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(Ex-Gratia)   ` 10,000  . 

 (3)   ,    ` 60,000 . 

 (4)     ` 14,000    . 

         5%     . 
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       ` 15   .  31 , 2022    

        

  

     (1-4-2021) 13,600 
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4.     50%   -     .   

   ,    

 (1)    

 (2) -    

 (3) -   

 (4) -   

 (`) 

. 1-4-2021    
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-  60,000 

      

    2,50,000 
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 5.      (  ) 

 (1)    – 2 (Ind. AS-2)     ? 

  (a)   (b)   

  (c)     (d)     

 (2)         ? 

  (a)   (b) -  

  (c)   (d)     

 (3) ASB     ? 

  (a)    (b)    

  (c)    (d)     

 (4)      ? 

  (a)   (b)   

  (c)   (d)     

 (5)             ? 

  (a) 10% (b) 11% 

  (c) 5% (d)     

 (6)              ? 

  (a)    (b)  

  (c)   (d)     

 (7)        ________. 

  (a)     (b)   

  (c)    (d)     

 (8)      20,000,      50,000, 
    28,000,      30,000 . 

       ________ . 

  (a) 12,000 (b) 42,000 

  (c) 40,000 (d)     
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 (9)       ________ . 

  (a)      (b)      

  (c)      (d)     

 (10)         , -    

  (a)        

  (b)      

  (c)     

  (d)     

 (11) -     ________ . 

  (a) -     (b) -     

  (c) -     (d)     

 (12)          

 (`) 

   90,000 

   3,10,000 

   40,000 

  -   25%        . 

  -   -  ________ . 

  (a) ` 4,80,000 (b) ` 4,50,000 

  (c) ` 90,000 (d)     

_________ 
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Instructions : (1) All questions in Section – I carry equal marks.  

   (2) Attempt any TWO questions in Section – I.  

   (3) Question – 5 in Section – II is Compulsory. 

 

 

SECTION – I 

 

1. (A) How will you value the inventory per kg of finished goods consisted of : 

Material Cost ` 250 per kg 

Direct Labour cost ` 100 per kg 

Variable Production Overheads ` 50 per kg 

  Fixed production overheads for the year on normal capacity of two lakh kgs is          

` 50,00,000. 1000 kgs of finished goods are in stock at the year end.  

  Find the total cost of finished goods stock. 

 (B) Explain Monetary and Non-monetary grants. 
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2. The following is the statement of Profit and Loss Account of Vivansh Ltd. for the year 

ended 31st March, 2022 : 

  (`) 

Gross Profit   12,00,000 

Other Incomes :   

Profit on sale of Building  1,20,000 

(Cost price of Building is ` 1,00,000, Total 

Depreciation ` 20,000 and Selling price is ` 2,00,000) 

  

Dividend (Tax Deducted at source  ` 15,000)  50,000 

Security Premium  60,000 

  14,30,000 

Less :   

Salary and Bonus 3,50,000  

Administrative and Selling Expenses 50,000  

Debenture interest 40,000  

Donation to recognised institution 30,000  

Loss on sale of investments 15,000  

Depreciation 80,000  

Director Fees 20,000  

Repairs and Maintenance exps. 30,000  

Loss on sale of furniture 11,250  

(Depreciated value ` 20,000)   

Bad Debt Reserve 22,750  

Scientific Research Expenses 30,000  

(Equipment Purchased)   

Provision for Tax 3,00,000  

Debenture Issue expenses written off 10,000 9,89,000 

Net Profit  4,41,000 
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 Additional Information : 

 (1) Bad debts written off against the bad debt reserve is ` 12,750. 

 (2) The amount of salary and bonus, includes ` 25,000 as previous year’s balance and 

` 10,000 as amount paid to an employee for ex-gratia compensation. 

 (3) As per Companies Act, allowable depreciation is ` 60,000. 

 (4) Repairs and maintenance expenses, included ` 14,000 for building construction. 

 Calculate the commission payable to the manager at 5% on net profit after charging 

such commission. 

 

3. Gaurang sells his products in containers charging them out at ` 22 each in customer’s 

account. Customers are credited by ` 18 each if the containers are returned within one 

month. For accounting purposes at the end of year all stock with customers and in 

factory are valued at ` 14 each, except those representing new ones which are valued at 

their purchase price which is ` 15. The following particulars are available for the year 

ending on 31st March, 2022 : 

 Nos. 

