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Q-1  Q-4      : 

1. (A) . 1-4-2021    ` 1,60,000   9% LIC    
,    ` 1,92,000 .    30   31   
 .          : 10 

   

` 
  

  
  

 

01-06-21 80,000 105 1%    

01-10-21 1,20,000 108 2%    

16-01-22 80,000 102 1%    

16-03-22 1,60,000 105 2%    

         .    9% LIC  
 . 

 (B)     :   10 

  (I) . 1-4-2021    12% PNB  ,                    

` 3,00,000    ` 3,12,000 . . 1-5-2021     

` 106 ( )  . . 1-6-2021   ` 1,00,000 12% 

PNB  ` 103 ( )   .    31  
 .    ,      
 . 

  (II)         . 
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2. (A) . 30-9-2021  .    . ` 1,60,000     
      .  ` 6,00,000    
   .        20% .   
           10 

 1-4-2021 30-9-2021 

 4,40,000 ? 

 1,90,000 2,10,000 

    70,000 1,50,000 
 

. 1-4-21 . 30-9-21   

    8,00,000      80,000 

   9,00,000   5,90,000 

   1,20,000   6,80,000 

    20,000   

     ` 20,000  . 
 (B)     :   10 

  (I)      4  ,    ` 1,50,000 

.       ` 7,50,000 .      
  12% .           
  5%   .      12   
    15% .    . 

  (II) -     . 
 

3. (A)           .       
. 31-3-2022            
      10 

  (1)     (`) 

  (1-4-21) 34,000   1,63,000 

  2,40,000   1,35,000 

  28,000   12,24,000 

  1,00,600  90,000 

  60,400   (3 1-3 -22) 2,65,000 
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  (2)     (`) 

 1-4-2021 31-3-2022 

 3,24,000 4,50,000 

 90,000 54,000 

 4,50,000 4,50,000 

 5,76,000 5,04,000 

 2,34,000 3,78,000 

 3,60,000 4,80,000 

       ` 28,800,   ` 16,200,   ` 7,200 

   ` 18,000 .       ` 26,800    
` 6,000 .    10%   .   5%  
   .     5%   . 

 (B)      10 

  (I)      
  (II)        
 

4. (A) . 1-4-2022          .   . 
      ` 4,40,000       
   10%        : 10 

 30-9-2022 31-3-2023 30-9-2023 31-3-2024 

 (`) 7,20,000 6,90,000 6,60,000 6,30,000 

         10%    .      31 

      . 
                

.  . 
 (B)     :   10 

  (I)  .  .   AI       ` 1,50,000  
  .  . ` 37,500        
 ` 45,000       .     
       .     . 

  (II)          . 
 

 – II 

5.       ( ) :  10 

 (1)        _______ . 
  (a)   +   (b)   +  –  
  (c)   –  +  (d)   –  
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 (2)      ,      ________  . 
  (a)   (b)   (c)   (d)    

 (3) . 1-4-2021  12%       ` 80,000               

   ` 78,000 . . 1-5-2021  ` 2,00,000                 

` 2,08,000   .  30   31    .     
. 30-6-2021  12%    ______   . 

  (a) ` 17,160  (b) ` 16,800 (c) ` 12,800 (d) ` 13,000  
 (4)      ______    . 
  (a)     (b)   

  (c)     (d)   

 (5)   ` 30,000,      ` 2,25,000                    

` 3,15,000.     ` 4,125,      50%   
    `______ . 

  (a) 55,875  (b) 49,125           (c) 45,000 (d) 40,875 
 (6)            ` 81,000 

,       ` 1,50,000 ,                
` 6,00,000    10%   . ,   ` ________ . 

  (a) 5,79,000  (b) 5,19,000        (c) 84,000 (d) 69,000  
 (7)           ? 

  (a)     (b)     
  (c)     (d)   
 (8)               ? 

  (a)   (b)   (c)     (d)   
 (9)      ,     ? 

  (a)        . 
  (b)        . 
  (c)       . 
  (d)       . 
 (10)        ______ . 
  (a)    
  (b)       
  (c)        
  (d)    
 (11)        _______ . 
  (a)    (b)  
  (c)     (d)   

 (12)          ? 

  (a)  (b)  (c)  (d)    
_____________ 
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Instructions : (1) All Questions in Section – I carry equal marks.  

   (2) Attempt any Two questions from Section – I.  

   (3) Question – 5 in Section – II is Compulsory. 

