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Section – I 

 

 Attempt any three of the following questions. 

1. Discuss the scope of managerial economics.  14 

 

2. Discuss the responsibilities of a manager.  14 

 

3. Explain the concept of opportunity cost. 14 

 

4. Discuss the role of an economist in managment.  14 

 

5. Explain the meaning of demand and discuss its determinants.         14 

 

6. Discuss the usefulness of demand analysis in managerial economics.  14 

 

7. What is demand forecasting ? Explain importance of demand forecasting.  14 

 

8. Discuss methods of forecasting demand for a new product.  14 
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Section – II 

9. Fill in the blanks by choosing the correct option : (any four)  8 

 (1) Managerial economics is known as economics of the _______. 

  (firm, industry)  

 (2) _______ wrote the book Managerial Economics ? (Karl Marx, Joyl Dean) 

 (3) All types opportunity cost is ______ cost. (Explict, Implicit) 

 (4) The study of Managerial economics started in ______. (1945,1950) 

 (5) The objective of a firm is to minimize ______. (saving, cost) 

 (6) When the proportionate change in demand for a good is equal to the  

proportionate change in price of that good, price elasticity of demand will 

be_______. (Zero, Unitary) 

 (7) There are ______ types of demand forecasting. (three, five) 

 (8) Trend projection method of demand forecasting is ______ expensives compared 

to market experiment method. (more, less) 

______________ 


