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Part – 1 

Attempt any three questions from the following :  42 
1. Discuss the various measures to correct the imbalance in Balance of Payment (BOP). 
2. Critically evaluate ’foreign Trade Multiplier. 
3. Critically evaluate ‘monetary approach’ to correct the disequilibrium in BOP. 
4. Explain the assignment problem. How has it been solved by Mundeliun model ? 

5. Critically evaluate purchasing power parity theory.  
6. Examine the arguments in favour and against the flexible exchange rate.  
7. Critically evaluate export – import policy of India after 1991.  
8. Write a short note on ‘SEZ’. 

 
Part – 2  

Attempt any four short questions from following :    8 

1. What is J curve effect ?  
2. What is ‘Income Approach’ ?  
3. State the conditions for successful devaluation. 
4. What is Marshall – Lerner’s conditions ? 

5. How are exchange rates determined under Gold Standard ?  
_________ 


