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PART – 1 

 Attempt any three questions from the followings :  42 

1. What is eco-system ? Explain the types and components of eco-system, 

2. What is market failure ? Discuss the various reasons for market failure in environmental 

goods. 

3. Explain : (a) Command & Control, (b) Subsidies. 

4. Explain the tradeable pollution permit theory. 

5. Critically evaluate four models of sustainable development. 

6. Discuss the important legislation regarding environment policy in India. 

7. Critically evaluate Environmental Kuznet Curve. 

8. Critically evaluate the concept of ‘Limited Growth’ and Zero Growth. 

 

PART – II 

 Attempt any four short questions from below : 8 

1. State the difference between Traditional Economics and environmental Economics. 

2. State the meaning of ‘Tragedy of Commons’. 

3. How ‘Price Reforms’ help in reducing pollution ? 

4. What is ‘asymmetric information’ ? 

5. Define ‘Environmental Economics’. 



 

MF-114 3 P.T.O. 

___________ 


