` 72,500 (d) None of the above 
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 (8) Fund flow statement and Cash flow statement are presented to 
  (a) Production Manager (b) Sales Manager 
  (c) Board of Directors (d) None of the above 

 
 (9) A Company’s Investment A/c. shows ` 9,60,000 as opening balance and ` 11,52,000 

as closing balance. Some of the investments were sold at a price of ` 1,28,000 

during the year and new investments worth ` 3,84,000 were purchased. Find out 
the loss on the sale of investments during the year.  

  (a) ` 4,48,000 (b) ` 3,20,000 

  (c) ` 64,000 (d) None of the above 

 
 (10) According to purchase budget Material Purchase = __________ 
  (a) Required Material for Production + Closing Stock – Opening Stock 
  (b) Required Material for Production + Opening Stock – Closing Stock 
  (c) Required Material for Production 
  (d) None of the above. 

 
 (11) Which of the following statements is correct ? 
  (a) Budget is a system of putting estimates for previous year based on figures 

of current year. 
  (b) In the budget quantitative as well as monetary figures are given for the next 

period. 
  (c) The task of preparing budget is that of accountant only. 
  (d) Only quantitative data are given in the budget. 

 
 (12) Wages of June and July are ` 19,200 and ` 24,000 respectively. Time lag is 1/8 

month. Calculate amount to be paid in July. 

  (a) ` 16,800 (b) ` 21,000 

  (c) ` 23,400 (d) None of the above 
 

__________ 

 


