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 (1)      = ______  

  (A)   (B)    

  (C)   (D)    

 (2)          ? 

  (A) X-  (B) Y-  

  (C)   (D)   

 (3)         ? 

  (A)  (B)  

  (C)  (D)  
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 (4)           ? 

  (A)   (B)   

  (C)  (D)   
 (5)         ? 

  (A)  (B)  

  (C)  (D)  

 (6)           ? 

  (A)   (B)   
  (C) X-  (D) Y-  

 (7)        ? 

  (A)   (B)  

  (C)  (D)  

 (8)         ? 

  (A) .  (B)    

  (C) .  (D) .  

 (9)        ? 

  (A)  (B)  

  (C)  (D)  

 (10)          ? 

  (A)  (B)  

  (C)  (D)  
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SECTION – I  

 

Write any two questions from the following :   40 

1. Explain the concept of average cost and marginal cost and discuss the relationship 
between them.    20 

 

2. What is perfect competition ? Explain the short-term equilibrium of the firm in perfect 
competition market.   20 

 

3.  State the characteristics of monopolistic competition market. 20 

 

4.  Explain the modern theory of rent.   20 

 

SECTION – II 

 

5.  Attempt any five from the following :   10 

 (1)  Total production cost divided by units of production = __________ 

  (A) Average cost (B) Average fixed cost  

  (C) Marginal cost  (D) Average variable cost 

 (2)  How is the curve of marginal revenue in perfect competition market ?  

  (A) Parallel to X-Axis (B) Parallel to Y-Axis  

  (C) Negative slope   (D) Positive slope 

 (3)  What is the shape of marginal cost curve ? 

  (A) Hockey (B) Football  

  (C) Bat   (D) Sticks 
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 (4)  From the following in which market firm has to act as a price taker ?  

  (A) Monopolistic competition (B) Perfect competition  

  (C) Monopoly  (D) Oligopoly 

 (5)  How many number of buyers are there in perfect competitive market ?  

  (A) One  (B) Innumerable 

  (C) Limited  (D) Few 

 (6)  How is the average revenue curve in monopolistic competition market ?  

  (A) Positive Slope (B) Negative Slope  

  (C) Parallel to X-Axis  (D) Parallel to Y-Axis 

 (7)  How many number of sellers are there in monopoly market ?  

  (A) Very Few (B) Limited  

  (C) One   (D) Innumerable 

 (8)  Which economist has given the concept of monopolistic competition ?  

  (A) Prof. Marshall (B) Mrs. John Robinson  

  (C) Prof. Chamberlin  (D) Prof. Hicks 

 (9)  Which factor of production gets rent ? 

  (A) Capital (B) Labour 

  (C) Land  (D) Entrepreneur 

 (10) Which income distribution is explained by marginal productivity theory of 
distribution ?  

  (A) Per Factor (B) Per Class  

  (C) Per Person  (D) Per Group 

 

___________ 


