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   (1) -I      . 
  (2) -I     . 
  (3) -II  5  . 

 

 – I 

1.     . 31-3-2021       - . 20 

       

 `  ` 

  4,84,000  34,05,110 

 20,00,000   28,000 

 3,96,000   6,30,000 

  50,000   40,000 

   40,000   

  38,000   

 36,000   

  52,000   

 32,000   

  9,75,110   

 41,03,110  41,03,110 
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 (1)      10%         5%  

  . 

 (2)      40,000 . 

 (3)        ` 34,000   

 -     . 

 (4)    . 1-4-2020  ` 2,40,000 . 15%    . 

    2/3 . 

 (5) ` 38,000    ` 28,000        

 ,    ` 50,000   . 

 (6)   (   )    ` 20,000  ,   - 

  . 

 (7)            ` 20,000 

  . 

 (8)     ` 26,000   . (    .)  

    .. 2021-22      . 

 

(A)                

.  10 
 

 (B)      2020-21  . . 1-4-2020     

   40%          ` 18,00,000  

.  15%          ` 19,20,000  . 10 

   . 30-4-2020  ` 10,00,000    40%    

 . 40%          1-7-2020               

` 8,40,000      .. 2021-22        

   .    
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2.     . 20 

 (A) .. 2021-22          : 
  

     
 

 
    

  

  
11-11-98 12,00,000 1-3-2021 1,15,24,500 75,500 

  1-10-2005 22,60,000 21-9-2020 48,62,000 6,000 

   15-10-2013 4,62,000 21-12-2020 4,65,000  

 (-

) 
1-3-2014 3,68,000 31-12-2020 9,07,000 3,000 

  

  
30-8-2019 80,00,000 1-2-2021 90,60,500 60,500 

  

  . 1-4-2001         ` 28,00,000 

.    ` 22,00,000     . 2-1-2021 

 .      . 2-7-2021  NHAI    

` 9,00,000  .  

    : 
  

  2001-02 2005-06 2013-14 2019-20 2020-21 

  100 117 220 289 301 
 

 

 (B)        2021-22     
   

  (1) 10%    ` 5,20,000  
  (2) 15%  .    ` 4,00,000 

  (3) 10% TCS .    (   10%) ` 4,32,000  
  (4) 8%  .   ` 8,00,000 

  (5)   (   30%) ` 4,20,000 

  (6)     ` 1,44,000   

  . 30-11-20    .  ` 4,00,000   .   
` 200     ` 300/-  .     30-6  31-12 
   . 
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 (C)  . (  ) 

  (1)     54         

  (2)     54F         

  

  (3)    “”   

  (4)       
  

 

 (D)  . (  ) 

  (1)    

  (2)      

  (3)     

  (4)   -  
 

3.     . 20  

 (A)  .. 2020-21      . .. 2021-22   

80C      : 

   (1)     ` 30,000 

   (2) HDFC     ` 1,25,000 

    ( ` 45000 +  ` 80,000) 

   (3)    ` 56,000 

   (4)     ` 30,000 

   (5) SBI 5     ` 25,000  

   (6) PPF  ` 25,000 
  

 (B)  80EE   80EEA          
 . 

  

 (C)  80TTA   80TTB          
       . 

 

 (D)    87A      . 



AO-117 5 P.T.O. 

4. (A)       GST    . 10  

 (B)    ( ) 10 

  (1) GST  

  (2)    (ITC) 

  (3)   

  (4)   
 

-II 
 

5.      ( ) 10 

 (1)           ? 

  (a) GST (b)   

  (c)   (d)      

 (2)           ? 

  (a)     (b)    

  (c)    (d)      

 (3)              

        ? 

  (a)   (b)   

  (c) (a)  (b) (d)      

 (4)     ______    . 

  (a)    (b)    

  (c)     (d)      

 (5)       ______    . 

  (a)    (b)    

  (c)     (d)      
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 (6)      ______    . 

  (a)    (b)    

  (c)     (d)      

 (7)    80TTB     ______   . 

  (a) ` 50,000 (b) ` 75,000 

  (c) ` 1,00,000 (d)       

 (8)    80D    ______     .  

  (a) ` 50,000 (b) ` 75,000 

  (c) ` 1,00,000 (d)      

 (9)     ______    . 

  (a)  (b)  

  (c)   (d)      

 (10) GST   ______ . 

  (a)  (b)   

  (c) (a)  (b)  (d)      

 (11)  GST    ______ . 

  (a) 28% (b) 30% 

  (c) 35% (d)      

 (12) “”    ______    . 

