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9.     ( ) : 8 
 (1)     _____     . 
  (a)  (b)  (c)  
 (2)    _____     . 
  (a)   (b)   (c)   

 (3)          ? 

  (a)  (b)  (c)  

 (4)    _____ . 
  (a) X   (b) Y   (c)   
 (5)        ? 

  (a)   (b)  (c)  

 (6)       ? 

  (a)  (b)  (c)   

 (7)      ? 

  (a)  (b)  (c)   

 (8)    _____   . 
  (a)  (b)  (c)  
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Instruction :  Figures to the right indicate marks.   

 

Part – I  

Attempt any three of the following questions :    

1. Explain the concept of average and marginal cost and examine the relationship between 

average and marginal cost.  14 

2. Explain the concept of average and marginal revenue in perfect competition.  14 

3. Give the meaning of perfect competition and state the characteristics of perfect 

competition.    14 

4. Explain the short-term equilibrium of the firm under perfect competition.  14 

5. What is monopoly ? Discuss the characteristics of monopoly.  14 

6. Explain short-run equilibrium of the firm under monopolistic competition.  14 

7. Explain Modern theory of Rent.  14 

8. Explain the marginal productivity theory of distribution.  14 
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Part – II 

9. Choose the correct option (any four) : 8 

  (1) Marginal factor cost is the cost of using an _____ unit of a factor of production.  

   (a) total  (b) additional  (c) average  

  (2) The wage rate is equal to the value of _____ of labour. 

   (a) marginal production (b) average production 

   (c)  total production    

  (3) According to which economist, rent is a only specialty of land ?  

   (a) Ricardo (b)  Mill (c)  Marshall   

  (4) The demand curve under Perfect Competition Market _____.  

   (a) Parallel to X axis  (b) Parallel to Y axis 

    (c) Positive slope  

  (5) How many numbers of buyers are there in perfect competition ?  

   (a) Only one (b) Few   (c) Innumerable   

  (6) How many numbers of sellers are there in monopoly market ?  

   (a) Innumerable  (b) Limited  (c)  Only one    

  (7) Who developed the concept of monopolistic competition ?  

   (a) Marshall  (b)  Chamberlin (c)  John Robinson   

  (8) The concept of quasi rent is given by _____. 

   (a) Marshall  (b) Ricardo  (c) Keynes   

___________ 