 

Section – I 

Answer any two questions from Q-1 to Q-4 : 

1. (A) On 1-4-2021, Mr. Bhavin hold 9% LIC Bond of ` 1,60,000 having book value                      

` 1,92,000. Interest is receivable on 30th June and 31st December every year. 

Following are the purchases and sales of Bond during the year : 10 

Date Face Value  

` 

Market 

Price 

Brokerage on 

Face Value 

Note 

01-06-21 80,000 105 1% Cum Interest Purchase 

01-10-21 1,20,000 108 2% Cum Interest Sale 

16-01-22 80,000 102 1% Ex. Interest Purchase 

16-03-22 1,60,000 105 2% Ex. Interest Sale 

  Investment stock is valued as per FIFO method. 

  From the above information, prepare 9% LIC Bond Account. 

 (B) Answer the following :   10 

  (I) On 1-4-2021 Dilip has 12% debentures of PNB having face value                        

` 3,00,000 and Cost price (book value) is ` 3,12,000. On 1-5-2021 he sold 

all the debentures at ` 106 (Ex Interest). On 1-6-2021 he purchased 12% 

PNB debentures of ` 1,00,000 at ` 103 (Cum Interest). Interest is receivable 

every year on 31st December. Show necessary calculation and pass journal 

entries related to purchase, sales and interest transactions. 

  (II) Write a note on Ex-Interest and Cum-Interest transactions. 



JF-101 6 

2. (A) A fire occured in the godown of M/s Ukrain as on 30-9-2021. Entire goods except 
goods of ` 1,60,000 and books of accounts were destroyed by fire. Shivkashi has 
taken insurance for goods by ` 6,00,000 subject to average clause. Firm is selling 
goods on an average 20% profit on sales. From the following details gathered 
from various parties and available past records calculate amount of claim : 10 

Particulars 1-4-2021 30-9-2021 
Stock 4,40,000 ? 
Debtors 1,90,000 2,10,000 
Creditors    70,000 1,50,000 

 

Transactions from 1-4-21 to 30-9-21 
Cash received from debtors 8,00,000 Goods withdrawn for 

personal use 
80,000 

Cash paid to creditors 9,00,000 Cash sales 5,90,000 
Bad debts written off 1,20,000 Cash purchase 6,80,000 
Discount received from creditors 20,000   

  Fire mitigation expenses were amounted to ` 20,000. 
 (B) Answer the following :   10 
  (I) Under consequential loss policy indemnity period was 4 months, sales 

during indemnity period was ` 1,50,000. Sales during previous year for 
corresponding indemnity period was ` 7,50,000. Rate of gross profit on 
sales for last financial year was 12%. It is expected that profit will increase 
by 5% as compared to previous year. The rate of profit on sales of 12 months 
immediately preceding to the date of fire is 15%. Find out amount of claim. 

  (II) Write a note on Consequential Loss or profit policy. 
 
3. (A) Mr. Jignesh maintains his books under single entry system. From the following 

information extracted from his books for the year ended 31st March, 2022, prepare 
final accounts.   10 

  (1) Summary of Cash Book (`) 
Cash Balance (1-4-21) 34,000 Cash Sales 1,63,000 

Salaries paid 2,40,000 Cash Purchase 1,35,000 
Sundry Receipts 28,000 Paid to Creditors 12,24,000 
Wages paid 1,00,600 Drawings 90,000 
General Exp. 60,400 Cash Balance (31-3-22) 2,65,000 

  (2) Details Regarding Assets and Liabilities 
Particulars 1-4-2021 31-3-2022 
Building 3,24,000 4,50,000 

Furniture 90,000 54,000 
Machinery 4,50,000 4,50,000 
Debtors 5,76,000 5,04,000 
Creditors 2,34,000 3,78,000 
Stock 3,60,000 4,80,000 
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   Discount allowed during the year ` 28,800, Discount Received ` 16,200, 
Sales Return ` 7,200 and Purchases Return ` 18,000. Depreciate building 
and furniture by ` 26,800 and ` 6,000 respectively. Machinery is to be 
depreciated at 10%. Maintain bed debts reserve at 5% on debtors. Allow 
interest on capital at 5% on opening balance. 