  (a)  (b)   

  (c)   (d)      

___________ 
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Instructions : (1) All questions in Section-I carry equal marks. 

   (2)  Attempt any two questions in Section-I. 

   (3)  Q-5 in Section-II is compulsory. 

 

SECTION – I 

1. Shri Mukesh's Trading and Profit & Loss Account for the year ended on 31-3-2021.  20  

 Dr.     Cr. 

Particulars ` Particulars ` 

To Opening Stock 4,84,000 By Sales 34,05,110 

To Purchases 20,00,000 By House Rent 28,000 

To Salary 3,96,000 By Closing Stock 6,30,000 

To Depreciation on Machinery 50,000 By Bad Debt Return 40,000 

To Interest on Capital 40,000   

To Bad-Debt Reserve 38,000   

To Income Tax 36,000   

To Advertisement Expenses 52,000   

To Donation 32,000   

To Net Profit 9,75,110   

 41,03,110  41,03,110 

 Additional Information : 

 (1)  Opening Stock is valued at 10% more than the cost and closing stock is valued 
at 5% more than the cost. 

 (2)  The approved depreciation on machinery is only ` 40,000. 
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 (3)  The advertisement expenses shown in the above P and L A/c includes ` 34,000 
as advertisement given in the newspaper owned by a political party. 

 (4)  The Opening balance of motor Car on 1-4-2020 was ` 2,40,000, on which 15% 
depreciation is allowable. The use of motor for business is 2/3 portion. 

 (5)  Goods of market price of ` 38,000 were purchased at ` 28,000 and taken for 

household consumption were included in the sales at ` 50,000. 

 (6)  Shri Mukesh (who is an author of a book) has received ` 20,000 as royalty, 
which is not shown in profit and loss account. 

 (7)  The amount of donation shown above does not include ` 20,000 given as cash 
donation to Gujarat University. 

 (8)  The amount of Bad debt return includes ` 26,000 (Which was not allowed in the 
past). Find out the taxable income from Business-Profession for the A.Y. 2021-22. 

OR 
 (A) Give Five Examples each of admissible expenses and disallowed expenses 

under the head of income of business profession.  10  
 (B) The accounting year of Sri Popatlal is the financial year 2020-21. On 1-4-2020, 

he owned five machines of which the book value of three machines (having a 

common rate of depreciation at 40%) was ` 18,00,000 and the book value of 
other two machines (having a common rate of depreciation at 15%) was               

` 19,20,000.  

  On 30-4-2020 a new machine was purchased at ` 10,00,000 on which the 
approved rate of depreciation was 40 %. On 1-7-2020 an old machine (having 

depreciation rate of 40%) was sold for ` 8,40,000. 10 
  Calculate the total admissible depreciation in respect of both the blocks of 

machines for A.Y. 2021-22. 
 
2.  Attempt any two.    20 
 (A) Find out taxable capital gain from the following information of Mr.Vanraj for 

the A.Y.2021-22 : 

Assets Purchase 

Date 

Acquisition 

Cost 

Sale Date Sales Value Selling Exp. 

Residential house in 

Rural Area 

11-11-98 12,00,000 1-3-2021 1,15,24,500 75,500 

Personal Gold 1-10-2005 22,60,000 21-9-2020 48,62,000 6,000 

Personal Motor Car 15-10-2013 4,62,000 21-12-2020 4,65,000 Nil 

Shares(Unquoted) 1-3-2014 3,68,000 31-12-2020 9,07,000 3,000 

Residential Flat in 

Urban Area 

30-8-2019 80,00,000 1-2-2021 90,60,500 60,500 
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  Fair market value of rural residential house was ` 28,00,000 on 1-4-2001. From 
the sales proceeds of this house, ` 22,00,000 invested in new residential house 
on 2-1-2021. For the benefit of tax exemption, he invested ` 9,00,000 in five 
year NHAI Bonds on 2-7-2021.  

  Related cost Inflation Index are : 

Financial Year 2001-02 2005-06 2013-14 2019-20 2020-21 

Cost Inflation Index 100 117 220 289 301 

 (B)  From the following information of Mr. Sachin, calculate income from other 
sources for A.Y.2021-22. 

  (1)  10% Port Trust Bonds ` 5,20,000 

  (2)  15% Preference Shares of Infosys Ltd. ` 4,00,000 

  (3)  10% Tax Free Debentures of TCS Ltd. (Rate of TDS 10%) ` 4,32,000 

  (4)  8% Debentures of Wipro Ltd. ` 8,00,000 

  (5)  Income from Lottery (Rate of TDS 30%) ` 4,20,000 

  (6)  Pension from former employer. ` 1,44,000 

  On 30-11-20, he sold Debentures of Wipro Ltd. of ` 4,00,000. He paid brokerage   
` 200 and collection charges of ` 300. He received interest on above Investment 
on 30/6 and 31/12. 

