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Instructions : (1) All Questions carry equal marks. 

   (2) Answer any three questions from the following. 

 

1. Explain the provisions relating to Exempted Income under the Income Tax Act. 

 

2. Discuss in detail about “Agricultural Income” and “Incidental Income” under the 
Income Tax Act. 

 

3. Discuss the types of income and expenses falling under the head of Salary. Explain in 
detail about allowances and perquisites of salaried person under the Income Tax Act. 

 

4. “Input Tax Credit is the inevitable component of Goods and Service Tax.” Discuss this 
statement after explaining the meaning, nature and concept of Input Tax Credit. 

 

5. Explain the provisions relating to registration, levy and collection of GST under the 
Central Goods and Service Tax Act, 2017. 

 

6. Write note on any two of the following : 

 (1) GST Council and its importance. 

 (2) Salient features of the Integrated Goods and Service Tax Act, 2017. 

 (3) Business and Business Vertical under the Gujarat Goods and Service Tax Act, 
2017. 

 (4) Provisions relating to search, seizure and arrest under the Gujarat Goods and 
Service Tax Act, 2017. 
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