 (B) Distinguish between.   10 
  (1) Statement of Affairs and Balance Sheet 
  (2) Pure Single Entry and Popular Single Entry 
 
4. (A) On 1-4-2022 M/s Shivam purchased Machinery from Ganesh Ltd. on Hire 

Purchase system. M/s Shivam paid ` 4,40,000 on signing the contract and 
remaining amount is payable in four equal half yearly instalments (Including 10% 
p.a. Interest) is follow :   10 
Date 30-9-2022 31-3-2023 30-9-2023 31-3-2024 
Instalment ` 7,20,000 6,90,000 6,60,000 6,30,000 

  M/s Shivam charge depreciation at 10% on reducing balance method. Both the 
parties close their books of accounts on 31st March every year. 

  From the above information, show necessary calculations and prepare Machinery 
Account and Ganesh Ltd. Account in the books of M/s Shivam. 

 (B) Answer the following :   10 
  (1) Nilay Ltd. purchased a AI system on hire purchase from Ashish Ltd., The 

cash price of machine is ` 1,50,000. Nilay Ltd. paid ` 37,500 on signing the 
agreement and the balance in three annual instalments with interest each of 
` 45,000. Calculate the amount of Interest and Principal in each instalment 
and pass Journal entry for the first year in the books of Nilay Ltd. 

  (2) In Hire Purchase explain the terms Cash Price and Contract Price. 
 

Section – II 
5. Select the most appropriate answer from the alternatives given : (Any Five)  10 
 (1) In case of Cum-interest Sale of investments, capital/cost value is _______. 
  (a) Sale price + Brokerage   
  (b) Sale price + Interest – Brokerage  
  (c) Sale price – Interest + Brokerage  
  (d) Sale price – Brokerage 
 (2) In absence of any information, Brokerage is calculated on ________. 
  (a) Face Value  (b) Market Value  
  (c) Cost Price  (d) None of the above 
 (3) On 1-4-2021 face value of opening balance of investment in 12% Bond is ` 80,000 

and its capital price is 78,000. On 1-5-2021 Bonds of face value ` 2,00,000 were 
purchased at ` 2,08,000 (ex-interest), if interest is receivable on 30th June and 31st 
December. The amount of interest received on investments of 12% bonds on     
30-6-2021 is 

  (a) ` 17,160  (b) ` 16,800                   
  (c) ` 12,800 (d) ` 13,000  
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 (4) Consequential loss policy for fire insurance gives insurance against______. 

  (a) Stock Loss  (b) Loss of Life             

  (c) Assets Loss (d) Profit Loss  

 (5) Opening stock is ` 30,000, Purchase till the date of fire is ` 2,25,000 and Sales till 
the date of fire is ` 3,15,000. Stock of goods salvaged is ` 4,125 and the rate of 
gross profit on cost is 50%, then the cost of goods burnt by fire is `______. 

  (a) 55,875  (b) 49,125           

  (c) 45,000           (d) 40,875 

 (6) Indemnity period is three months and sales during indemnity period is ` 81,000. 
Sales in  previous year for corresponding indemnity period  is ` 1,50,000. Annual 
turnover is ` 6,00,000 and rate of increase in sale is 10%, then amount of short 
sale is ` ________. 

  (a) 5,79,000  (b) 5,19,000        

  (c) 84,000           (d) 69,000  

 (7) To find out credit sales, which account is prepared ? 

  (a) Creditors Account  (b) Receipts and Payment Account 

  (c) Debtors Account  (d) Balance Sheet 

 (8) Which is the odd account from the following account in context to debit balance 
or credit balance ? 

  (a) Goods Account  (b) Building Account  

  (c) Bills Payable Account (d) Machinery Account 

 (9) When Bills Receivable endorsed to creditor is dishonoured, 

  (a) Creditors account is debited and Bills Receivable Account is credited. 

  (b) Creditors account is credited and Bills receivable Account is debited. 

  (c) Creditors account is debited and Debtors Account is credited. 

  (d) Creditors account is credited and Debtors Account is debited. 

 (10) In the books of Hirer (purchaser) Assets account will be ______.  

  (a) Debited with Cash price 

  (b) Debited with Cash price and interest  

  (c) Debited with Cash price and Credited with Interest  

  (d) None of the above 

 (11) The difference between total amount payable and cash price is _______. 

  (a) Interest  (b) Depreciation  

  (c) Down payment (d) Purchase price 

 (12) In Hire purchase system Maintenance suspense account is maintained by ______. 

  (a) Purchaser  (b) Vendor  

  (c) Both  (d) None of the above 
_____________ 