 (C)  Write short Note on (Any Two) 

  (1)  Section 54 Exemption for Capital Gain arising on transfer of Residential 
House Property. 

  (2)  Section 54F Exemption for Capital Gain arising on transfer other than 
Residential House Property. 

  (3)  Transfer with reference to Capital Gain. 

  (4)  Short Term and Long Term Capital Gain. 

 (D)  Write short Note on (Any Two) 

  (1)  Grossing Up 

  (2)  Any Five Exempted Incomes 

  (3)  Bond Washing Transactions 

  (4)  Tax Free and Less Tax Securities  
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3.  Attempt any Two :    20 

 (A)  Anupama has made the following investment during previous year 2020-21. 
Compute Deduction u/s 80C for A.Y.2021-22. 

  (1)  Mediclaim Insurance premium paid ` 30,000 

  (2)  Repayment of HDFC housing Loan ` 1,25,000 (Principal Amt. ` 45,000 + 
Interest ` 80,000) 

  (3)  Tuition Fee paid for the education of his child ` 56,000 

  (4)  LIC Premium paid ` 30,000 

  (5)  Deposit placed with SBI for 5 years ` 25,000 

  (6)  Contribution to PPF ` 25,000 

 (B)  Write short Note on Additional Deduction u/s 80EE and 80EEA regarding 
Interest on Home Loan. 

 (C)  Write short Note on Deduction u/s 80TTA and 80TTB regarding Bank Interest 
on Saving and FDR. 

 (D)  Write short Note on Income Tax Rebate u/s 87A. 

 

4. (A) Write short note on the types of GST under Goods and Service Tax Act.  10  

 (B) Write short Notes on : (any two)    10 

  (1)  GST Council 

  (2)  Input Tax Credit 

  (3)  Business Place 

  (4)  Reverse Charge 

 

SECTION – II 

 

5.  Choose the option : (Any Five)    10 

 (1)  Which of the following expenses are inadmissible in context to income from 
business ? 

  (a)  GST 

  (b)  Municipal Tax 

  (c)  Income Tax 

  (d)  None of the above 
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 (2)  Unabsorbed Depreciation can be set off against the income of _______. 

  (a)  The same business 

  (b)  Any business  

  (c)  Any heads  

  (d)  None of the above 

 (3)  Which one of the following method can assessee has to follow for recording his 
income under the head business and profession ? 

  (a)  Cash System only 

  (b)  Mercantile System Only 

  (c)  Either (a) or (b)  

  (d)  None of the above 

 (4)  Rent of Multiplex with furniture is taxable under_____. 

  (a)  Income from business 

  (b)  Income from capital gain 

  (c)  Income from other sources 

  (d)  None of the above 

 (5)  Interest received on Income Tax Refund is taxable under_____. 

  (a)  Income from business 

  (b)  Income from capital gain 

  (c)  Income from other sources 

  (d)  None of the above 

 (6)  The income from sub-let of residential property is taxable under ____. 

  (a)  Income from business 

  (b)  Income from capital gain 

  (c)  Income from other sources 

  (d)  None of the above 
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 (7) Bank Interest income u/s 80TTB to Senior Citizen is allowable up to____. 

  (a)  ` 50,000 

  (b)  ` 75,000 

  (c)  ` 1,00,000 

  (d)  None of the above 

 (8)  Mediclaim premium u/s 80D to Senior Citizen is allowable up to _____. 

  (a)  ` 50,000 

  (b)  ` 75,000 

  (c)  ` 1,00,000 

  (d)  None of the above 

 (9)  The business loss of a discontinued business is ______. 

  (a)  Allowed 

  (b)  Disallowed 

  (c)  Partly Allowed 

  (d)  None of the above 

 (10)  GST is payable based on ______. 

  (a)  Supply 

  (b)  Cash Collected 

  (c)  (a) and (b) both 

  (d)  None of the above 

 (11)  The maximum rate of GST in India is ______. 

  (a)  28% 

  (b)  30% 

  (c)  35% 

  (d)  None of the above 

 (12)  The term ‘goods’ does not include ______. 

  (a)  Money 

  (b)  Movable Property 

  (c)  Immovable Property 

  (d)  None of the above 
___________ 