Containers with customers (1-4-2021) 13,600 

Containers on hand (31-3-2022) 17,300 

Containers sent out to customers 21,000 

Containers returned by customers 6,800 

Containers destroyed by fire 400 

Containers sold as scrap (for ` 600) 100 

Containers on hand (1-4-2021) 10,000 

Containers with customers (31-3-2022) 9,200 

 Repair expenses paid on containers returned amounted to ` 200. 

 From the above information prepare Containers Trading Account and Containers 

Provision Account. 
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4. Misha sells goods on Hire-purchase by adding 50% profit on cost. From the following 

information, calculate missing figures and prepare : 

 (1) Shop Stock Account 

 (2) Hire-Purchase Stock Account 

 (3) Hire-Purchase Debtors Account 

 (4) Hire-Purchase Trading Account 

 (`) 

Balances as on 1-4-2021  

Stock in Shop (at cost price) 60,000 

Hire-Purchase Stock 60,000 

Transactions during the year  

Cash received from customers 2,50,000 

Purchases during the year 1,80,000 

Goods repossessed during the year  

(Installment due ` 10,000) 2,500 

Balances as on 31-3-2022  

Stock in Shop (at cost price) 40,000 

Hire-Purchase Debtors 25,000 

Hire-Purchase Stock 90,000 

          OR 

4. Explain the Types of Lease. 
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SECTION – II 

 5. Choose the correct option : (Any Five) 

 (1) What is the title of Indian Accounting Standard – 2 ? 

  (a) Revenue Recognition  (b) Inventory Valuation 

  (c) Borrowing Cost (d) None of these 

 (2) Which of the following item is not included in cost of inventories ? 

  (a) Cost of Purchase (b) Selling and Distribution Expenses  

  (c) Cost of Conversion (d) None of these 

 (3) What is the full form of ASB ? 

  (a) Accounting Standard Base (b) Accounting Standard Board 

  (c) Accounting Standards Bureau  (d) None of these 

 (4) Which of the following is not a reserve ? 

  (a) General Reserve (b) Bad Debts Reserve 

  (c) Capital Reserve (d) None of these 

 (5) Which of the following rate is the maximum managerial remuneration rate as per 
Companies Act ? 

  (a) 10% (b) 11% 

  (c) 5% (d) None of these 

 (6) Which of the following expenses is admissible for deduction while calculating 
profit for managerial remuneration ? 

  (a) Loss on sale of Investment (b) Depreciation 

  (c) Provision for Taxation (d) None of these 

 (7) Containers Provision Account is prepared at ________. 

  (a) Credit given to customer price (b) Purchase price 

  (c) Stock valuation price (d) None of these 

 (8) Containers with customers at the beginning of the year 20,000, containers sent to 
customers during the year 50,000, containers returned by the customers 28,000, 
containers with customers at the end of the year is 30,000. 

  Containers retained by customers would be _______ 

  (a) 12,000 (b) 42,000 

  (c) 40,000 (d) None of these 
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 (9) Containers returned by customers during the year to be shown on ________. 

  (a) Debit side of Containers Provisions Account 

  (b) Credit side of Containers Trading Account 

  (c) Credit side of Containers Provisions Account 

  (d) None of these 

 (10) When goods sold on hire-purchase are repossessed, Hire-Purchase Trading 

Account is ________. 

  (a) Credited with estimated price or cost price  

  (b) Credited with unpaid installment 

  (c) Debited with unpaid installment  

  (d) None of these 

 (11) Cash received from Hire-Purchase Debtors to be shown on – 

  (a) Credit Side of Hire-Purchase Trading Account  

  (b) Debit side of Hire-Purchase Trading Account 

  (c) Credit side of Hire-Purchase Stock Account  

  (d) None of these 

 (12) The following information are taken from the books of a company : 

 (`) 

Opening Stock at Shop 90,000 

Purchase during the year 3,10,000 

Closing Stock at shop 40,000 

  Goods are sold so as to make a profit of 25% on hire-purchase price. 

  Amount of hire-purchase price of goods sent on hire-purchase would be ________ 

  (a) ` 4,80,000 (b) ` 4,50,000 

  (c) ` 90,000 (d) None of these 

__________ 


