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   (a) RBI (b)  SBI (c)    
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Instructions : (1) All questions carry equal marks in Part-I. 
   (2) Attempt any three questions from Part-I. 
   (3) Question No. 9 of Part-II is compulsory. 

 
Part – I 

Answer any three of the following questions : 
1. What is money ? Describe the functions of money. 14 
2. Discuss the meaning and effects of Demonetization.  14 
3. Describe the functions of a Commercial Bank.   14 
4. Explain the functions of Central Bank.   14 
5. What is National Income ? Explain the definition of National Income of Fisher and 

Pigou.       14 
6.  Discuss the factors affecting National Income.   14 
7.  Explain the meaning of Federal Finance System and discuss the Financial relationship 

between the States and Centre.    14 
8.  Define indirect taxes and discuss the merits and demerits of indirect taxes.  14 
 

Part-II 
9. Choose any four MCQs from the following :  8 
  (1) What is the system of giving goods against the goods ?  
   (a) Cash system (b) Barter system  (c) Borrowing system  
  (2) In which century did paper currency got introduced ?  
   (a) 10th  (b) 17th  (c)  18th    
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  (3) Who issues one rupee note in India ?  
   (a) RBI (b)  SBI (c)  Government  
  (4) Which bank acts as the Government Bank ?  
   (a) Central Bank  (b) SBI  (c) BOB  
  (5) How many methods are there for measuring National Income ?  
   (a) Three (b) Four  (c) Five   
  (6) Calculating the National Income of the developing countries like India is ______. 
   (a) easy (b) difficult (c)  None of these 
  (7) Since when the Constitution has been implemented in India ?  
   (a) 1945 (b)  1947 (c)  1950  
  (8) The resources of income of the State Government are ______. 
   (a) limited  (b) unlimited   (c) more   

__________ 


